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Tun pabotbl: CTaTb

MpeamMeT: ®NHaHCHI

CpaBHUTESbHbIN aHan3 yCTPONCTBa (PMHAHCOBLIX PbIHKOB EBpoMnbl, AMepuku n A3um

CuctemMy MMUPOBbIX SKOHOMUYECKNX B3aUMOOTHOLLEHUI C/IOXKHO NpeAcTaBuTb 6e3 prHaHCOBbIX PbIHKOB,
obecneyunBaloLLMX OBMKEHNE U NepepacnpenesieHne Kanutana nyTeM 3auMCTBOBaHNN, onepaunin C LeHHbIMUA
6yMaramu, gparoueHHbIMM MeTaaaMn, BajatoToN, UCMONb30BaHMEM APYIUX MHCTPYMEHTOB MHBECTUPOBAHUS.

B npouecce 3Bontounmn MmpoBon GMHaAHCOBOW cncTeMbl COOPMUPOBANNCH ABE OCHOBHbIE MOOENN
PYHKLMOHMNPOBaHUA: KOHTUHEHTaNlbHasA, B OCHOBE KOTOPOM NeXnT GaHKOBCKOE (hHAHCMPOBAHWE, N aHr J10-
aMepuKaHCKas, NOCTPOEeHHaa Ha NpakTuke NybanyHoro pasmMelleHuns LueHHblx bymar n 6osee BbICOKOM Mo
CpaBHEHNI0 C KOHTUHEHTAJIbHON MOAEsb0 YPOBHEM Pa3BUTUA BTOPUYHOIO PbIHKA.

CTouT OTMEeTUTb, 4TO NpoAoKatoWmMnca npouecc rnobanmsaumm segeT K cOnmxeHuto moaenen, Nnpmyem
KOHTUHeHTaNbHaa Moaesb Bce bonblue npnobpeTaeT YepThbl aHM10-aMepPUKaHCKON.

PaccMOTpUM OCHOBHblIE 0COHEHHOCTU aMEPUKAHCKOro, €EBPOMENCKOro N a3maTCKoro UHaAHCOBbLIX PbIHKOB Ha
npumepe oHA0BbIX PbIHKOB, aKKyMyAnpyoLwmx 60bLyo YacTb KanuTasoB U onepauunn.

CTapeiwm 1 cCaMblM aBTOPUTETHbLIM (DOHA0BLIM PLIHKOM SABISIETCSH aMepUKaHCKMA. OH »Xe CaMblil KPYMHbIA Mo
kKanuTanunsauunm: 6onee 40 % oT o6beMa BCeEX MUPOBLIX BUPXK.

AMepUKaHCKU (GOHO0BbLIN PbIHOK MO TOProBoMy 060pOTY, KONMYECTBY CAEIOK N YACSY KOMNaHUN B INCTUHIE -
KpynHenwunii rnobanbHbii PUHAHCOBLIA CYObEKT, OTKPLITHIA A8 MHBECTOPOB BCEro Mmpa.
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