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EBponeinckas mogenb pa3BUTUS pbiHKa XapakTepnlyeTcs 60AblWNMN FrapaHTUAMKN CO CTOPOHbI FOCYapCcTBa,
COMPOBOXAAOLLNMUCS U BbICOKMM YPOBHEM HanoroobnoxxeHuns. CaMblil BbICOKUIA YPOBEHb LieHTpanm3auum BBIM
XapaKTepeH AN CKaHAWHABCKNX CTpaH, KOTopble OTAnYatoTca 1 60abWNM 06eMOM rocyfapCTBEHHOIO CEKTOpPa U
BbICOKMMU COLMAJIbHBIMU FapaHTUAMM .

NTak, Bbibop BeEKTOpa (PUCKaNbHOIrO PErysnpoBaHns, NMPUMEHEHNS ero MHCTPYMEHTOB onpeaenseTcs
0COBEHHOCTAMN MHCTUTYLMOHANLHOW Cpeabl, @ TakXe UCKaabHbIX TPaauLMn, KOTOpble CKNaAblBaJNCb HE O4HO
pecatTuneTne. Peanmsaumnsa mexaHusma MCKasbHOro peryjnpoBaHuns npearnosaraeT NCnosib3oBaHMe OBYX
OCHOBHbIX Fpynn pbl4aroB - 6100>KETHbLIX U HaJIOFOBbIX, AENCTBUE KOTOPbIX peannsyeTcs yepes NnpuMeHeHne
COOTBETCTBYIOLLNX NHCTPYMEHTOB.

duckanbHoe peryampoBaHue GUHaHCOBbLIX MOTOKOB A0JIXKHO OblTb afleKBaTHbLIM HE TO/IbKO MHTEPEecaM OTAEeSbHbIX
9KOHOMMYECKMX areHTOoB, HO U roCcy4apCTBa B LI€JIOM, COOTBETCTBOBaTb NPMOPUTETHLIM NHTEpPECaM
rocyfapCTBEHHON 3KOHOMUYECKON 1 COLMasibHON NONTUKN.

B cBeTe cka3aHHOro, Aa4a nepexona K CTUMyJnpytowen 6log>xeTHoM noanTmke Poccmn HeobxoamMmo pelmnTb
cnenylouine, Ha NepBbIA B3rNa4, B3aUMOUCKIIOYaloLWmMe 3a4adn: CHUKEHME 40 YPOBHS, CMOCOBCTBYOWEro pocTy
NMPOn3BOACTBA, HAJIOrOBOM Harpy3kn 1 ypennyeHne 6100>KeTHbIX OX0A0B. DTO FOBOPUT O CJIOXKHOCTH
NCMOoJIb30BaHUS (PUCKASIbHOM MOUTUKN B Ka4eCTBE perynsitopa SKOHOMUKU. NpuMeHeHne HeadeKBaTHON
hnckanbHOM NONTUKN UK CTPOras opneHTaumsa Ha onbliT 3apyBeXXHbIX CTpaH MOXXeT NPUBECTU K HEMOMPaBUMbIM
nocnencTBUAM.

INABA 2. OLUEHKA ®UCKAJIbHOW NOJINTUKI
POCCUNCKON ®ELEPALLAN

2.1 XapakTepucTuka TeHaeHUNn pnckanbHON NOANTUKN PD

duckanbHaa NoNMTUKa Poccnm B Ka4ecTBE OCHOBbLI COOEPXUT (hOpMUpPOBaHME JOX0LHON YacTu BiogxxeTa.
HoxonHas 4acTb henepanbHOro boaxeTa ABNAETCA UCTOYHUKOM (hMHAHCMPOBAHUA €ro pacxofHbix 0653aTenbCTB,
B Tabnnue 1 npefcraBseHo ncnosHeHne foxonoB depepasnbHoro 6ogxxeta PO 3a 2017-2019 rr.
Tabnnua 1

NcnonHeHune poxopnos ®epepansHoro 6oaxeTa 3a 2017-2019 rr. (mapga. py6.)

HavmeHoBaHue

nokasaTtens 2017 rog 2018 rop 2019 rog Temn pocta 2019/2017, %

Jdoxoabl:

- B o6bwen cymme 15089 19455 20171 133,7

-B % k BBIT 16,4 18,8 18,9 115,2

HedTerasosble goxonsbl:
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- B obwen cymme 5972 9018 7936 132,9
-B % kBBIN658,77,3112,3
HeHedTerasosble [oxonbl:

- B o6wen cymme 9117 10437 12235 134,2
-B % k BBIN9,910,111,6 117,2

Kak MO>XHO yBnAETb U3 AaHHbIX Tabnuubl 1, B 2017 roay B COBOKYMHOCTU CyMMbl AOX0A0B heaepasibHOro
6ioo>xeTa B npoueHTax K BBIM cTpaHbl MOXKHO XapaKTepu3oBaTb Kak CaMbli MasIeHbKUIN Noka3aTeb( Ha YpOBHE
16,4% BBIM cTpaHbl). 3a 2018-2019 rr. fona cyMmm goxonos K BBI cTpaHbl cTana Bhilwe, cocTasus 18,8% B 2018 .
n18,9% B 2019 .

B 2018 r. cymma poxonos Biog)eTa rocyfapcTea 6ioa)keTa No oTHOLWEHUIO K cymMme BBIN cocTtasnsina Ha 2,4%
BbllUE, YeM aHasIornyHbIN NokasaTenb 2017 roga, o4HAKO NPy BCEM 3TOM B COBOKYMHOCTMN 06beM HedTera3oBbix
[OX0A0B CTPaHbl CTan Huxke B 2018-2019 rr. Ha 12% (7936/9018*100-100), oagHako 3a Tpu rofa HabnwpaeTcs nx
yBennyeHue Ha 32,9%, BKOYas U CYMM OOXOA0B, KOTOpble MOsyYeHbl OT BbINOJIHAEMbIX paboT No NpoBefeHnto
yJyylweHnsa npouenypbl agMUHUCTPMPOBAHNA [OX0A0B. I3MeHeHne, KOTopoe HOCUT nocsiefoBaTe/lbHbIN XapakTep,
obbeMa HedTerasoBbix 4OX0A0B PoCCUM HaXoANTCA B COOTBETCTBUN TPAEKTOPUN N3MEHEHMNS YPOBHSA LIEH Ha
yrneBoAopoaHoe chipbe 1 pybneBsoro Kypca K aMepmkaHCKoOMy gosifapy.

3a 2019 r. yaenbHbIi BeCc 06beMa 00X0A00B HEITEra3oBOro CEKTOpa HEMHOIO BO3pPOC B NpoueHTax K BBI - Bcero
Ha 0,1% £o 18,9%, 3To Takxe ABnaeTcs 06yCcaoBAEHHbLIM MPOLLECCOM OTCTaBaHUsS TEMMOB POCTa YPOBHSA A06bI4K
MoJIe3HbIX MCKOMaeMbIX OT COBOKYMHOIO TeMna pocTa 3KOHOMUKW. CTPYKTypa A0X040B pefepanbHoro 6roaxera
P® npepncrtaBneHa Ha pUCyHke 1.

Puc. 1. CooTHOLWwEeHMe HehTerasoBbiX N HeHeTerasoBblX OXO40B

B COBOKYMNMHOM o6beMe goxonos b6iogxeTta PP 3a 2017-2019 rr.

Ecnm npuHumaTb BO BHMMaHMe pakTopbl U3MeHeHne foxonoB 6iog)keTa, TO 04EBUOHO, YTO yAE/bHbINA BEC
COBOKYMHOCTU HedTerasoBbiX 4OXOA0B B foxoAax denepanbHoro 6oaxeTa B nepuof npoBeneHnsa aHanamsa ctana
HMXe € 39,6% B 2017 r. 8o 39,3% B 2019 r. 3a faHHbIN NepnoL Tak>Ke NoBbICMACA 06BbeM HeHedTerasoBblX
noxonoe P® B npoueHTax K BBIM ¢ 60,4% no 60,7% (Hebonbluoe cCHMXeHne Habnoganocs B 2018 roay).

Ha pucyHKe 2 npeacTaBieHa CTPYKTypa HedTerasoBbix 00X000B heaepasibHOro 6iogxeTa.

Puc. 2. CTpykTypa HedTerasoBbix ,0x000B heaepansHoro 6oaxxera 3a 2017-2019 rr.

PUcyHOK 2 0eMOHCTpPUpPYET, 4TO B CTPYKTYype HedTerasoBbix 40X0O0B, Ha4YMHasa ¢ 2017 roga npeobnanaeT Hanor
Ha 0o6bl4y NONE3HbIX NCKOMAeMbIX, MOBbIWAACL € 58,3% 00 66,7%, 3TN U3MEHEHUA XapaKTepHbl A4 peanansauunmn
TaK Ha3blIBaeMOro «HaaoroBoro MaHeepa» (pocTt cTaBok HAMW Ha HedTb 1 ra3oBbIN KOHAEHCAT BMeCTe CO
CHW>)KEHMEM MOLLUIVH Ha 3KCMOPT HedTu CbIpoi U HePTENPOAYKTOB).

Ha pucyHke 3 npencTaBnieHa CTPYKTypa HeHedTere3oBbix 4OXOA0B henepanbHOro boaxeta PO 3a 2017-2019 rr.
PucyHok 3 pemoHcTpupyeT npeobnagaoLlyto JOJIH0 KOCBEHHbIX OXOA0B B CTPYKTYpe A0X0A0B hefepaibHOro
6lonxeTa.

Puc. 3. CTpykTypa HeHedTeresoBbix 0o0xonoB heaepanbHoro 6iogxeta PO 3a 2017-2019 rr.

Tak, yaesbHbI BeC Hasora Ha fo6aB/ieHHYI0 CTOMMOCTb CHU3WCS B LLesIOM 3a TPpU roga, Ho BO3pOC 3a NocaeaHunin
ron ¢ 47,6% 0o 49,5%. OtHocuTenbHO 2017 rofa yaesnbHbIN BEC NOCTYMAEHUIA OT aKLM30B B CTPYKTYype
COBOKYTMHbIX HeEHedTerasoBbix 40X0A0B CHU3MACA ¢ 10,8% 0o 9,1% (B ka4yeCcTBe NPUYMHbBI 3TOIO Ha3blBalOT
WHAEKCaLUMio CTAaBOK KaXkAbl FOA, POCT nepeyvyHs ToBapoB, obnaraemMbix akumM3amu).

YnenbHbIA BEC CYMM Hajlora Ha nNpubblib opraHmMsaumii ysennyumncsa 3a 2017-2019 rr. ¢ 8,4% no 10,8% (B ocHoBe
CBOen No nNpu4ynHe LeHTpanmsauum ¢ 2017 r. 1% Hanora, a Takxe pocTta B 2018 rogy HopMaTuMBa 3a4UCiieHNs B
henepanbHbI Bl0XKeT CyMM AaHHOMO HaJjlora Npu MCNOJIHEHWM COrNalleHns No NoBoay pa3aesbl NPUbbIIbHON
npoayKumm no npoekTy «CaxannH-2» ¢ 25% po 75%).

3a paccMmaTpuBaeMbi nepuog 2017-2019 rr. yaenbHbI BEC CYMM BBO3HbIX TAMOXEHHbIX MOLUIMH CTan Bbille C
6,4% no 7,6%, 3TOMy NpuynHa - poCT YPOBHA CpeAHEB3BELLUEHHOW CTaBKN Tapuda Ha MMNopT B nTore
YMeHbLUEHMS N0 MJiaHy YPOBHA CTaBOK (N0 NpuynHe ncnonHeHms obsasatenscTs BTO).
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