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BBepeHune

AKTYaJIbHOCTb TeMbl JaHHOW paboTbl COCTOMT B TOM, 4TO Be/IMYMHA FOCYy[apCTBEHHOMO A0JIra BbICTYMaeT B
KayecTBe Ba)KHOr0 NokasaTesii 3KOHOMUKW CTpaHbl, MOTOMY 4YTO ero obcnyxmBaHue TpebyeT onpeneneHHbIX
CpeAncTB 13 6log)KeTa U 3TUM AUKTYeT onpefeneHHoro poga HeobxooMMoCTb COKpaLLeHNs pacXxoaoB, Kak
nMpaBwnJo, Ha coLuMasbHble HanpaBaeHUs, 3TO CKa3blBAa€TCA Ha YPOBHE XU3HW HacesieHNs AaHHOM CTPaHbl, a TakxXe
Ha ee MaKpPO3KOHOMUNYECKON YCTONYMBOCTU N hnuHaHCcoBoW 6e3onacHoCTu.

1. MoHaTne rocyaapCTBEHHOro gora

CTaTbs 6 blogxeTHoOro kogekca PO npencrtasnsgeT camon obuiee onpenesneHmne rocyfapCTBEHHOMY U
MYHULMMANbHOMY O0TY.

Ecnn npoBecTn oTAeNeHME NOHATUSA MYHULMMNAAbHOrO [OJIFa, MOXXHO MOMYYUTb, YTO FOCYAapPCTBEHHbIN [0
npeactasnseT cobon o6A3aTenbCcTBa, BO3HMKHOBEHNE KOTOPbLIX MPOMCXOAMT 13 3aMMCTBOBaHWA rocyaapcTea, ero
rapaHTun no obs3aTenbCTBaM TpPeTbUX UL, MHOMO polda oba3aTenbLCTBa COralacHO Buaam obA3aTensbCcTB
0O0JITOBOIr0 XapakTepa, KoTopble NpuHana Ha ceba Poccnsa nnm cybwekT PO .

B cBSA3M C 3TUM, B YKa3aHHOM OrnpenesieHnn npeacTaBl/ieHo, B UTOre Kakux hakTopoB NponucxogmT obpasoBaHue
3aumcTBOBaHMN. CTaTben 97 gaeTcsa yTOYHEeHMe NpeacTaB/IeHHOro onpeaeneHus: K rocygapcTBeHHoOMY goary PO
OTHOCAT ee ob6a3aTeNbLCTBA [OJIFrOBOro Xapaktepa nepef husnyeckuMmn n topugmndecknmm nnuamm PO, ee
cybbekTaMm u MyHUUUNanbHbIMM 06pa3oBaHMNSAMU, MHOCTPAHHbLIMK FOCYAAaPCTBAMMU, MEXAYHAPOAHLIMU
opraHu3saumsaMn guHaHCOBbIMUY, MHOrO poAa cybbekTaMn MexxAyHapoAHOro npaBa, MHOCTPaHHbIMU (PU3NYECKMMU
N IOPUANYECKUMW NNLL @MU, KOTOPbIE BO3HUK/IN B UTOre 3anmMcTBoBaHnn PP, a BMecTe ¢ TeM obsA3aTenbCcTBa
[ONIrOBOro XapakKTepa Mo rapaHTMSAM rocyapCcTBa, KOTopble npegocTaBsieHbl PO, n oba3aTenbcTBa 4OMOBOro
XapaKTepa, KOTopble BO3HUKJIN B UTOFe MPUHATUS HOPMaTMBHO-3aKOHOAATe/IbHbIX akToB P®D rno noBoay OTHeCeHuUs
Ha OO/ rocynapcTBa A0JroBbix 0053aTeNbCTB 3-UX NINL, KOTOPbLIE BO3HUKAM 4,0 BBEAEHMUS B OEACTBME
Biop)xeTHoro Kkogekca .

Bbilwe n310xeHHoe NpefoCcTaBAseT BO3MOXXHOCTb OTMETUTb, YTO NpeAcTaB/ieHbl HE TOJIbKO hOpMbl
3aMMCTBOBaHMWN roCyAapCTBa, HO U KOHKPETU3NPOBaHHbLIM 06pa3oM, KTO MOXKXET BbICTyMNaTb B Ka4eCcTBe KpeamnTopa
P®. Ho npu 3TOM gaHHoro pofa onpepneneHnsa He Ha 100% npeacTaBnsioT SKOHOMUYECKYIO CYLLIHOCTb A0Jra
rocypapcTsa.

Hanee 6byneT pacCMOTPEHO MOHATUE rOCY[apPCTBEHHOI0O A0JIra TPAKTOBKOW OTe4YeCTBEHHbIX U 3apybexHbIX
y4eHbIx-3KoHoMucToB. K npumepy, E.B. BabknHon, E.H. YwmapoBsoi, B.B. YepsannHon onpegenseTcs
rocyfapCTBEHHbIA A0 B KA4YeCTBEe CYMMbl 3a0/DKEHHOCTM NO HenoraweHHbIM BHYTPEeHHMM 3ailMaM rocynapcTBa,
a BMecCTe C TeM CyMMbl 0643aTenbCTB (PHAHCOBOrO XapakTepa rocyaapcTBa B OTHOLIEHUN MHOCTPaHHbIX
KpeOonTopoB Ha KOHKPETHYIo AaTy .

E.A. KOTeNbHNKOBOM CHNTAETCH, YTO Nnog 40JIrOM rocyapCTBa HY>KHO MOHMMaTb BCIO CYMMa BbIMYLWEHHbIX, HO MNpu
3TOM He MoralleHHbIX 3aiMOB rocy4apcTBa C CYMMOWN Ha4YUCAEHHbIX Ha HUX MPOLEHTOB, KOTOPbIE HY>KHO MO HUM
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BbINNAaTUTb K TOYHOW AaTe WM 3a YCTaHOBJIEHHbIN CPOK .

Moyt nogobHoe onpeaenerne noHaTuo naetcsa H.A. Kypnosoi, A.P. LUNWKWHON: «rocyaapCTBEHHbIN JOAr
npencTtasnseT cobon cyMMy 3a40/KEHHOCTEN No A0AroBbiM o6A3aTeNbCTBaM rocyapcTBa, KOTopble Hbian
BblMYLLEHbl 1 He MoralleHbl, B TOM YUCSie U CYMMbl HA4YUCIEHHbIX MO HUM MPOLLEHTOB> .

B npeacTaBsieHHbIX Bbile onpefesieHNaxX NOHATUSA roCy4apCTBEHHOMO A0Jira MPOUCXoANT pacKpbiTUE ero
CYLLLHOCTM B Ka4yecTBe KaTeropum KkpeauTta, NOTOMY Y4TO MPOUCXOAUT BblAeSIeHNe TaKMX NPUHLNNOB KpeaAUTOBaHMUS,
KaK: BO3BPATHOCTb, MIAaTHOCTb U CPOYHOCTb.

Y4yeHbiM A. [lagalwleBbiM rOBOPUTCS O TOM, 4TO B rOCy4apCTBEHHOM J0JIre Bblpa)kaeTcsa pe3ysibTaT onpenesieHHoro
pofa B3auMOCBS3eN NCMOJIHUTESIbHbIX OPraHOB BJIAaCTU FOCYAapCTBa C PU3NYECKNMU N IOPUANYECKMMU TNLaMU
(koTopble ABAAIOTCA pe3njeHTamMun U HepesngeHTaMn), NCNOJIHUTESIbHbIMU OpraHaMm MHOro poja rocyaapcTs 1
MeXAYHapoAHbIMU (PUHAHCOBLIMU OpraHn3aumMsaMmn no GopMmnpoBaHmio obbeMa oHAa 3aMMCTBOBAHMNS CPeACTB C
Lenbio yaoBseTBopeHnsa noTpebHocTen rocygapcTea . To eCTb B J@aHHOM onpefesieHnn paccMaTpueaeTcs Lesb
3aMMCTBOBaHUMN.

B kayecTBe (hMHaHCOBOW KaTeropmmn rocyaapCcTBeHHbIN gonr paccMmaTtpusaeTtca U.C. PakntnHon, H.H. bepe3suHon,
NMpu 3TOM CHMTas, YTO OH BbICTYMaET B Ka4eCTBE aKKyMYJIMPOBAHHON CyMMbl AednLUNTOB Broa)xeTa npoLlleaLimnx
nepuoaos .

YyeHbin-puHaHcucT J1.M. MNoabsabnoHckas npeAcTaBnseT paclUMpeHHY0 TPaKTOBKY A0Jira rocygapcTBa Tak:
«npepcTaBnseT cobon BCIO CyMMY 3a[0JIKEHHOCTM MO roCyJapCTBEHHbLIM 0653aTeNbCTBAM, CYMMY MPOLLEHTOB MO
Hel N HencnosHeHHbIX obs3aTenbCTBa rocyaapcTea PMHAHCOBOrO XapakTepa nepes opraHn3aumsaMu .

2. Buabl rocygapCcTBeHHOro goJra

OCHOBHbIMMK (hopMaMu CYLLLECTBOBaHUA FOCYAapCTBEHHOI0 A0Ira ABAAIOTCSA Takue :

[ hopMbl KpegUTHLIX OOrOBOPOB, KOTOPbIE 3aKJ/II04EHbI OT MMeHU PP B KavyeCTBe 3aeMLUMKa C yY4peXaeHNsaMNn
hnHaHCOBOro xapakTtepa, C NpaBUTeIbCTBaMMN MHOCTPAHHbIX TOCYAApPCTB N C MeXAYHAPOAHbIMU (PUHAHCOBLIMU
opraHmsaymsamu;

[ hopMbl 3aMIMOB, KOTOPLIE OCYLLECTBAATCA NYyTAMM BbiNYCKa LieHHbIX 6yMar oT nmeHun PP, ee cybbekToB;

[ npuobpeTeHne KpeanTos boaxxeTa OT BIOAXKETOB UHbLIX YPOBHEN BloAXKeTHON cuctemMsl PO, B npouecce
ohopMIEHUS AOrOBOPOB N COrJlalleHnn;

[0 KOHTPaKT 0 NpefocTaBsieHnn Poccninckon depgepanim rocyaapCTBEHHbIX FapaHTui;

(] 4LOroBOPOB 1 COrIaLLIEHNA, B TOM YCSie MeXAYHAPOAHbIX, O MPOJIOHraUUM U PeCTPYKTYpU3aLnm AoAroBbix
0653aTeNbCTB CTPaHbl 3@ NPOLU/bLIE FO4bI.

[ocynapCTBEHHbIN A0 MOXeT BbITh KNaccMpurumMpoBaH COriacHO pasHOro poga KpuTepusm,.

MO>XHO noApasaesinTb roCy4apCTBEHHbIA A0 Ha OO KanuTalabHbIA U 4OAT TeKyLW WA, KannTanbHbIA 40r
ABNSeTCA cymmon 06583aTeNbCTB A0JITOBOIr0 XapakTepa, KoTopble 6blan BbilyweHbl U He Bblan NorawleHsbl
rocynapcTBoM 1 0643aTenbCTB MHOMO poAa NnL, KOTOpble UM rapaHTMPOBaHbI, B TOM YUCS1e CYMMbl MPOLLEHTHbIX
njaTe>Xemn, KOTopble HY>XKHO BbINJAaTUTb MO AaHHOro pofa obs3aTensCTBaM. B TekyLwmin 0onr BKo4YaloT CyMMbl
MPeAacTOoALLNX pacxo[oB Mo ynaaTe niaTexen nNo npoueHTam Kpeantopam no sceM obazaTenbCcTBaM, KOTopbie
VMEIOT O0/IrOBON XapakKTep, KOTopble Obin NPUHATLI Ha cebs CTpaHOo’, 1 NO NoraleHnio cyMm 0653aTenbCTB,
HacTynJieHne CpoKa onsaTbl KOTOPbIX ByAeT TONbKO B AaHHOM nepuoge.

CornacHo ypoBHIO ynpaBaeHus JOAr rocyaapcTea AeNSaT Ha

[ rocyoapCTBeHHbIN gonr PO;

[ rocyfapcTBeHHbIN fonr cybbekta PO (310 06was BennynHa obsizatensCcTB cybbekTa [ONroBOro Xxapakrepa);
0 MyHUUMUNANbHbLIA OONAT (ABASI€TCA COBOKYMHOCTbLIO 0683aTeNbCTB MyHULUMMNAIbHOro 06pa3oBaHNa OOJIrOBOro
XapakTepa).

CornacHo KpuTeputo pbiHKa rocy4apCTBEHHbIA AOT AeNAT Ha A0 PbIHOYHbLIA U HE PbIHOYHbBIN. PbIHOYHbLIN OOATY
BKJItOYaeT B cebs o/, KOTOpPbIN MoayyYeH B BUAE 3aliMOB rocyaapcTBa. [0CynapCTBEHHbIN 3aiM SABNAETCS
BbINMYCKOM LieHHbIX BymMar rocygapcTBa C UX fajibHENLWNM pa3MeLLeHNEM Ha PbIHKE BHYTPEHHEM NN BHELLIHEM. K
HEPbIHOYHOMY A0y OTHOCAT A0, KOTOPbIV NoJly4eH B JOpMe KpeaAnToB U MpefoCcTaB/IeHHbIX rapaHTuin
rocyapCTBOM.

CornacHo cpokaMm noralleHuns MpoucxXoanT gefieHne AoaroBbix 0653aTeNbCTB Ha KPAaTKOCPOYHbIe (MeHbLle 1-ro
roga), cpeaHecpoyHble (0T 1-ro oo 5-tu neT), gonrocpoyHblie (0T 5-Tn net o 30-Tn).

CornacHo Ba/IloTHOMY KPUTEPUIO MPOUCXOANT AeSieHNe rocy4apCTBEHHOro J0JIra Ha BHELWHNIA U BHYTPEHHWIA:
[onrn B pybssix OTHOCAT K BHYTPEHHEMY [0Jry, a B BajlloTe - K BHELWWHeMY. B Me)xayHapoaHOW npakTuke
MPUCYTCTBYET U MHOe onpefesieHne BHELWHEro 4oJira - 3TO COBOKYMHbIA OONT HEpPEe3nAeHTaM, a BHYTPEHHEro



nonra - 3710 COBOKyI'IHbIVI OONr pe3naeHTaM.

3. YnpaBneHue rocyfapCTBEHHbIM AOTOM PO

[ons rocynapCTBEHHbIX BHELWHUX 00Nr0BbIX 06513aTeNnbCTB B rogoBoM ob6beMe BBI1 cTpaHbl npeaocTaBnsieT
BO3MO>XHOCTb MPOBECTU OLLEHKY 3(h(PEKTUBHOCTUN yrNpaB/ieHNs BHEWHMM foaroMm. CyeTHasa nanata PO cuntaeTt
MOpOroBbIM 3Ha4YeHUEM AaHHOro nokasatensd 50%, a B MexxayHapoaHou npakTnke MB® oueHuBaeT AaHHbIN
rnokasaTtesib No wkane «30-40-50», 4TO COOTBETCTBYET HU3KOW, CPeflHEN U BbICOKOM CTeneHn pucka . NpegenbHbiM
3Ha4YeHneM 3a paccMaTpuBaembliii nepuog asnsetcs 4,2%, 4To He NpeBbillaeT NOPOroBOro 3Ha4YeHns, 3a4aHHOro
CyeTHOW NanaTon, a B COOTBETCTBUMU C KpuTepnammn MB® puckun HenoraweHnsa Poccminckon degepaumen B3aTbiX
Ha cebs nonrosbix 0653aTeNbCTB ABNAIOTCA 04E€Hb HU3KMMU. ITO CBMAETENbCTBYET O OCTAaTOYHOCTU peCypCHOM
6a3bl 4na BbinnaThl 06593aTeNbCTB B UHOCTPaHHOWM BaatoTe .

3akJtoyeHne

FocynapCTBEHHbIA AOAM B PbIHOYHOW SKOHOMUKE SIBASETCA BaXKHbIM MaKPOIKOHOMUYECKUM (PaKTOPOM, KOTOpPLIN
OKa3blBaeT 3HaYMTeNbHOE BINSHNE Ha COCTOSAHUE HaLMOHaNbHON SKOHOMUKU. YCNeLwHas NoJINTNKa C TOHKHN
3pEeHNs yrnpaBiieHns rocyAapCTBEHHbIM A0JITOM B OFPOMHOM CTeneHn BAMseT Ha byayliee poCCUNCKON SKOHOMUKM,
BOCCTaHOBJIeHUe cTabnnbHOCTY B chepe NOINTUKN U COoLManbHON cdhepe CTpaHbl. PelweHne npobnembl pacTyLiero
BHelLHero gonra B Poccum B ycnoBmsx 3aTAHYBLUENCA MaKPO3IKOHOMMYECKON HECTabubHOCTU ABASETCA KJIIOYOM K
cbanaHcmpoBaHHOCTU Brog)xeTa, CTabMIbHOCTM HAaLMOHANIbHOW BantoThbl, SKOHOMUKN B CTPaHE, @ TakxXe
obecneyeHnio cTabmabHbIX NO3ULNIA B MUPOBON (hHAHCOBOW CUCTEME.
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