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Pa3zBuTtune n opmMnpoBaHmne oTHOLIEHNIA Ha (PMHAHCOBLIX PbIHKAX COCOBCTBOBANO BO3SHUKHOBEHMWIO PA3JINYHbIX
hopM (pMHAHCOBO-3KOHOMUNYECKON AeAaTeNbHOCTN. OCHOBHbLIMY MpenMyLliecTBaMm Maaoro n cpegHero busHeca
ABNAETCA OMepaTUBHOCTb, CNOCOBHOCTL BLICTPO aAanTUPOBATLCSA K HOBbIM PbIHOYHBLIM YCOBUAM. Y KPYMHbIX
I'Ipe,El,ﬂpI/IﬂTVIVI N KOMMaHUM ecTb CBOW npenmyulecTBea: CTabuIbHOCTb N BO3MOXXHOCTb pPa3BMUBaTbCA B pa3HbIX
HanpaBieHNsX, OXBaTbiBasi HOBYIO PbIHOYHYIO 30HY. B mpouecce ocywecTBneHNa X039NCTBEHHON OeATeNbHOCTM
npeanpuaTue OOJHKHO AOCTUYb CBOEWN r1aBHON Lienun - MakcuMmnsauum npmnbsinnm .

PrHaHCOBOE COCTOSIHNE npenonpnaTna Tak >xe UMeeT NpAaMyto 3aBUCUMOCTb OT VIHBeCTVILI,I/IOHHOI7I AeAaTesIbHOCTU
opraHusaumm. OTcyTCcTBME (DMHAHCOBbLIX PECYPCOB HE MO3BONSET MOAEPHU3NPOBATbL OCHOBHbIE MPON3BOACTBEHHbIE
aKTWBbI, MOKPbLITb Ppacxodbl Ha NccaenoBaHu4, pa3pa60TK|/| N TexXHoJsIorm4yeckme paGOTbI, NMPUMEHATb HOBblE
TEXHOJIOF UK, YTO MOXKET OKa3aTb HEraTUBHOE BAIMSAHNE Ha KOHKYPEHTOCNOCOOHOCTbL NpoayKumn. B cBoto ovyepenb
hMHaHCOBOE COCTOSIHUE 3aBUCUT OT pe3ysibTaTOB NPON3BOACTBEHHOM M KOMMEPYECKON AeSATENIbHOCTU. TaknM
obpasom, B ciydae cboeB B NpoOM3BOACTBE M peanmsaumm NponCcxoamnT COKpaLLleHne AeHEeXHOro NoToka 1, Kak
cnencTBue, CHUXXeHne PMHaAHCOBOM YCTONYMBOCTM OpraHmn3aLmu.

nO,EI, CbI/IHaHCOBbIM COCTOAHMEM B LEe/IOM NMOHNMaEeTCA CcnocobHOCTb npenonpmnaTna K caMmopa3BnUTuto, ero
KOHKYPEHTOCMOCOBHOCTb, MOTEHUNAN B AEJIOBOM COTPYAHNYECTBE.

DUHaAHCOBOE COCTOSIHUE MPeanpuUsaTUS SBIISETCS Ba)KHENLLEN XapaKTEPUCTUKON ero 3IKOHOMUYECKOW
nedaTenbHOCTN. OnpeueneHme €ro Ha KOHKpPeTHYIO AaTy oTBeYaeT Ha BOMnpoc 0 TOM, HaCKOJIbKO KOMMaHWA
ynpasnsina pUHaAHCOBLIMU pecypcaMn B TeHeHUe onpeaeneHHOro BpeMeHH .

PasnuyHble noaxoabl K MOHATUIO (PUHAHCOBOIro COCTOAHMA NpencTaB/ieHbl HA pUcyHke 1.1.

PncyHok 1.1 -ABTOpCKKMe onpenesieHnsa CyLwHOCTU (PUHaHCOBOIro COCTOAHMSA NpeanpuaTmns

Taknm 06pa30M, (hbMHaHCOBOE COCTOSAHNE NMPEefnpPUATUSA - 3TO KOMIMJIEKCHOE NMOHATNE, OTpaXkaloLlee pesynbtaT

B3aUMOOENCTBUA BCEX I/IEMEHTOB (PUNHAHCOBbLIX N KPeaUTHbIX OTHOLLUEHWUN, BO3HUKAIOLWMNX y npeanpuaTna B
npouecce ero XO35NCTBEHHON n KOMMep‘-IECKOVI OoLeHKa O0eATeNIbHOCTN.


https://stuservis.ru/vkr/154270

PrHaAHCOBOE COCTOSIHME XapaKTepusyeTcs:

[ pasnnymnem CpencTs;

[ CTPYKTypoun Kanutana;

[ ckopocTbio obopaymBaemMocTy;

0 MMKBUAHOCTbIO U NNaTEXEeCNoCOOHOCTLIO.

Ons Toro 4To6bl NPMHMMaTL NPaBUJIbHbIE PELLUEHWS NO yNpaBaeHNIo NpegnpuaTUEM HY>XXHO NPOBOAUTL
hPMHaHCOBbLIN aHaN3. PUHAHCOBLIN aHaNW3 NPeACcTaBAAET COB0M NHCTPYMEHT, C MOMOLLIbIO KOTOPOro
060CHOBBLIBAOTCH KakK KPaTKOCPOYHbIe, Tak 1 AONrOCPOYHbIE peLleHNs, OLeHKa MHBECTULLMOHHON
npuBfeKaTesbHOCTU, 3PPEKTUBHOCTU NONTUKN N AeATESIbHOCTN KOMNAaHUW, NPOrHo3npoBaHue 6yayuimnx
pe3ynbLTaToB.

DNHaHCOBOE COCTOSIHNE XapaKTepusyeTcs CUCTEMON NoKasaTesiel, KOTopble OTpaXkatoT CTPYKTYPY,
NCMOJIb30BaHNE UMEKLLNXCHA pecypCoB.

B Takue nokasaTesnn BXoAAT:

0 KO3 PULNEHT NNKBULHOCTU;

[J noKka3aTenu CTPYKTypbl KanuTana;

0 KoahpurumeHTbl peHTabenbHOCTY;

0 Koa(hprumeHTbl eN0BON aKTUBHOCTMW.

OcHoBHa# uesib aHanM3a (PUHAHCOBOIr0 COCTOAHUSA NPeanpUATUA - ONepaTUBHO BbISBAATb N YCTPAHATb HEAOCTaTKN
SKOHOMMYECKOWN AeATeNbHOCTN N HaX0AUTb pe3epBbl Yay4ylleHNs (OUHAHCOBOro COCTOSAHMUS KOMMNaHNN 1 ee
naaTexxecnocobHocTK.

B cBolo 04epenb, SKOHOMUYECKaa OeATEeIbHOCTb NpeAcTaBsieT CO60M KOMMNIEKC KOHKPETHbIX OEACTBUN B
pa3nnyHbIX 061acTAX 3KOHOMMKW, HanpaBJ/ieHHbIX Ha yaoBAeTBopeHne noTpebHocTen nyteMm obMeHa nan
MPoV3BOACTBa TOBApPOB. PNHAHCOBO-3KOHOMMNYECKasA AeATe/IbHOCTb aKTUBHO pacTeT, Korjaa uesb nmeet
nocneacTens B hopMe Npon3BOACTBa A obMeHa TOBapOB, YC/yr, KOTOPbIE ABAAIOTCA NOAE3HbIMA NN PeoKUMU.
OTa [esaTeNIbHOCTb COCTOUT U3 NPOM3BOACTBA, pacnpeaeneHnsa n notpebneHus.

JKOHOMMYecKasa AeAaTesibHOCTb MMeeT TpU HanpassieHus (puc.1.2) .

PuncyHok 1.2 - Bugbl npon3BoacTB

YnpaBneHneMm ABNAETCA OCO3HAaHHbLIM LieneHanpaBieHHbIM AeNCTBMEM CO CTOPOHbI OPraHOB yrpaBieHNs Ha Nloaen
N 3KOHOMMYECKUNE 06BEKTDI, HaLleNeHHbIX Ha TO, YTOOLI HaNPaBATb UX AENCTBUS N O0ONBATLCS XKeNaeMblX
pe3ynbLTaToB.

YrnpaBneHne 3KOHOMUYECKON AeATeSIbHOCTbIO OpraHn3aunm OJIKHO OCHOBbLIBATLCS Ha 06LLEeNpPUHATBLIX NPUHLMNaX
N 0XBaTbIiBaTb BCE aCMeKThbl AeATENbHOCTM NpeanpuaTnsa. Cxema obbekTa ynpaBneHus, npeacraBsieHHas Ha
pUCyHOK 1.3 .

PucyHok 1.3 - OpraHn3aunoHHO-3KOHOMMYECKas CTPYKTYypa Npon3BOACTBEHHOIO NpeanpuaTus

bnarogaps oueHke (hPMHAHCOBOIr0 COCTOSAHUSA NpeanpusaTns, CobCcTBEHHNKN BU3HECa MOryT CBECTU K MUHUMYMY
PUCKWN, CBA3aHHbIE C Pa3BUTMEM KOMMAHNN., DTO MOLLHENLLNA COBPEMEHHbLIA NHCTPYMEHT, MO3BOASAIOLWMNIA NPpK
ynpaBieHnn 0elNCTBOBaTb TOYEYHO, 3aTparneas TOJIbKO HeobXoanMble HATU MPU MEHEL)KMEHTE .

CylwiecTByeT MHOXXECTBO METOAMK M NMOoAX0[0B K NPOBeAEeHNI0 aHan3a PUHAHCOBOro COCTOSIHUS N (hPUHAHCOBbIX
pe3ynbTaToB opraHM3aummn B Poccum n ctpaHax 3anafda. Ha npakTuke oHU YacTo KoMBuHMpytoTcsa (Tabnunua 1.1).
Ha coBpeMeHHOM 3Tane pa3BUTUS PUHAHCOBOIro aHann3a cnenyeT BblAeNTb U aHaIn3 YyBCTBUTESIbHOCTU
(sensitivity analysis), 3aknt04atOLWLNACS B U3yHEHUN BIANAHNA N3MEHEHUS NCXOAHbIX OAaHHbIX MPOEKTa Ha KOHEYHble
XapakKTepucTuku. B xone ero nposefeHns akTUBHO NCMOJIb3YOTCSA NOKa3aTesn BHYTPEeHHEN HOPMbl Npubblan 1
NPV. OTAnyme gaHHOro BUAa aHaan3a oT APYrMX COCTOUT B TOM, YTO UCCNEAYIOTCSA TOJIbKO BblbpaHHbIE faHHbIE U
MX BAMSIHUE Ha pe3ysbTaT. OcTalsibHble NOKa3aTes M OCTaloTCA HEM3MEHHbIMU. YyBCTBUTESbHbLIA aHaIN3 LUMPOKO
NCMNOJIb3yETCA B COBPEMEHHbLIX KOMMAHUAX OJ15 yNpaBieHUs NpoeKTaMu.

Tabnnua 1.1 - OCHOBHbIe BUAbI PUHAHCOBOIr0 aHaM3a

HanmeHoBaHue aHanusa OnuncaHue

Fopn3oHTanbHbIN aHaAn3 CpaBHEHME TeKYLMX MoKa3aTesien C MokasaTeNaMm NpoLsibiX NeEPNOLOB
BepTukanbHbI (CTPYKTYPHbIN) aHann3 BbisB/ieHne CTeNeHN BAUSHUSA OTAENbHON CTaTbh GanaHca Ha obwnin ntor
TpeH[oBbIM aHann3 BoisBneHne TeHAEHUNA BO BPEMEHHON ANHAMUNKE



AHanNn3 oTHoCMTE/IbHbIX NoKa3aTenen (Ko3hPULMEHTHbIN aHan3) AHan3 OTHOLWEHNA abCOMIOTHBIX 3HaYeHUN
0T4éTHOCTU. CpaBHEHWE pe3ybTaToB C HOPMaTUBHbLIMWN 3HAYEHUAMN,

CpaBHUTENbHbIN (MPOCTPaHCTBEHHbIN) aHann3 CpaBHeHWe (PUHAHCOBbIX NOKa3aTenen opraHnsaumnm c
aHaIorn4yHbIMN y CBOMX NoApa3aeneHNn Nin KOHKYPEeHTOB, C NJaHoM

DaKTopHbIN aHann3 BbisiBfieHNe CTeneHU BAVNSAHUSA BHELLHUX N BHYTPEeHHUX (DaKTOPOB Ha pe3ysbTaT

Taknm obpasoM, aHanM3 PUHAHCOBOIr0 COCTOSHMNSA ABNAETCA HEOTbEMJIEMbIM 3/IEMEHTOM 3PPEKTUBHOIO
yrnpaBJieHNs CoOBpeMeHHbIM npegnpuaTnem. OueHka (prMHaHCOBOro COCTOSAHUSA NPeAnpUATUS NO3BOJISET OLEeHUTb
3 (PEeKTUBHOCTb YNpaBieHNss SKOHOMNYECKON [EeATENbHOCTbIO OpraHM3aunmn, KOTopas OXBaTbiBaeT ero
MapKeTUHIroBYO, MPON3BOACTBEHHYIO N KOMMepPYeCKYIo NeATe/IbHOCTb.

1.2 NHdopmaunoHHasa 6a3a aHann3a (hUHAHCOBOIro COCTOSHUA NPeanpuaTUS

®drHaHCOBas OTYETHOCTb BASAETCH BaXKHbIM UCTOYHUKOM UH(OPMaLMK 18 pa3/iMyHbIX NoJib3oBaTeNen .
Ncnonb3ys faHHble ByXxranTepCcKon 0THETHOCTU, PYKOBOACTBO OPraHM3aLum nojly4yaeT BO3MOXHOCTb 3heKTMBHO
ynpaBaATb (PUHAHCOBO-XO35NCTBEHHOM AeATEbHOCTbIO NPeanpuaTus, yAoBAeTBOPATbL 3anpockl noTpebuTenen
NPOAYKLMKN, @ TaK>Xe NMOSIHOLLEHHO BbIMOJIHATL paboTbl, OKa3biBaTb YC/Yrn 1 OLEHNBaTb MNOJIOXKEHE NpeanpusaTms
Ha pblHKe.

byxranTepckas oT4eTHOCTb NpeAocTaBAseTCsa AN ABYX rpynn nosb3osaTenen (puc.l.4).

PucyHok 1.4 - 'pynnbl Nosib30BaTenen

OpraHun3aumnsa Lo/KHa COCTaBAATb OyxXranTepCcKyto OTYETHOCTb 3a Mecsl, KBapTaa U rog HapacTalowmM NTOroM ¢
HavaJsia OTYeTHOro roga. Mpu 3ToM MecsAYHasa U KBapTasbHas OTYETHOCTU SABJISIOTCSA MPOMEXYTOYHbIMU. B
COOTBETCTBUU C CYLLECTBYIOLLMMM HOPMaMUN 3aKOHOAaTeNbCTBa OpraHM3aumm NpeacTaBasioT TOIbKO ro40BYIO
oT4yeTHOCTb. B cooTBeTCcTBUM C MBY 4/99, B cocTaB roaoBon byxranTepckon OTYETHOCTM opraHn3aumnm
BKJIIOYAIOTCA cnepyowmne hopmbl :

1. Byxrantepckuin 6anaHc;

2. OT4yeT 0 (pUHaAHCOBbLIX pe3ynbTaTax;

B cocTaB nosicHeHnn K Byxrantepckomy 6anaHcy n oT4yeTy 0 NpubbIISaX 1 ybbITKax BKAOYaAOTCA:

3. OT4yeT 06 n3mMeHeHNAX KanuTana;

4. OTYeT 0 ABMXKEHUMN LEHEXHbIX CPEACTB;

5. MpunoxxeHuns K byxrantepckomy 6anaHcy .

MepBas opma - byxrantepckuin 6anaHc - nHpopmupyeT 06 MMyLLLECTBEHHON CTOMMOCTU N 06A3aTeNnbCTBaxX
opraHusauum B Buae Tabnuubl, COCTOALLEN U3 ABYX Pa3AenoB: akTuUBa U naccuea. PopmMa OTYETHOCTU Ha3bIBAETCH
6anaHCOM, TaK aKTMB W NaccMB Bcerpa Ao/KHbl 6bITb paBHbl (puc.1.5).

PucyHok 1.5 - CTpykTypa byxrantepckoro 6anaHca

TakuM obpa3oM Byxrantepckunin banaHc No3BosseT NpPoaHaIN3MpoBaTb 3HAYUMbIE XapPaKTEPUCTUKN NPeanpuaTus:
€ro NMyLeCTBEeHHOEe MoJIOXKeHNEe, (PUHAHCOBYIO YCTONYMBOCTb, NNATEXECNOCOOHOCTb U IMKBUOHOCTb.

[NaBHOW XapaKTEPUCTUKOM CTabuIbHOrO NOJIOXXEHUSA NMPeanpUaTUS ABASETCA ero (huHaHCcoBasa YyCTONYMBOCTb. OHa
ornpenensieTcsi Mo COOTHOLIEHUIO COBCTBEHHOI O 1 3a€MHOI0 KanuTasa, TeMNamMm HakonJeHus cobcTBEHHOro
KanuTana B pe3ynbTaTe TeKyllen n PMHAHCOBON AesTeNIbHOCTU, MO COOTHOLLUEHNIO MOBUITBHBIX 1
MMMOOUIN30BaHHbIX CPEACTB (PUPMbI, @ TakXKe Mo cTerneHn obecrneyeHHOCTU MaTepuasibHbIX 060POTHbLIX CPEACTB
CcobCTBEHHbLIM KannuTaJsioMm.

Mnoxmm Npu3Hakom pUHAHCOBOWN YCTOMYMBOCTY NPEONPUATUA ABNSETCA TOT Cay4ail, Korha 3aeMHble cpeacTBa
3aHMMatoT 6osiee MoJIoBUHBI CPeACTB opraHmM3aumn. OOHaKo cnefyeT OTMETUTb, YTO AJIS pa3HblX oTpacsen
rnokasaTesib O0/M 3aéMHbIX CPeLiCTB MOXKET KoJsiebaTbCs.

Byxrantepckuin 6anaHc Ie)XXUT B OCHOBE ornpefeseHns Tuna yCTon4ymBoCcTU NPeanpusaTua B QUHaHCOBOM MJjaHe Ha
HAY/10 N KOHeL, OTYETHOI 0 MeproLa, a TakXKe NMO3BOJISIET OLEHNTb ee C TOYKUN 3peHnst abCoJIIOTHBIX NoKasaTenen.
BO3MO)XHO BblAENNTb YeTblpe TMna GPUHAHCOBOW YCTONYMBOCTU:

abcontoTHaa hrHaHCOBas YCTOMYMBOCTD;

HOpMasibHasi YCTOMYMBOCTb (PUHAHCOBOI0 COCTOSIHMS, obecrneymBatoLLas naaTeXxecnocobHoCTb opraHmsaunu;
HeycTon4mBoe PMHaAHCOBOE COCTOSHME;

KPU3MCHoe (hMHaHCOBOE COCTOSIHUE.,

B uensx aHanMsa HafeXXHOCTU U YCTOMYMBOCTU NPeanpuaTua B GMHAHCOBOM MJjlaHe NPOu3BOOAT pacyeT



KO3(hHULMEHTOB (DUHAHCOBOMN YCTOMYMBOCTM. OOHUM 13 Hanbonee BECOMbIX MoKa3aTeseln ABAseTcs KoappuumeHT
COOTHOLLUEHUWS 3aeMHbIX U COBCTBEHHbIX CpeAcTB. Ero pacyeT BefeTcs MyTeM COOTHOLEHUS 0603HaYeHHbIX
KanuTasos, NOKa3biBasi CKOJIbKO NMPUXOAUTCS 3aeMHbIX CPeACTB Ha 1 BAOXKEHHbIN pyb. n3 yncna cobcTBeHHbIX. B
CBOIO 0Yepenb NojJ NJaTeXecnocobHOCTLI0 MOHUMAETCS CNOCOBHOCTL KOMMEepPYeCcKoi opraHu3aLnm
paccynTbLIBaTLCS MO BCEM CBOMM 00513aTeNIbCTBAM, KakK [0JITOCPOYHbIM, TaK U KPAaTKOCPOYHbIM.
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