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AKTya/IbHOCTb BbibpaHHOM TeMbl. COBPEMEHHbLIE OpPraHnU3aLnm CTPEMALLNECS K MOBbILIEHNIO 3HEKTNBHOCTH
(PMHAHCOBO-X03AMCTBEHHOM AEATESIbHOCTN, OPUEHTUPYIOT MEHEOXKMEHT Ha OXBAT Pa3J/IMYHbIX PbIHKaX. DTO
TpebyeT OT MeHeg )KMeHTa NPUCNOoCcobNeHNsA K HOBbIM YCJIOBUAM KOHKYPEHLNW, MPUYEM KaK B KPaTKOCPOYHOWM, TakK
1 ocobeHHO B J0JIFOCPOYHOM NEepCneKkTuBe.

OcHoBHOe npoTuBopeYdne paboTbl COCTOUT B CJIOXKMBLLUEMCS 3aTPaTHOM MexaHn3Me LieHoobpa3oBaHUS, MOCKOJbKY
rnokasaTtenun Npmbbinm n peHTabenbHOCTM CUALHO 3aBUCAT OT LEH, @ OCHOBHOM cnocob onpepeneHns LeHbl -
ncxopnsa vs 3aTpat

OTciona NoTpebHOCTb B pa3BUTUM CTPATErMYECKOro MEHEO)KMEHTa, coYeTatowero paspaboTky n peanmsaunio
LOJITOCPOYHbIX MJIAHOB Pa3BUTUA PUPM B MEHSAIOLLLENCS BHELLHEN cpefie C pelleHneM 3aaay BHYyTPUDUPMEHHOro
ynpaBJsieHnsl. Pa3BuTre Takol ynpaBieH4Yeckon CUcTeMbl NpeacTaBnaseT cobol HayyHyto npobnemy paboThl.
CteneHb pa3paboTaHHOCTU. B Ka4yecTBe TEOPETUYECKOro U METOA0JIOMMYECKOro OCHOBaHMSA B paboTe
NCMNOJb30BasINCh Cliegytolme rpynnbl UICTOYHUKOB: paboTbl 0TEeYEeCTBEHHbIX N 3apybe)KHbIX TEOPETUKOB U
NMPaKTUKOB MeHed>XMeHTa Mo BOMPOCaM NpoBeAeHNSA aHann3a 3PPeKTUBHOCTN PUHAHCOBO-XO3ANCTBEHHOM
0esaTeNbHOCTN OpraHn3aunn; cTaTbh CNeunasncToB B 06,1aCT 3KOHOMNYECKOT0 aHam3a N MeHegXKMeHTa
opraHusaumu.

Llenblo nccnenoBaHuns aBnasieTCs aHanm3 GUHaAHCOBO-X03ANCTBEHHON AeATeNbHOCTM Ha opraHn3aunm u pa3paboTtka
nyTen ee NOBbILLEHNA Ha OCHOBE YrpaBJieHNs NPUObbIIbIO, PeHTabeslbHOCTbIO N TEKYLLUMN 3aTpaTaMu.
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WNccnepoBaTenbCKkne 3aayum COCTOAT B C/leAyioLiem:

[ pacKpbITb MOHATMNE U CYLLHOCTb NPUBLIAM N peHTabenbHOCTU OpraHn3aunu;

0 nccnepoBaTh HamnpaBsieHWs aHanau3sa nNpubblnn n peHTabenbHOCTU OpraHu3aunm;

[ paccMoTpeTb MeToAbl NoBbIWeHUA Npubbinn n peHTabenbHOCTM opraHmM3aunu;

[ npoaHann3npoBaTb (PUHAHCOBO-XO3ANCTBEHHYIO AEATENbHOCTL NCCefYEMON OpraHnu3aLmnm N OLEHUTL ee
3PPEeKTUBHOCT;

[ pa3paboTaTb NyTX NOBbILLEHNA MPUBLINK N peHTabeNnbHOCTU OpraHn3aumn.

O6beKkT nccnenoBaHms - Npubblib opraHn3aumn N CBsi3aHHbIE C HEN NoKa3aTenun - peHTabenbHOCTb N TekyLmne
3aTpaThl.

MpeameT nccnenoBaHnsa: ynpasseHne npubbiibio, peHTabenbHOCTbIO U TEKYLLUMW 3aTPaTaMn OpraHu3aunn.
NHpopMaLummoHHo 6a3on nccnenoBaHUs ABNAIOTCA MaTepualbl yyeTa 1 ot4eTHoCcTn OO0 «IoBopoBa 35» 3a 2014-
2016 rr. - byxrantepckume 6anaHcCbl N 0THETbl 0 PUHAHCOBbLIX pe3ysibTaTax.

Ons peann3aymm NocTaB/IEHHbIX 3a4a4 B paboTe NCNosib30BasINCh pa3finyHble MeToabl PMHAHCOBOrO aHanaMsa, K
KOTOPbLIM OTHOCATCSH METOAbl FOPM30HTaIbHOIO U BEPTUKAJIbHOIO aHanM3a, MeTo KoapprumMeHTHOro aHaaunsa,
MeToph CpaBHEeHUs, rpadnyeckuin MeToA.

CTpykTypa paboTbl nocnenoBaTesibHO peLlaeT NocTaB/ieHHbIe 3ada4qn. PaboTa cocTonT n3 BBeAEeHMS, TPEX rNas,
3aKJII0YEHMSA, CANCKA NCM0JIb30BaHHbIX NCTOYHMKOB U MPUJIOXKEHWA.

MpakTnyeckasa 3HAa4YMMOCTb PaboThl Bbipa)kaeTCcsi B BOSMOXXHOCTW peann3aumnn NpensioXKeHHbIX MepornpusTuin no
MOBbILLIEHMNIO 3PPEKTUBHOCTN (PUHAHCOBO-XO3ANCTBEHHON AeaTenbHoCcTU OO0 «FoBopoBa 35» B feATeNbHOCTH
OAHHOWN KOMMaHuu.

[naBa 1. TeopeTnyeckne OCHOBbI ynpaBiaeHUs PUHAHCOBbLIM pe3yibTaToM, TeKYLUUMN 3aTpaTaMun "
DEHTa6EJ'IbHOCTbIO

1.1. NMoHATwre, BUAbLI N PyHKLUN Npubbian 1N CBA3aHHbLIX C HEN NoKa3aTenen

YnpasneHvne pMHaHCOBbLIM pe3ysibTaTOM. TEKYLLUMMU 3aTpaTamMm N peHTabesnbHOCTbIO ABAseTCs, 6e3yCcsoBHO, 0AHOM
N3 Ba)KHENLINX COCTaBASAOWMNX YNPaBIIEHNS OEATENbHOCTbLIO, HanpaBJIEHHOM Ha Nosly4YeHue nNpubbisin, U 0OCHOBaH B
3Ha4YNTEeNbHON CTeneHn Ha AaHHbIX opMbl Byxrantepckoro 6anaHca n oT4eTa o0 NpUbbINAX N yObITKax.-CTapbé
Pe3ynbTaTbl PMHAHCOBO-X03ANCTBEHHON AEATENLHOCTU COCTaBAIOT OCHOBY 3KOHOMNYECKOro pasBuTus
opraHm3aumun n ykpenseHus ero MHaHCOBbIX OTHOLEHUI CO BCEMU yH4aCTHNKaAMN KOMMepPYeCcKoro npouecca.
Mpnbblab OTHOCUTCH K YNC/Y KIOYEBbIX MOHATUA PbIHOYHOW 3KOHOMUKN U SBJISETCA OAHUM U3 OCHOBHbIX
NCTOYHNKOB BHYTPEHHEro MUHaHCNPOBaHMNSA, NHOMKATOPOM YCMELIHOro pa3BMTUS OpraHn3aunmn B LLesIoM.
CnepoBaTesibHO, MOKasaTenn pMHaAHCOBbLIX Pe3yibTaToOB OpraHmM3aUnm, 3aTpaT n peHTabenbHOCTU ABAAIOTCA
Ba)kKHeNLWMMKN 4na npolecca yrnpasieHns ero prHaHCOBbIM COCTOAHUEM.

Begyuime sKOHOMUCTLI B 06/1aCTV SKOHOMUYECKOro aHanmsa u (hMHaHCOBOro MeHeAXKMeHTa 60/bLIoe BHUMaHNe
yOensaiT B CBOMX NCC/IeA0BaHNAX U3YyYeHNI0 PUHAHCOBbLIX Pe3y/ibTaTOB XO3ANCTBEHHON AeATeIbHOCTY
npeanpuaTua, ogHaKko NoAxXoAAT K onpefesieHN0 3KOHOMNYECKOro COAEPKaHUA AAaHHOMO MOHATUSA B Pa3inYHbIX
acnekTax M C pa3HOM CTeneHblo AeTann3aunmn. 3Ha4ynTesNbHbIA BKaA B pelleHne 3Tnux npobaem BHeCAN Takume
oTevyecTBeHHble nccnegosatenn, kak A. [l. LepewmerT, P. C. CandynuH, P. O. Koctupko, H. H. CenesHesa, H. B.
Kon4uHa, J1. T. T'mnaposckas, M. B. MenbHuk, J1. B. JoHuoBa, H. A. Hukndgoposa, I'. B. Casnuykasn, A. ®. loHoBa u
psag opyrux aBToOpoOB.
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