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BBepeHune

AKTyanbHOCTb. [1Na [OCTUXXEHUS PABHOBECHOINO COCTOSIHUSA PbIHOYHOM SKOHOMUKM (perynnpoBaHme Kak
COBOKYMHOr0 Cpoca, Tak 1 COBOKYMHOro NpeanoxxeHuns) ocobyio posib 1 3Ha4YMMOCTb npnobpeTaloT Hasorosas u
KpeaouTHO-AEHEXHON NoanTnKa B Ntobon cTpaHe Mmpa, B TOM 4ncae n Poccun. Ocoboe 3HaveHne nmeeTt
KPaTKOCPOYHOE peryanpoBaHue, KOToOpoe OAHOBPEMEHHO yCTpanBaeT 1 noTpeburtenen, n NnponssognTenen.
Biog)xeTHo-Hanorosas (puckanbHas) MoAUTMKa HanpaBieHa Ha peryampoBaHne ypoBHS 3KOHOMUNYECKON
AKTUBHOCTM B CTPaHe NyTeM BO3L4ENCTBUA Ha roCydapCTBEHHbIE pacXo4bl, HANOroob10XKeHNe 1 CoOCTosAHNE
6ionxeTa ¢ uenbio obecneyeHns cTabunbHOCTN SKOHOMUKN U €e YCTOMYMBOrO poCcTa. NyTEM NPUHATUSA
cneumanbHbIX MEpP U peLleHni No OTAesIbHbIM KOHKPeTHbIM npobnemMaM perynmpoBaHuns (YCKOpPEHHON
aMOpTM3aLnKM, HAJIOrOBbIM JIbFOTaM, KOHKPETHbLIM FOCYAapCTBEHHbLIM pacxo4am U T.4.), Hanoroeas cucTema,
NOCTPOEHHas Mo NPUHLWNY NPOrpeccMBHOro Haaoroobno0XKeHns; cncTtemMa rocyfapCcTBEHHbIX TPaHCHEPTOB U
naaTexxewn; rocyaapCTBeHHble MPorpaMMbl MOMOLLN U T.4.

KpeanTHO-AeHeXXHasa (AeHe)XHas) NoJINTUKaA OCYLLECTBASETCH Yepes chepy AeHeXHOro obpalleHns n kpeguTta
MyTEM MCMONb30BaHNSA pafa cneunasnbHblX NHCTPYMEHTOB: YY4ETHOW CTaBKN, HOPMaTUBOB pe3epBHbIX TpeboBaHun,
ornepauuin Ha OTKPbITOM pbiHKe, 0OMEHHOIro Kypca HaunoHaibHOM BantoThl. Ocobyto ponb B obecnevyeHumn
KPeAUTHO-AEHEXXHON NOANTUKN urpaeT LeHTpanbHbin 6aHK. IMeHHO oH obecnevynBaeT AENCTBUSA UHCTPYMEHTOB
KPeOUTHO-AEHEXHON MONNTUKN BO BCEN CUCTEME OTHOLLEHUN CyObEeKTOB SKOHOMUKMN.

Lenb nccnepoBanHus. I3y4nTb BANSAHME HANOrOBOW N KPEANUTHO-AEHEXKHON NOJIMTUKN Ha MOAENMNPOBaHNE
KPaTKOCPO4YHOro paBHOBECHOrO COCTOAHUSA. 1o MogennpoBaHMeM MOHMMaeM HEKY0 9KOHOMUYECKYI0 MoAesb,
npencTasastowyto cobon Habop ypaBHEHUN, KOTOPLIN OCHOBAH Ha onpenenéHHbIX NPeanoIoKeHUsX 1
NPUBAMKEHHO ONUCLIBAaET IKOHOMUKY B LLEJSIOM UK OnpeaesieHHble ee, OTpacaun, npeanpuatusa . B Hawem cnydae,
MaKpPO3KOHOMMNYECKOE paBHOBECKE paCCMOTPEHO Ha npuMmepe mogenu AD-AS.

CTpykTypa paboTbl. PaboTa cOCTONT 13 BBEAEHUS, OCHOBHOM 4YacTU, 3aKJII04YEHMS.

JNloruka nsnoxkeHns. OCHOBHas YaCTb pacKpbiBaeT CYLLHOCTb MOHATUIA KPAaTKOCPOYHOIrO PAaBHOBECHOIO COCTOSAHUS,
(haKTOpPOB Ha Hero BAUAKLWMX; aHann3a «OCHOBHbIE HanMpaBeHUS eAUHON FOCy4apCTBEHHON AEHEXHO-KPeaNTHON
nonnTumkm Ha 2020 rog n nepuog 2021 n 2022 ronos»; aHanmsa «OCHOBHbIX HanpaB/ieHNsa 6104>KeTHON, HaoroBoWn
N TaMO>XEHHO-TapugHOM NoANTMKK Ha 2020 rof 1 Ha naaHoBbIN nepuof 2021 n 2022 rofoB»; OLEHKN
AHTUKPU3NCHBIX MeponpuaTun NpasntenbcTBa PP; pacCMOTPEHNS BO3MOXHbIX BapMaHTOB COBEPLUEHCTBOBAHUSA
AHTUKPU3NCHON NONNTUKUN PD». 3aKko4eHne CoaepXNT OCHOBHbIE BbIBOAbI.

OcHoOBHasa 4acTb
1.KpaTkocpo4Hoe paBHOBECHOE COCTOSAHNE
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MaKpo3KOHOMUYeCKoe paBHOBECHE - 3TO COCTOSHNE B SKOHOMUKE, KOrga COBOKYMHbIN CNPOC paBeH COBOKYMHOMY
npenJsioKeHuto - rpadunyeckas Moaesb, UAIOCTPUPYIOLWAa U3MEHEHNE MOJI0XKEHUS TOYKN PaBHOBECUA B OTBET Ha
CABUI KPUBOM CNpoca Brpaso.

Mopfenb oCHoBaHa Ha TOM (hakTe, YTO NpeAsioKeHne 3Ha4YnTelbHO MeHee MOBMAbLHO, YeM cripoc. [Ina yBennyeHuns
obbeMa npennoxxeHnsa TpebyeTcs BpemMs Ha BbIMyCK AOMNOJHUTENIbHbLIX TOBApPOB, B TO BPEMS KaK CMPOC MOXKET
N3MEeHATbCA MFTHOBEHHO, HanpuMep, NoA BANSHUEM MOLbI.

MaKpo3KOHOMUYeCKoe paBHOBECHE ABNAETCA TaKUM COCTOSIHMEM, KOTOpOoe OHOBPEMEHHO yCTpansaeT n
notpebuTenei, n NnponssognTenen. To eCTb UX yCTpanmBaeT yPOBEHb LIEH B 9KOHOMUKE, U OHU He cobupatoTcs
MEHSATb CBOU MNJIaHbl B OTHOLLIEHUW NOKYMNOK 1 NpoAa<. MakpoaKoHOMNYecKoe paBHOBeCUE B peasibHON SKOHOMUKE
onpepenseTcsa No ABYM MHAMKATOpaM: NHpAAUMN n 6e3paboTuLe. B yCnoBmsax paBHOBECUA TeMMbl MHGAALNN
MUWHUManbHbI 1 HabNlOAaeTCa TONLKO eCTeCTBEeHHbIN YpoBeHb 6e3paboTuubl

Mognenb AD-AS (aHrn. Aggregate Demand — Aggregate Supply model), paccmaTpuBatowas Makpo3KOHOMUYECKOoe
paBHOBECKE B YC/IOBUAX U3MEHSIOLLNXCA LLeH B KPAaTKOCPOYHOM U A0JIFOCPOYHOM nepuoiax, BnepsBble oHa Obisia
BblABUHYTa [I>KOHOM MelnHapaom KeliHcoM B ero paboTe «O6Lasa Teopua 3aHATOCTU, NPoOLEHTa N AeHer» . 3To
OCHOBa COBPEMEHHOMN MaKPO3KOHOMUKMN, U OHA MPU3HaHa LUMPOKNUM KPYrOM 3KOHOMUCTOB OT KEMHCMaHLLEB A0
MOHETapuCTOB .

[daHHas Moaenb NOKa3blBaeT NoBefeHNe COBOKYMHOro CNpoca U COBOKYMHOMo NpeasioxkKeHns, N onucbiBaeT UX
BANAHME Ha OOLLNIA YPOBEHb LIEH U COBOKYIMHbIA BbINYCK (MM peanbHbii BBM, nHorga BHIM) B akoHOMUKe. Moaenb
AD-AS ncnosib3yeTcs B MaKpO3KOHOMUYECKOM aHannse Ub PO n MnHdurHa onsa geMoHCTpaunum MHOMmMxX
MaKpPO3KOHOMUYECKUX COBbITUIA, B TOM YMCSie TakKNX Kak ha3bl SKOHOMUYECKNX LMKII0B U CTardnaums.

PucyHok 1 - Mogenb AD-AS, KpaTKOCPOYHOE MaKPO3IKOHOMNYECKOe paBHoOBecCue

[aHHbI BUA paBHOBECUS NMOKa3biBaeT, 4TO MO0 6bl 6bITh C YPOBHEM LieH 1 BbIMYCKOM TOBapPOB Mpu MOJIHOMN
3aHATOCTY BCEX SKOHOMUNYECKNX PECYpPCOB.

Ecnun peanbHbIn 6anaHC HYUXKe NOTEHLMANIbHOro, TO €CTb eC/IN KPMBas A0JIrOCPOYHOr0 NpPeanoXKeHns HaxoanTcs
crnpaBa OT TOYKM peasibHOro paBHOBECUs, TO B CTpaHe HabnoaaeTcs peueccus, NOCKOJIbKY pecypchl UCMOJIb3YIOTCS
Hes(hPEeKTUBHO N HE MNOJIHOCThIO.

Ecnn xe peanbHoe paBHOBeCKE MpeBbILLAET NOTeHLUMaNbHoe, Clef0BaTeIbHO, MOXKHO FOBOPUTbL O Neperpese
3KOHOMMKM, MOTOMY 4TO TOrAa pecypchbl «Nepencnosib3yoTcs».

MNMepeceyeHne KpUBbIX COBOKYMHOI0 CNpoca U COBOKYMHOIo NpeaioxkKeHns onpenensioT paBHOBECHbLIA YPOBEHb LIEH
N paBHOBECHbLIN peanbHbIN 06bEeM HaLMOHaIbHOr0 MPOU3BOACTBA, K KOTOPOMY cTpeMuTca noboe rocynapcTso, B
ToM 4ucne n Poccus.

Knaccuyeckas Teopum npegnonaraeT, 4To 6naronapsa rubkocTu LeH, 3apaboTHOM NnaThl, HasIO0roB, TapudoB U
npoLleHTa, MakpO3KOHOMMKa CNocobHO K camoperynpoBaHuio. PaccMoTpuM, Kak BOCCTaHaB/IMBaeTCs paBHOBecue
B 9KOHOMUYECKOW CUCTEME 1 KaK AEHEXHO- KpeoMTHas U HasloroBas NoJNTUKN BANSAIOT Ha ONMMCaAHHOE COCTOsAHMe
3KOHOMUKMN, TeM Bosee, 4TO IKOHOMUMKaA Poccmn He ABNSETCA paBHOBECHOWN.

2. Hanorosas noanTuka

OcyuwiecTBnseT: MUHPUH PO

OcHoBaHue: OCHOBHble HanpaBsieHNsa 610 0>XeTHOW, HaJIOrOBOW N TaMOXXEHHO-TapUgHOM NOANTUKK Ha 2020 rog v
Ha nNnaHoBbIN Nepuopf 2021 n 2022 roaos pa3paboTaHHbIe B COOTBETCTBUM CO CTaTben 165 Boa)XeTHOro kogekca
Poccuinckon ®enepaumm C y4eToM UTOrOB peanusaunm 6100KeTHOW, HaloroBOM N TaMOXXEHHO-TapUgHON
nosIMTUKK Ha nepuon 0o 2019-2021 roaos.

OnHom n3 Kno4eBbix 3aaa4 B 2018 roay 6bina paspaboTka NpeasoXXeHnn no U3MeHEeHNIo HaoroBoro
3aKoHOJaTeNbCTBa C Uesblo obecnevyeHns 6e3ycnoBHOro NCNOJIHEHUSA COoLMabHbIX 0693aTenbCTB U
dopMmMpoBaHue pecypca A5 OOCTMXKEHUA HaLMOHabHbIX Lienen pas3snutus. CooTBeTCTBYOLWME N3MeHeHNs bbiin
MPUHATHI U KJIOYEBbLIE MAapaMeTpbl HAJIOFOBOM CUCTEMbI 3a(IUKCUPOBaHbI KaKk MUHUMYM Ha Banykanwee 6 neT.
OCHOBHbBIM MHCTPYMEHTOM AOCTMXXEHUSA HaLUMOHabHbIX Lienen pasBnuTus SBAsi0TCA HauMoHabHble NMPOEeKThI.
PaccMOTpUM OCHOBHbIE N3MEHEHMWS Ha/IOrOBOr0 3aKOHOAATEbCTBA, KOTOpPble CyLLeCTBEHHbIM 06pa3oM NoBANSIOT
Ha MakKpO3KOHOMUYecKoe paBHoBecue. B MpunoxxeHnn 2 oTpakeHbl KJIOYEBbIE MaKPOIKOHOMNYECKNE NoKasaTenun
no oueHkKaM MMHMUHa Ha TEKYLLNN MOMEHT 1 NEPCNEKTUBY.

B uensx dhopMmpoBaHMsa (OMHAHCOBOIro pecypca Ha ux peanunsauuio B 2018 roagy yTBep>XAeHbl U3MeHeHUs B
HaJl0oroBoe 3aKOHO4ATesNbCTBO, MpeayCcMaTpmBatoLme:

- noBblWeHne ocHoBHOM cTaBkn HAC no 20% (c coxpaHeHMEM MOHUXEHHbIX CTaBOK Ha OCHOBHbIE COLMANIbHO



3Ha4YMMble TOBapbl U yCayrun);

- yBenn4eHne obbemMa CTPYKTYPHOro nepBmnyHoro aeguumnta bioa)xeta Ha 0,5% BBI1 B rog ¢ COOTBETCTBYHOLLUM
noBblWeHneM obbeMa rocyfapCTBEHHbIX 3aMMCTBOBAHWN;

- MpoBefeHa BHYTpPeHHSAA (B npeaenax 6a30BbiX aCCUrHOBAHNIN) NepeopreHTaLmsa pacxo4oB Ha MPUopuTeTHoe
(hbHaHCHpPOBaHMe HaLNOHaJIbHbLIX MPOEKTOB;

- MpoBefeHa KOPPEKTUPOBKA OCHOBHbIX NMapaMeTpPoB MEHCUOHHOW CUCTEMbI C Y4E€TOM CKJ1aAblBatoLWMXCS
aemorpadunyecknx TeHaeHUmn. B pesynbtate MaTtBeeBa T. 0. 3.2. Knaccnyeckas MakposKoHOMMYecKasa moaens //
BBeLieHne B MakKpO3KOHOMUKY. — «3pgaTensckuin gom INyY-BL3», 2017. — C. 140. — 511 c. — 3000 3k3. — ISBN
978-5-7598-0611-0.
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