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Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa
MpepmMeT: DKOHOMUKA NPeAnpUaTUS

AHann3 GUHAHCOBO-X03AACTBEHHOW AesATe/IbHOCTU NMPeAnpUsaTUS U MYTU NOBbILLEHNS ee 3PPEKTUBHOCTU (Ha
npuMmepe 000 «MacokoMbuHaT DKO»)

AHann3 PUHaAHCOBO-X03SNCTBEHHOW AEeATENbHOCTU NPEANPUATUS U MYTU NOBbILLEHUS ee 3(PPeKTUBHOCTM (Ha
npumepe 000 «MacokomMbuHaT IKO»)

AHHOTauusA. [laHHas cTaTbs NMocBsLeHa nNpobneMme GPUHAHCOBO-X03ANCTBEHHOWN AeATENbHOCTU NPeanpusaTus n
MOnCKa NyTeN NMoBbIlWeHNs ee 3PpHEKTMBHOCTN. B HacTosWmMe BpeMS, Korga npeanpuatus npnobpeTatoT BCe
60/1bLUYI0 CAMOCTOATENIBHOCTb N HEeCYT MOJIHYI0O OTBETCTBEHHOCTb 3a pe3y/ibTaTbl CBOEN (Pp1HAHCOBO-
XO35NCTBEHHOW AeATeNbHOCTU Nepen Bnagenbuamm (akunoHepamm), paboTHukamu, 6aHKOM 1 KpeanuTopamu,
3Ha4YeHne aHan3a PNHAHCOBO-XO3ANCTBEHHON AeATENbHOCTU NPeanpUATUA CTaHOBUTCS HEOBX0OMMOCTbIO.

Kno4yesble cnoBa: npeanpuaTue, aHanns, PUHaAHCOBO-X03ANCTBEHHAA AeATeSIbHOCTb, (hnHaHChI, hnuHaHcoBoe
cocTosiHUE, 3(pPeKTUBHOCTb

lMpoBeneHne aHan3a PUHAHCOBO-XO3ANCTBEHHON OeATESIbHOCTU SABISEeTCA NPoLEeCccoM, C MOMOLLBbIO KOTOPOro
MPOV3BOANTCS OLLeHKa MPOLLIOro 1 TekyLiero MHaHCOBOrO MOMOXKEHUS NpeanpuaTus.

C To4KkM 3peHuns T.J1. be3pyKoBOon, yCNewHOCTb PYHKLVUOHMPOBAHNA NpPeanpuaTUa HaXoAnUTCSA B 3aBUCMMOCTN OT
4eTKOro 1 3¢pPeKTMBHOIro NAaHNPOBaHUS COBCTBEHHON AeATENbHOCTU, CMCTeEMaTuyeckoro cbopa n
AKKYMY/IMPOBaHUA CBEAEHUNIN O TEKYLLEM MOJIOXKEHUN PbIHKA U JINYHbIX NEPCreKTUBaX, a TakXXe BO3MOXKHOCTAX [1,
C. 54]. Bce 3To NOMOXeT npeanpuaTuto paspabaTbiBaTb CTPATEIMNIO N TAaKTUKY PUHAHCOBO-XO035NCTBEHHOWN
hesaTesnbHOCTN.

CNo>XHO NepeoueHnTb 3Ha4YeHe aHan3a PMHAHCOBO-X03ANCTBEHHON OEATENbHOCTW, KOTOPbIA NO3BONAET
06BHEKTUBHO NPOBECTU OLLEHKY Pe3y/bTaTOB AEATE/IbHOCTU KaK NPeanpuaTusa B LLesoM, Tak U CTPYKTYPHbIX
nogpasfefnieHnn, yctaHaBAMBaTb BO3AENCTBMUE pa3HbiX hakTopoB Ha Ba30Bbie NoOKasaTenn PyHKLNOHMPOBaHNUSA
npeanpuaTus, popMmposaTb OCHOBY ero (MUHAHCOBOW MOJINTUKW.

CerofHsa NpocTo Heob6X0AMMO NepecTpanBaTh NJAAHOBO-aHAINTUYECKYO (DYHKLMIO, B OCHOBHOM, Ha (hHAHCOBbIE
OpPWEHTUPbLI NpY NpUopuUTEeTE NEPCNeKTUBHOINro aHann3a. [laHHoe No3BOJINT MNOBbIWATL Ka4yeCTBO NPOrHO3UPOBaHUSA
CUTyaL M Ha pbiHKe, a TakXe BbipabaTbiBaTb MPEBEHTUBHbLIE MEpPbI B LLeSIAX CHUXXEHNS BANAHNA HeB1aronpusaTHbIX
(haKTOpOB.

AHanNM3npoBaTb (PUHAHCOBO-XO3ANCTBEHHYIO AEATE/IbHOCTbL NPEeAnpuATNIO HEOOX0AMMO B LLeNsX CBOEBPEMEHHON
OLUEHKN (PMHAHCOBOIr0 COCTOAHUA (OUPM, C KOTOPbIMU OHO BCTYMaeT B SKOHOMUYECKUE OTHOLLEHUSA. AHanus
h1HAHCOBO-X03ANCTBEHHON AeATeNbHOCTM obafaeT KOMMJIEKCHBIM XapakTepoM B pe3ynbTaTe 060CHOBaHMA
YPOBHS NapaMeTpoB, NpefocTasasiowme o6beKTUBHYIO KapTUHY ero UHAHCOBLIX Pe3ysibTaToB, 3PEKTUBHOCTH
NMPUMeHEHNS SKOHOMUYECKUX pecypcos [4, c. 324].

AHann3 PMHaAHCOBO-XO35NCTBEHHOWN AEATEIbHOCTN MOXKHO OXapakKTepn3oBaTb MHOMMMMK acnekTamu. MNosTomy
Habop hakTopoB IPHEeKTUBHOCTN NPOMN3BOACTBEHHO-X03ANCTBEHHON AEATE/IbHOCTUN MNOCTOSHHO U3MEHSEeTCS B
3aBUCUMOCTM OT TOro, Kak noj BO34eNCTBUEM BHELIHNX N BHYTPEHHNX 06CTOATENbCTB NOABAAIOTCS HOBbIE
CuTyauun. B aTon CBA3K, MOXKHO CKa3aTb, YTO OMNpeAesieHHbIN NepeyYeHb NoKas3aTenemnm, pecypcoB u cqpep
DEeATeNIbHOCTN N3MEHSAETCA MO Mepe N3MEHEHUS YCJIOBUN LeEATENbHOCTU NpeanpuaTus.

LlenecoobpasHo roBopuTb O BblAeNeHNN (PMHAHCOBOW 1N XO3ACTBEHHOM CTOPOH aHanin3a, MHTerpauns KoTopbIx
no3eonseT 6osiee NOSHO OXapakTepmn3oBaTb AEATENbLHOCTb NpeanpuaTusa. K TOMy Xe 3TN ABe CTOPOHbI TECHO
B3aMMOCBS3aHbI.

AHann3 GUHAHCOBO-X03ANCTBEHHOWN AEeATENbHOCTU ABISETCSH HEOOXO0ANMbIM 3/1IEMEHTOM B CUCTEME YrpaBJIeHUS
NPeanpuaTrs, MNOCKOJIbKY AABNAeTCA Ton 6a3oi, Ha KOTOPOW CTpouTCA pa3paboTKa SKOHOMUYECKOW CTpaTernm
npeanpuaTmnsa. YMeHne npoBoaunTb N OLEHUBATb UTOMM aHan3a pMHaHCOBO-XO3ANCTBEHHON AeATENbHOCTH
npeanpuaTrUs NO3BOAUT NPUHUMATb KBaNUMUUNPOBaHHbIE yNpaBiieHYeCKe pelleHns No CHYKEHWIO pUcka u
MOBbILLIEHMNIO [OXOLHOCTUN (PUHAHCOBO-9KOHOMUNYECKOWN OEATENbHOCTN NPeanpuaTus, BbiaBASATb (DaKTOpPbl U
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pe3epBbl MNOBbIWEHNS 3PDEKTUBHOCTU XO3AACTBEHHON LeATeNbHOCTU NPeanpusTuii.
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