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B coBpeMeHHbIX YC/I0BUAX, KOFAa BO MHOIMMX KOMMaHMAX OCyLLeCTBsieTCs

AeduumnT B UX NpmsieyYeHnmn. B cBSA3K C 3TM NOBbILLAETCA aKTyasIbHOCTb B

3 (HPEKTUBHOM pa3MeLLEeHNN N NCMNONb30BaHMM 3AaEMHOM0 KanmTana.

CcyaHbIN KannTan gas KOMMepPYeCKNX CTPYKTYP UrpaeT BarKHYI0 pojb Kak
[OMOJIHUTENbHbIE CPEeACTBA A1 OCYLLECTBNEHNSA XO3ANCTBEHHON AeATEeNIbHOCTM.
OLHaKo KaXkaas KoMMNaHWs ¢ NCTe4YeHneM onpenesieHHoOro Cpoka 3Tu CpeacTBa
DOJIXKEH BEPHYTb KpeAnTopam He TOJIbKO B MOJSIHOM 06beme, HO 1 B yCTaHOBJIEHHOM
MO KOHTPaKTY C MNPOLLeHTaMMU.

Mpwn peweHun Bonpoca o LesnecoobpasHOCTN NPUBEYEHNA KPEeaNUTOB

YHaACTHUKWN OOJSHKHbI OLLeHNTb CJI0XKMUBLLYIOCA 06CTaHOBKY C (OMHAHCOBbLIM COCTOSHMEM
KOMMaHUW, CTPYKTYPO (PHAHCOBLIX PECYPCOB, KOTOPbIE OTPaXKeHbI B MaccmBe
6yxrantepckoro 6anaHca. Boicokas 40na NpMBAEYEHHbIX CPEACTB, BbICOKMA NPOLEHT
3a NoSIb30BaHME KPeANTOM MOXET AefnaTb HEPa3yMHbIM (OMacHbIM) NpuUBJiIeYEeHNE
HOBbIX 3ae€MHbIX CpeACcTB. HecMoTps Ha To, 4TO, NpMBEeKas 3aeMHble CPeAcTBa,
opraHm3saums noay4vaeT psag NpenuMyLecTs, 04HaKo NMpu onpeaeneHHbIX
obcToATeNnbCTBax (HU3KOM YPOBHE peHTabenbHOCTN), 3TO MOXXET 06epHYTbLCA N CBOEN
obpaTHOM CTOPOHOW, HEAOCTATKOM MOJIyYEHHbIX AOXO0A0B, YTO YXYALWNT hHAHCOBOE
COCTOSIHUE N MOXXET NPUBECTU K BaHKPOTCTBY.

MoMnMo 3TOro, KoMNaHum, nMetoLan 60sbLLYI0O 8O0 KPEeAUTHbIX CPEACTB B

obLen cymme X034MNCTBEHHbIX CPeACTB, MMeeT MaJlylo BO3MOXXHOCTb OJ19 MaHeBpa
KanuTanoMm. B cnyyae HenpeaBuaeHHbIX 06CTOATENLCTB, TaKUX KaK: NafeHne cnpoca
Ha NMPOAYKLMIO, POCT 3aTpaT Ha Cbipbe N MaTepuabl, CHNXKEHNE LLEHbI Ha TOBapHbI,
Ce30HHble konebaHums cnpoca 1 T. M., BCe 3TO MOXKET CTaTb OAHOM U3 MPUYMH NoTepun
naaTe)xecnocobHOCTN NpeanpUATUSA, CHUXKEHUIO AO0XOA0B U YMEHbLLEHWIO
peHTabenbHOCTHN, T. €. yXyALEeHNI0 PUHAHCOBOIO MOJIOXKEHNSA OpraHM3aLunn.
OpHako, B C(hopMMPOBaABLLENCH HEYCTONYMBON CUTYaLMN B PbIHOYHbIX

OTHOLWeHnAX B Poccmm 3Ha4MMO He TOJIbKO caMO 06CTOATENIbCTBO KPeaAUTOBaHMUSA, HO
M TO, KaK MMEHHO 0hopMIEH KPEOMUT, HO N YC/IOBUS KPeaUTOBaHUS.

Llenb kypcoBon paboTbl 3aK/04aeTCs B UCCeA0BaHUN KPeANTHbBIX OTHOLLIEHWIA

B COBPEMEHHbIX YC/IOBUAX XO3ANCTBOBAHMS.


https://stuservis.ru/kursovaya-rabota/118928
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3apavyamum KypcoBon paboTbl ABNAOTCA:

-pacKpbITb MOHATUE CCYAHOr0 Kanutasa u KpeauTHbIX OTHOLUEHUNR;

-AaTb KNaccnrKaLunio N XxapakTepUcTnky gopmM n BUAOB KpeaunTa;

- U3Y4UTb POJib KpeanuTa B COBPEMEHHOW PbIHOYHOW SKOHOMUKE

-paccMoOTpeTb HeobXoAMMOCTb, YC0BUSA, OCOBEHHOCTU, TEHAEHLWN 1

pe3ynbTaTbl Pa3BUTUSA KPeAUTHbIX OTHOLLIEHWN B Poccun;

-NpoBeCcTn aHaNn3 pblHKa KpeanToBaHus B Poccuu;

-BbIBUTb BO3MOXXHOCTU 1 NpobaemMbl peannsaumm GyHKLNN KpeanTa B
0Te4YeCTBEHHOWN 3KOHOMUKE;

-paccMoTpeTb rnobanmsaumio KpeauTHbIX OTHOLLEHUI N ee NOCNeAcTBUA Ana
9KOHOMUKMN Poccuw.

Ob6BbeKkT nccnefoBaHUsa - KpeouTHbIE OTHOLLEHMS.

MpeamMeT nccnefoBaHns - MakpPO3KOHOMMKA

MeTonamun nccnefoBaHus NOCAY>XUAn: obLieHay4YHble MeTOAbl, K KOTOPbIM
OTHOCATCHA MeToAbl DOPMaJIbHOM NIOrNKKU, MeTOAbl ANAJIEKTUKK, MaTeMaTu4ecKkme
MeToAbl aHa/In3a B SKOHOMUKE N CUCTEMHbIN NOAXOA,.

1. KpeauTHble OTHOLLEHUA: Teopus u 3apybexxHasa npakTuka

1.1 CcyaHbI KanuTana N KpeAUTHbIE OTHOLLEHUSA: CYLLHOCTb, CyObeKThl,

NCTOYHUKW, NPUHLMAMbI

CcyaHbIM KanuTasn - 3TO AEHEXHbIN KanuTas, BblAeNsaeMbin Noa CCyay u
obecne4ynBatowmin 0oxon BNagesbLy KanuTasna B BUAe CCyoHOro npoueHTa. B uenom
CCYAHbIA KanuTan - caMocTosaTeIbHasa hopMa KanuTana, nMmeroLLas CBO UCTOPUIO N3
pPa3HbIX 3TanoB CTaHOBJIEHNSA, Pa3BUTUSA N paCLUMPEHNS BbIMOJAHAEMbIX (DYHKLMA [2, C.
24, 271.

NMpeomMmeToM BeeHUs NeperoBopoB C CCyo3aeMLLnKaMm BO BpeMS

OCYLLEeCTBNEHNA KPeANUTHbIX OTHOLLUEHUI ABASIOTCS KYNJs N NpoAarka KpeauTHbIX
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pecypcoB. CTOMMOCTb (MPOLEHTbI) KpeOUTHBIX PeCypCoB Ha pblHKe KpeagnuTa
onpepenseTcs B 3aBUCUMOCTU OT OXKNAAHUN CCY[03aEMLLMKOB U CO30aHNS
npenioXXeHnn Ha gaHHble NpoayKThl [4, c. 32].

Mo cyTun, kpeanT n3 ceba npeacTaBnseT CCYAHbIN KannTas, KOTOpbIA

BblAENAETCA Ha KOHKPETHbIN CPOK, 3@ OrOBOPEHHYIO B 40roBope LeHYy. BO3MOXHOCTb
BblOa4un CCyabl NOSABAAETCSA 3aKOHOMEPHOCTbLIO KpyroobopoTa AeHer, BO BpeMs
KOTOPOro NMPOMCXOAMUT BOCMPOM3BOACTBEHHLIN nMpoLecc. Bo BpemMs BOCMPOM3BOACTBA
Yy 0OHUX XO3ANCTBYOWMX CyObeKTOB NOSABAAITCS BPEMEHHO CBOOOAHbIE HAKOMJIEHMNS,
y APYrUX - XKenaHue rnosayynTb NX B3anMbl.

OJHOW N3 OCHOBHbIX NPobaeM NHCTUTYTa KpeaANTOBaHUSA BbICTynaeT

OTCYTCTBME TOYHOIr0, YETKOIr0 3aKOHO4ATeIbHO 3aKpenJJieHHOro NOHATUA KpeauTa Kak
KaTeropuu npasa, KOTopas COAEPXXUT (PMHAHCOBO-3KOHOMUYeCKYto 6a3y 1
MPaKTUYECKYIO 3HAaYMMOCTb ANA KakAon 061acTn X039MCTBOBaHUSA C Lesbio
MpaBUJIbHOr 0 OCMbIC/IEHNS 3TOro onpefesnieHns. NMoHaTne «KpeanToBaHue»
3aKoHOJaTeNIbHO He onpeneneHo.

OfHM y4éHble nonararT, YTO KpeANUTHOE NMPaBOOTHOLLEHNE - 3TO HOPMATUBHO
yperynamposaHHoe obLiecTBeHHOe OTHOLLEeHNe, KOTOpOoe BO3HMKaeT Mo NoBoay
rnepefayun LeHeXHbIX CPeAcTB UKW Bellen 0T O4HOIro anua (KpeanuTopy) K Apyromy
nuuy (3aeMLKnKy) Ha ycioBUM Bo3BpaTa, Apyrne nccnenoBatenn - 4To 6aHKOBCKUIA
KpeauT npeanosaraeT cobom HOPMaTUBHO yperyanpoBaHHble (hPUHAHCOBbIE
oTHoweHwua [4, c. 18].

Ncxoasa M3 3Toro, MOXXKHO MPUNTU K BbIBOAY, YTO KpeauT 6biBaeT TOJIbKO
6aHKOBCKUM. B cBOtO o4epenb, 6aHKOBCKOE KpeonToBaHME MOXKHO OnpeaennTb Kak
BCIO MOJIHOTY OTHOLLUEHUIA MeXAy 3aeMLMNKOM U BaHKOBCKOW opraHn3aunen B poam
KpeauTopa. MpeanockiikaMn ana nogobHbIX OTHOLLEHUI B JAaHHOM Ciy4vae fABASTCA:
-3aeMwWmK obecne4ynBaeT nepenadvy onpeneneHHoOn CyMMbl 415 NCNOJIb30BaHUSA

Ha onpegeneHHble uenn. OgHako 6biBalOT N HeobecrneyeHHbIe KPeanThl.



-CBOEBPEMEHHbIN BO3BPAT NpenoCTaB/IEHHbIX AEHEXHbIX CPeacTB.

-BbIMJlaTa 3aeMLNKOM MPOLLEHTOB MO KPeAUTY COrJlacHO 3aKJIl0YEeHHOMY
cornawleHuto.
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3afa4yn ynpassieHNs pUHaHCOBbIMK pecypcamMum opraHm3aumnini pbIHOYHOIO

cekTopa 6a3npyloTCst Ha TOM MOJIOXKEHUN, YTO OHU SIBJISILOTCS OCHOBOMOJ1araloLWwmMm
NCTOYHNKOM OCYLLECTBJIEHMS ero AeaTeNIbHOCTHN, 06pa3yoTcsa B hopMe AeHEXHbIX
noxonos, FIOCTyI'IﬂeHI/IIZ n HaKOﬂJ'IeHI/IIZ, HaXoOsaWnMXca B pacnopsa>XeHnmn
KOMMepYecKux npeanpusTuin u cnocobHbl BpeMeHHO NnepexoanTb B Mpoyne Buabl
pecypcoB ANa OOCTUXXEHUS uenen AeaTeslbHOCTU NpeanpuaTus pblIHOYHOrO CerMeHTa
[12, c.84].

HonrocpoyHble 6aHKOBCKME KpeauThbl Kak hopMa (hUHaHCMPOBaAHMS

KanuTaNbHbIX BJIOXXEHUN NpeacTaBaseT cobon feaTenbHOCTb Mo ahheKTUBHOMY
NMPUBAEYEHMNIO N NCTMOJIb30BAHUIO AEHEXHbIX CPEACTB C Liesiblo CO34aHNs HOBOMO
MMYLLLECTBEHHOI 0 KOMMJIEKCa, MPUHOCSALLLEro 40X04, UM MOLEPHU3ALNIO
CYLLECTBYHOLLErO C LeJblo YBESIMYEHUSA €ro 3KOHOMUYECKON 3D PEKTUBHOCTN.
OCHOBHOW 3aayel NpuBJIeYEHNA OOArOCPOYHbIX BaHKOBCKUX KPEOUTOB 3aKJ/04aeTCs
B obecrneyeHumn peannsaunm NnporpamMmmsbl peajibHOro MHBeECTUPOBaHNA N Hanbonee

3 (PEeKTUBHOIO NCMONb30BaHMNS NpeAHa3HAYeHHbIX AN8 3TOW Lenn cpeacTs.

TeM He MeHee KJlaccnmrKaumsa KpegnTa No CBOEMY 3HaveHuto 6onee obLIMpHa

Mo CBOEMY 3HAYEHUIO N NpeacTaBieHa B HUXXenpmueeaeHHon Tabnanue 1.

Tabnuua 1 - CTpyKTypa UCTOYHNKOB KpeanToBaHUA Ans pMHaAHCUpPOBaHUSA
nedaTenbHOCTU

NCcToYHMKaMM BO3BPATHOCTW TaKoro oMHaAHCUpPOBaHUS SIBASOTCS

reHepupyemsblie B byayLiemM geHexXHble MOTOKN (UM Ux NpupocT) OT MHBECTUPYEMOrO
obbekTa.

O6BbeKTbl KanUTaibHbIX BJIOXKEHWUIA - pa3/IndyHble BUAbI CO34aBaeMoro u (nnu)
MOOVNGULNPYEMOrO UMYLLLECTBA (30aHNSA U COOPY>XKEHWS NMPOU3BOACTBEHHOMO U
HEernpon3BOACTBEHHOr0 Ha3Ha4YeHns), Haxo4sLwmecs B rocyfapCTBEHHON,
MYHULMNANIBHON N NHBIX hopMax cOBCTBEHHOCTU. OHM OTAIMYAIOTCS PSAOM TEXHUKOIKOHOMUYECKNX 0COBEHHOCTEN.
Tak, ANA HUX XapakTepHbl 6onee ANUTENbHbIN

nepmvoa Npon3BOACTBA U BbICOKas, NO CPAaBHEHUIO C APYrMMU OTPacasaMn, CTOMMOCTb
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eanHnMubI roToeson npooykuwnn. 270 npegnoJsiaraeT 6onbLune ealnHoBpeMeHHbIe
3aTpaTbl U CPOK UX OTBJIEYEHMNSI B CO34aHMNe 0ObEKTOB KanuTasibHbIX BJIOXXEHUA.
PUHAHCMPOBaAHUE KannTajibHbIX BJIOXKEHWIA KOMIMaHUMIA, OCyLLeCTBISEMOe 3a

CYET NPUBJIEYEHNSA CPEACTB U3 BHELWIHNX NCTOYHNKOB (BbIMyCKa akLmin, obnmrauunn,
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