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BBEOEHWE

DYHKLMOHMPOBaHUe Ntoboin KOMMNaHNN OPUEHTUPOBAHO Ha OoNpeAeneHHbIN pe3ynbTaT. OgHaKo 0gHM OpraHmn3aumn
yBepeHHbIM obpa3om gobuBatoTCa YCTaHOBJIEHHbIX Lienei cobCTBEHHOM AeATeNIbHOCTU, @ HEKOTOpbIe - TPyASTCSA
MeHee 3(h(PeKTUBHO.

1. MOHATUE U CYLLHOCTb ®UUHAHCOBbIX PE3YJIbTATOB OPIrAHU3ALN

®D1HaHCOBLIN pe3ysibTaT SBASETCSA NOKasaTesleM X035ACTBEHHbIN LeATEeIbHOCTW OpraHnu3sauunm, B yCI0BUSIX
COBPEMEHHbIX PbIHOYHbLIX OTHOLUEHW NOKa3biBaeT C PMHAHCOBOW TOYKUN 3PEHUSI YPOBEHb €€ Pa3BUTUS,
CaMOCTOATENbHOCTU. A Tak)Xe Nof PUHAHCOBBLIM Pe3ysIbTaTOM MOXKHO MOHMMaTb NMPUPOCT/CHUXKEHE CTONUMOCTM
cobCcTBEHHOrO KanuTaaa KoMnaHmMK, 4To obpasoBasicsi Npy BeAEHUM NPeaNpPUHUMATENbCKON AeaATe/IbHOCTY B
TeyeHne oTYETHOro nepmoda. MakcumoBa B.®. C TOYKMN 3pEHUA MUKPO3IKOHOMUKIK YTBEPXXAAET, YTO Npubbiib
ABSIAETCA PAa3HULEN MeXAy CYMMOIN COBOKYMHOW BbIPYYKM M COBOKYMHbBIMY 3aTpaTaMu, pasHuLEen Mexay
[l0X04aMM N pacxoflaMu . PaccMOTPEB pasfiiHbie TOYKWN 3peHNs], Ha Hall B3rnsaa, MOXHO COrnacuTbCsa C TeM, YTO
(pMHaHCOBbIE pe3ynbTaTbl AeATeNbHOCTU OpraHM3aLMN XapaKTePU3YOTCS CYMMORN NoayyYeHHON Npubeinm, a Takxe
LOCTUTHYTbIM YPOBHEM peHTabenbHocTu. CerofHs B 3KOHOMMKE CYLLEeCTBYeT Takas Knaccudukauus npubsinm .
BanoBas npubbinb 0TparkaeT KOHEYHbI (PMHAHCOBLIV pe3y/bTaT AeATeNbHOCTU Cy6bekTa 3KOHOMUKMN 1 ABNSeTCS
CYMMOW NpubbINM OT Npofakum ToBapoB (paboT, ycayr), MMyLLecTBa U casbho AOXOLOB U PacX0L0B OT Npoyen
fesaTesibHoCcTU. Mpubbifib BLIMOMAHAET TPU OCHOBHbIE (DYHKLIMW: BbIMOJIHSAS OLLEHOYHY0 (PyHKLMIO, Npubbib
BbICTYMaeT NokasaTeJsIeEM, MAaKCUMasibHO MOJIHO OLLEHNBAIOLLNM X03ANCTBEHHYIO AeATeNbHOCTb NpeanpusTus.
BbIMOJIHAS CTUMYJINPYIOLLYIO (PYHKLUIO, NPUBLISIL OKa3biBaeT CTUMYMpYlOLLEee BO3AEACTBNE Ha MOBbILLEHNE
3(pPEKTMBHOCTY AEATENbHOCTY KOMMAHWMW. BbIMOHAS (PUCKabHYO PYHKLMNIO, NPUBLISIL BLICTYNAaeT UCTOYHUKOM
thopMupoBaHmMa BIOOXKETHBIX PecypcoB 1 BHeBOAKEeTHbIX (POHAO0B. B npouenypax ynpasneHns UHaAHCOBLIMA
pe3ynbTaTaMu U MOMCKa ONTMMabHOFO COOTHOLEHUS MPUBbLINIBHOCTN, [OXOAHOCTM M 3aTpPaT AENCTBEHHbIM
WHCTPYMEHTapUEM BbICTYNaeT (OMHAHCOBbLIA aHasn3.
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2. UENb, 3A0A4YN, METOONKA AHAJIN3A ®VNIHAHCOBbLIX PE3YJIbTATOB OPITAHU3ALINN

OCHOBHOW Lienbio aHann3a QPUHAHCOBLIX pe3y/ibTaTOB ABASETCA pa3paboTka n npuHaTME 060CHOBAHHbIX
ynpaB/ieHYeCKNX peLleHnin, HanpaBfeHHbIX Ha MOBbILLeHNe 3(HEKTUBHOCTU AEATESIbHOCTN X03ANCTBYIOLLEro
cybbekTa. Tak Kak peHTabeNbHOCTb ABNISETCA NoKasaTeneM OLLeHKN NPUBbINBHOCTH, SPMEKTUBHOCTN BEAEHUS
6n3sHeca, pacCMOTPMM (DOPMYJibl pacyeTa OCHOBHbIX NoKa3aTenen: 1) PeHTabenbHOCTb NpodaXk - NpeacTaBaseT
cobol oTHOLWEeHMe cyMMbl NpunbbIIn (0T Npodark, 40 HaNoroobno)XKeHNs) K BeNMYnHe BbIPYUKU OT NPOLaXHN ,
KOTOpOe Bbipa>keHo B npoueHTax: [J P[] n=M/B+100,

(14)

rae P_n - peHTabenbHocTb npodax; M - cymma npmbbian (oT npodaxk, A0 HasoroobnoxxeHns); B - cymma BbipyyKku
OT nMpofakun. 2) PeHTabenbHOCTb (hOHAOB - OTHOLLUEHME CyMMbl NpubbIIK (0T NpoAak, A0 HanoroobaoxeHus) K
CpeAHeroaoBOM CTOMMOCTU OCHOBHbIX (DOHA0B, KOTOPOE Bbipa>keHo B npoueHTax: [] P d=N/00P[] cr «100,
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(15)

rae [P ¢ - peHTabenbHOCTb (hOHAOOB;

(O®[] cr - cpegHeronosasi CTOMMOCTb OCHOBHbIX (DOHOB.

3) PeHTabenbHOCTb COBCTBEHHOIO KannTana - OTHOLIEHME CyMMbl YACTOWN Npubbinn K CpeaHen BeanymHe
CcObCTBEHHOr0 KanuTasna, KOTOPOE BbIPa>KeHO B MPOLEHTaXx:

4

0 P_ck=HM/CK[] cr 100,

(16)

rae [P ck - peHTabenbHOCTb COBCTBEHHOr0 KanuTana;

4 - cymma yucton npmbeinu; [JCK[ cr - cpeaHaa BennvmHa cobCTBEHHOro KanuTana.

4) PeHTabeNlbHOCTb aKTMBOB - OTHOLLUEHNE NPUBLIIM A0 HaNoroob10XKEeHUA K CpefHEerof4oBo CTOMMOCTU aKTUBOB,
BbIPa>KEHHOE B MpoLleHTax:

3AKJIFOHEHUE

SKOHOMUYeCKM ahhekT PYHKLNOHNPOBAHWSA OpraHn3aunmn npeactasnseT cobon abcontoTHbIM NoKa3aTenb,
KOTOpPbIN XapaKTepulyeT HenocpeacTBeHHbIM 06pa3omM ee (hMHAHCOBbIE pe3y/ibTaTbl. B JaHHOM C/ly4ae roBopsaT o
npnbbiauv, paam KOTOPON 1M OCYLLECTBAAETCA BCA KOMMepYecKasn AedaTebHOCTb. [pnbbinb, Kak n nobon apyromn
3KOHOMMYECKNI NoKa3aTeslb, UMeeT onpefeneHHbln Nnopsaaok obpasosaHusa. dnemMmeHTamm obpasosaHus Npmnbeian
ABJIAOTCA Takne: YpoBeHb SKOHOMNYECKON 3PPEKTUBHOCTN AeATEIbHOCTU KOMIMaHUN Bblpa)kaeTcs NocpencTBOM
KoappuumneHToB peHTabenbHocTn. KoadduumneHTsl peHTabenbHOCTW, C 0AHOM CTOPOHbLI, NpeaAcTaBAAoT cobon
YaCTHbIN Cilydan nokasaTtenen apeKTUBHOCTU, KOrAa B Ka4yecTBe nokasaTens syekTa B Yyncamtene opobu
6epeTcs Npmbbinb, @ B 3HaMeHaTe e - Ben4YnHa pecypcoB nam 3aTpar.
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