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BBepeHune

Mpy noMoLmn hUHAHCOBOIrO PbiHKA MOXKET peasiM30BbIBaTbCA NEPESINB PECYPCOB U3 OQHOM0 SKOHOMUYECKOro
cekTopa B Apyruve. Bcero cylwiectsyeT 4 cekTopa: AOMOX03ANCTBa, KOMMepYeCcKne KoOMMnaHum, CeKTop rocygapcrBaa
1 nocpenHunKn B cpepe pnHaHCOB.

bonblias 4acTb KanuTana AOMaLLHNX XO3ANCTB CO3[4aeTCH NpU NOMOLLM CBOMX CPEACTB. 34ecb hopMumpyeTcs
OCHOBHOW N36bITOK (PMHAHCOBbLIX CPEACTB, KOTOPbLIN HanpaBaaeTCca Ha (PMHaHCMPOBaHME KOMMNAHWIA, rocydapcTBa U
pa3MellaeTcs B PUHAHCOBBLIX MHCTUTYTax (MHBECTULIMOHHbIE hoHAabl, BaHKn 1 Op).

Hanbonblwasa noTpebHOCTL B cpencTBax PUHAHCOB UCXOLUT OT roCcyfapCTBa, KOTOPOe ABASETCA KPYNHENLLNM
3aéMLUNKOM Ha pblHKe (PUHAHCOB, ABASETCA KPeANTOPOM OOMOX03SNCTB, KOMMEPYECKUX KOMMNaHNN N (hPUHAHCOBbIX
NOCpenHMKOB. Tak)Xe eCTb 1 ABMKEHNE CPeACTB BHYTPU CEKTOPOB. HO 3TN MOTOKM B3aMMonoraluawTcs,
MOCKOJIbKY B UTOre cymma cbepexxeHuni (akTuBoB hHaAHCOB) paBHa MHBECTULMOHHON cyMMe (06sA3aTensCcTBam B
obnacTn puHaHCOB).

CneumnduyHon 4YepTon pa3BMTMSA pbiHKa ABAseTCcsA bbiIcCTpoe pa3BmMTrMe (PUHAHCOBOIr0O pPbiHKA U BCEX €ro 3BEHbLEB.
Ha cerofHa pbIHOK (OPMHAHCOB - 3TO CUCTeMa, KoTopas BKJtoYaeT B cebs 3BeHbsA: PbIHOK AeHer, CCyAHbIX
KanuTasnoB, HEABMXXUMOCTH, BastOThl, AParoLeHHbIX MeTaJ10B.

PbIHOK AparoueHHbIX MeTaslI0B BKJOYaeT B cebsa cnenyoline cektopa:

1) pbIHOK 30J10Ta

2) cepebpa

3) NNATUHbI

4) nannagus

5) nsgennn n3 gparoueHHbIX MeTas0B

6) ueHHbIX Bymar, KOTMpyeMbixX B 30/10Te

PbIHOK AparoLeHHbIX MeTalJIoB MOXKHO KOHKPEeTN3MpPoBaTb Kak 061aCcTb OTHOLLEHNI SKOHOMUKN, KOTOpbIe
MPOUCXOAAT MeXAy Y4aCcTHUKAMWN CAESIOK C AparoueHHbIMU MeTasaMn, AparoLleHHbIMN KaMHSAMU, KOTopble
KOTUPYIOTCA B 30510T€. K nociegHUM OTHOCAT 30/10Tble cepTudukaThl, 0banraumm n delovepcsl.

Ha pbiHke JloHOOHa TOProBbiM 06bEKTOM CTAaHOBATCS 30/10Tble MOHEThl U CINTKN. LleHTpoM KoopanHauum
paccMaTpMBaeMOM pbiHKa siBAseTca JIOHAOHCKasa accoumaumsa pbiHKa 30/10Ta, KoTopas bbila ocHoBaHa B 1987
rogy. laHHas accoumaLnsa COCTOUT U3 MapKeTMENKEPOB N Y4aCTHUKOB. [TepBble NoAOEPKMBAKOT KOTUPOBKY Ha
KynJlo-npogaxky 30/10Ta, noMoras, TeM CaMmbiM, CO34aBaTh LIEHY.

B Lilopnxe opraHmusauven 3aHmMalrTca 6aHKM CTpaHbl YHMBEpPCasibHOro Tuna. B otanyme oT pbiHKa JIoHAoOHa, rae
yyYacTHUKamm aBnsaTca 6pokepsl, B Lilopuxe y4aCcTHUKN Myna - 3TO AUAEepPbl, KOTOPble peann3yoT CAeNKN C
MeTaJIJIOM 3a CBOM cHeT. 3Ha4uT, nx npubbiib CO34aeTCH 3a CHET pa3HuMLbl B KynJe-npogaxku.

Tak>xe onepauunu ¢ 4aHHbIM MeTaslJIoM peasinu3yTCs B Hbro-l7lopKe, FoHKOHre, Yukaro, lybae .

Llenbto naHHom paboTbl ABASETCHA pacCMOTPEHMe BOMNpoca AeMOHeTU3aumMm 30/0Ta 1 QOPMUPOBAHUSA PbIHKA
30/10Ta.

3apayu:

- oNucaTb 3Tanbl CTAHOB/IEHUS MMPOBOIr0O PbiHKa 30J10Ta;
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- 0XapaKTepun30BaTb MOHATME 1 BUAbI MUPOBOIO PbiHKA 30/10Ta;

- NpOaHaNN3MPOBaTh 3BOJIOLINI0 MUPOBOIO PbIHKA 30/10Ta;

- U3YUUTb 3BOJIIOLIMIO MUPOBbIX BaNbTHbLIX CUCTEM;

- onucaTb BpeTToHBYACKOE CcornalleHue;

- PAacCMOTPETb U3MEHEHME PO 30J10Ta B Ba/IlOTHON cdepe.

O6bekToM nccnenoBaHns paboThl BbICTYMaeT MUPOBOW PLIHOK 30/10Ta. NpeaMeT NnccnenoBaHNUs - SKOHOMUYECKNE
OTHOLUEHUS, KOTOPbIE BO3HMKAIOT B CBA3M C PYHKLMOHMPOBAHMEM MMPOBOro pbiHKa 30J10Ta.

1 CtaHOBJ/IEHME MUPOBOro pbiHKa 30J10Ta

1.1 NMoHATHE 1 BUALI MUPOBOro PbiHKa 30J10Ta

OCHOBHbIM CEKTOPOM pbIHKa AparoLeHHbIX MeTaJslJIoB ABASETCS PbIHOK 30/10Ta. B 3KoHOMMYecKon nuTepaType
OTCYTCTBYET eANHbIN NOAX04 B HaCTW NOHUMaHWA MUPOBOIroO pblHKa 30/10Ta. OrpoMHoE KOIMYeCTBO onpenenieHnn
pa3HbIX aBTOPOB AaeT BO3MOXHOCTb CO34aBaTb nNpeAcTaBneHne o6 yposHe pa3paboTku gaHHon npobnemsl.

1. H. KpacasuHa onpefenseT MUPOBON PbIHOK 30710Ta Kak 4aCTb pblHKa AparoLeHHbIX MeTassoB, rae
npeuMyLecTBeHHO OCYLLEeCTBAAETCH KYrJis-npoharka 30/10Ta 1 BKJIl0YaeT MUPOBON PbIHOK KanuTasoB 1 MAPOBON
PbIHOK AparoueHHbIX MeTasl10B .

A. U. lLiMbipeBa nosiaraeT, 4TO PbIHKM 30/10Ta NPeACTaBAsAlT cobon cneunanbHble LEHTPLI TOProBN 30/10TOM, Fae
peann3yeTcs ero peryfnspHas Kynas-npogaxka rno ueHe pbiHKa A1 NPOMbILWAIEeHHOro n 6bIToBoro notpebneHus
YacTHOW Te3aBpauun, MHBECTULMIA, CTPaxXOoBaHWUSA PUCKa, crnekynauum, npnobpeteHns Heobxoanmorn BanoTel 415
MeXAYHapOAHbIX PacyeTos .

FopoxoB A. A. gaeT c/iefyioLliee onpegesieHne: CoBpeMeHHbIn MUPOBOW PbIHOK 30J10Ta - 3TO pa3BeTBJIEHHan
CTPYKTypa rnobasbHON KPyrioCyTOYHOW TOProBan (U3N4eckuM MeTaNIoM U MPON3BOAHLIMU MHCTPYMEHTaMN,
KOTOpas B 3Ha4YUTeNbLHON Mepe ocBoboxxaeHa OT peryampoBaHus .

OpraHn3aunoHHO PbIHOK 30J10Ta - 3TO KOHCOPLMYM U3 HECKOJIbKMX BaHKOB, KOTOpble YyNOJHOMOYEeHbI CoBepLlaTh
cOenikn € 3010TOM. OHU - NOCPEHUKM MeXAY NpoAaBLaMn 1 NoKynaTensaMm 30/10Ta, KOTOpble cobrpatoT nx
3a5BKW, CONOCTaBAOT UX MO B3aMMHON AOrOBOPEHHOCTU, PUKCUPYIOT KYpPC 30/10Ta MO PbIHKY, MPOBOASAT OYUCTKY
30J10Ta U U3roTaB/AMBAIOT CJIUTKU Pa3HbIX Pa3MepoB.

3071070 - 3T0 06BEKT BUP>KEBOW TOProBan, BMecTe C APYyrMMn ToBapamm 1 GUHAHCOBLIMU aKTnBaMu. B
3aBMCUMOCTW OT CTEMEeHN OpraHn3aLunn BbIAENSA0T:

- BUP>KEBOW PbIHOK 30J10Ta - OPraHU30BaHHbIA PLIHOK, KOTOPLIA NpeAcTaBaeH bup>xaMm AparoLeHHbIX MeTaslJIoB ”
AparoueHHbIX KaMHeln;

- BHebuprKeBble PbIHKK 30/10Ta, KOTOpPble NpeAcTaBAeHbl KOHCOPLMYMOM U3 HECKOJIbKMX BaHKOB, KOTOpble
YMNOJIHOMOY€eHbl CoBepLUaTb CAEJIKN C 30/10TOM. BaHKn peanusyoT onepaumn NnocpeaHNYeCcKoro Tmna Mexay
nokymnaTenaMn n npodasuamun, GUKCUPYIOT CPEOHNN PbIHOYHbBIA LLEHOBOW YPOBEHb, 3aHMMalTCA O4YUCTKOMN,
XpaHeHueM 30J10Ta, N3roToBJEHNEM CJ/INTKOB .

Mo cTeneHn pacnpocTpaHeHWs BbIAENAIOT:

- MUpPOBbIe pbIHKK 30s10Ta (B JloHAoHe, Lopnxe, ®paHKpypTe-Ha-ManHe, Ynkaro, FoHkoHre, ybae u gp.);

- BHYTPEHHME pbiHKK 3010Ta (B MunaHe, Mapunxe, Pno-ge-XaHenpo) .

BHyTpeHHMe pbIHKK 30/10Ta, B CBOIO 04epenb, MO OTHOLIEHMWIO K OrpaHNYeHnsaM ABAATCA cBo6oaAHbIMY (B Mapuxe,
Fambypre, AMcTepname, BeHe, MunaHe, Ctambyne, Puno-ge->XaHenpo) n HecBoboaHbIMWN (MECTHbLIMMU,
KOHTponmpyemMbiMun) - B ApnHax n Kauvpe.

ECTb Tak)xe «4epHble» pbIHKM 30/710Ta, KOTOpble CO34al0TCA B OTBET Ha BBOAMMble FOCYyAapCTBOM OrpaHnyeHuns
BaJIOT, pacnpocTpaHaoWmecs Ha onepaumm C 30/10TOM.

BONbLWNHCTBO PbIHKOB 30/10Ta 06CY>KUBAIOT BHYTPEHHUE NoTpebHOCTM onpefeneHHOro rocynapcTaa, HO
PYHKLMOHMpPOBaHNE psfa PbIHKOB ABMAETCA PernoHasbHbIM U MeXAYHapoOaHbIM.

MunpoBbie N BHYTPeHHNE CBOBOAHbLIE PbIHKW - 3TO MOCPEAHNKN MexX Ay npogaBLamMm 1 nokynatenamu. Ha Hux
COBEepLUATCA KakK Ha/InYHble CAEeKM C 30/I0TOM, TaK N CPOYHble CAeNIKU. MeCTHbIEe PbIHKM - 3TO MOCTaBLUUKN
30J10Ta NpPenMyLLLeCTBEHHO MeCTHbIM NoTpebutensam.
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