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BBEOEHWE

OT4eT 6b11 NponaeH ctygeHToM B 000 «JleHTa», punnane ropoga Mocksa B nepmog ¢ 1.03.2021 r. no 12.04.2021
r.

AKTYanbHOCTb TeMbl 00ycCnioBsieHa TeM, 4TOo npobsieMa hMHaHCOBLIX PUCKOB ABNAAETCA OAHOM U3 KJIIOYEBLIX B
[eATeNbHOCTU NpeanpusaTns. 3TO CBA3AHO C TEM, YTO NPUHMUMaEMbIN PUCK OKa3blBaeT BAUAHME Ha OOXOAHOCTb OT
onepaunn npegnpuaTnn. PUHaHCOBbLIN PUCK SBASAETCA OCHOBHOM (hOPMOW CO34aHUS Yrpo3 yTpaTbl YCTONYMBOrO
hrHaHCOBOro nosoxeHus n 6aHKPOTCTB. B CBA3M C 3TMM, 3as8BNEeHHAa TeMa 3aC/y>KUBaeT CaMOro NpucTasabHOro
BHUMaHMS.

MpeomMeToM nccnefoBaHUsA SABASIOTCA MeTOObl OLLEHKM U ynpaBsieHns PUHaAHCOBbIMUN PUCKaMMU.

Ob6bekToM nccnenoBaHus Beictynaet OO0 «JleHTa», r.MockBa.

Llens nccneposaHua 3akso4aeTcs B pa3paboTke NpakTUYECKNX Mep, HanpaBsJ/ieHHbIX Ha COBepLUeHCTBOBaHMe
MPaKTUKKN yrpassieHns rHaHCcoBbIMU puckamu B OO0 «JleHTa».

Ona BoCTUXeHNs yKasaHHOW Lenn nocTas/ieHbl cefyowme 3agaydu:

1. PackpblTb 3KOHOMUYECKYIO CYLHOCTb U BUObl (PMHAHCOBbLIX PUCKOB.

2. OxapaKkTepn3oBaTb METObl OL,EHKN PUCKOB OpraHmn3aumu.

3. PaccMoTpeTb OCHOBHbIE NOAXOAbl K YrpaBsieHU0 (DMHAHCOBLIMW pUCKaMu NpeanpuaTmns.

4. NaTb opraHn3aLMoOHHO-3KOHOMUYECKYIO XapakTepnuctuky 000 «JleHTa»

5. OxapaKTepun3oBaTb OCHOBHblE PUCKN KoMMaHuW.

6. PaspaboTaTb KOMMNEKC Mep, HanpaBJ/IEHHbIX Ha NOBbILLeHNe 3MEKTUBHOCTY YNPaBIeHNa PUHAHCOBLIMU
pucKamu.

TeopeTunyeckon 6a3on nccnenoBaHms aBasalOTCa paboTbl oTedecTBeHHbIX aBTOopoB B.A.Mpubosa, M.J1. KpuyeBckoro,
E.H. CTaHucnaByumka, E.M. YeTbipkuHa n ap., nepesoabl TPyA0B 3apybe)KHbIX 3KoHOMUCTOB P. Bpennu, C.

PaboTa cocTouT U3 BBEeAEHUS, ABYX IN1aB, 3aK04EHNS, CMNCKa NCMOJIb3yeMON nnTepaTypbl.

FNABA 1. TEOPETUHECKUE OCHOBbI YIMPABJIEHNA ®UHAHCOBbLIMA PUCKAMU KOMMNAHNN

1.1 CywHoOCTb 1 BUAbl PUHAHCOBLIX PUCKOB

[eAaTenbHOCTb NPeanpuATUIA CBA3aHa C puckamu. NprUHATNE ynpaB/ieHYeCKoro peLleHnsa B 3Ha4YnTeslbHON Mepe
3aBMCUT OT MOHUMAHUA CYLLHOCTU PUCKOB M OTHOLLIEHUS K HUM CO CTOPOHbI CybbekTa 3KOHOMUYECKON
neaTesIbHOCTN.

Mpobnema pnHaHCOBLIX PUCKOB ABNAETCA OOHOW U3 KJIIOYEBbIX B AeATeSIbHOCTU NpeanpusaTrs. 3TO CBSA3aHO C TEM,
4YTO NPMHMMAEMbIN PUCK OKa3blBaeT BAMSAHME Ha AOXO4HOCTb OT onepauuin NnpeanpuaTnii. ®MHaHCOBbLIN PUCK
ABNAETCA OCHOBHOWM (hOPMOW CO34aHNSA Yrpo3 yTpaTbl yCTONYNBOIrO (PMHAHCOBOrO NOIOXKEHNSA U 6aHKPOTCTB. B
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CBSI3M C 3TWM, 3asBJiIeHHasa TeMa 3ac/ly)KMBaeT CaMoro NPUCTaNbHOro BHUMAHUS.
B. Bpemep onpeaenseT pUCK Kak COBOKYMHOCTb CIeAyoLNX 3/1eMeHTOB:

[ BEpOSATHOCTb YObITKOB;

[ BenM4nHa y6bITKOB;

0 hyHKUNS, ABNSAIOLLASACA BEJIMHUHON YObITKA;

[ nocneacTBMs PUCKOB .

E.C. CTosiHOBa onpefensieT PUCKM KaK BEePOSATHOCTb BOSHUKHOBEHUS yObITKa U HEMoyYeHnsa aoxoaa
npeanpuaTUeEM.

BO MHOIrMX ciy4yasx UHAHCOBbIE PUCKM OMpPeaensioTCa Kak BO3MOXHbIN yliep6b; noTepyu SKOHOMUYECKOro
XapakKTepa, CBA3aHHbIe C peanun3aumnen 0esTeIbHOCTY NPeanpuaTa B HEONTUMAabHbIX YCI0BUSAX.

PncyHoK 1 - ®nHaHCOBbIE PUCKN NPEeanpuATUi

PUHAHCOBbIE PUCKN MOTYT MPUHECTN KakK pacxohbl, TaK U BO3MOXHOCTb NOJAYYUTb AOMOJHUTESbHbIE AOXO0Abl. TO
onpenesieHne y4nTbiBaeT OTpULLATENIbHbIE N MOJIOXKNTESIbHbIE MOCNEACTBMNSA PUCKOB .

PUHaHCOBbIE PUCKN UTpatoT Hanbosiee 3Ha4MMYyto posib B obiem «nopTdese puCKoB» NpeanpuaTui.
M3MeH4YMBOCTb 3KOHOMMNYECKON CUTyaLNn B CTPaHe N KOHBIOHKTYpPa pbiHKa, BOJIAaTU/IbHOCTb Kypca BaJlloT, poCcT
MHPIALNOHHBIX NPOLLECCOB, NOABJIEHNE HOBbIX TEXHOIOMUI BANSET Ha NOBbILLEHNE BEPOATHOCTN BO3HUKHOBEHNS
PUCKOBOW CUTYaLNN.

dUHAHCOBbIE PUCKW SIBASIOTCS OAHON U3 Hanbonee CNoXXHbIX KaTeropuin, CBA3aHHbIX C X03ACTBEHHON
DeATeNbHOCTbIO MPeanpusaTrii:

PUCYHOK 2 - OCHOBHbIE XapakTepuUCTUKN PHaHCOBOIro pUcKa

®urHaHCcoBbIe puckK obnapatoT cneayw M ocobeHHoCTAMK:

1. OkoHOMMYeckasa npupoda. PMHaAHCOBbLIE PUCKU NPSAMO CBA3aHbl C YOPMUPOBAHNEM A0X04a U MOoTepen B
npouecce AeATeNbHOCTU .

2. O6BEKTUBHOCTb NposBAeHNs. PMHAHCOBLIE PUCKM NPEACTaBAAIOT COB0N 06BEKTUBHbIE ABIEHUS B
PYHKLMOHMPOBAHUN NMPeanpuaTus.

3. BepoATHOCTHbIN XapaKTep. BepoATHOCTb PUCKOB NPOABAAETCA B TOM, 4TO PUCKOBOE COBbITME MOXKET NPON30NTKN
NN He NPOnN30NTN.

4. UeneHanpaBneHHoe Bo3aencTeme. PMHAHCOBLIN PUCK BCErda pacCMaTpPMBaETCs K KOHKPETHOM uenn .

5. HeonpepneneHHoCTb nocnencTsni. OH MOXXET COMNPOBOXAATHLCA KaK CYLLEeCTBEHHOW NoTepen A5 NpeanpusaTus,
Tak 1 (PhOPMUPOBAHNEM LOMOJIHNTE/IbHOI0 [OX0A4a.

6. BapnabenbHoCTb ypOBHSA. YpoBeHb (PMHAHCOBOrO pUCKa, NPUCYLLMA TOW UM MHOW onepaunun, He aBnseTCA
HEN3MEHHbIM .

7. Cy6beKTUBHOCTb OLLeHKN. HecMoTps Ha 06BbeKTUBHYIO Npupoay hUHaHCOBbIX PUCKOB OCHOBHOM MX NOKa3aTeslb,
YPOBEHb PUCKOB HOCUT CYOBEKTUBHbLIN XapakTep.

Yalle BCcero B 3KOHOMUYeCKon nmTepaType NpMBOANTCA KNaccudumkaumnsa GUHaAHCOBbIX PUCKOB NMPearnpusaTus rno
BMAaM. ITOT KJacCUPNKALMOHHbIA NPU3HAK (PUHAHCOBLIX PUCKOB ABNAETCA OCHOBHbLIM MapaMeTpoM nX
anddepeHunaumn B npouecce ynpasieHnsa. XapakTepmcTMka KOHKPETHOro BUAa pMcKa O4HOBPEMEHHO AaeT
rnpeacTaBJ/ieHe O FreHepupyoLlweM ero akTope, 4TO NO3BOAET «MNPUBA3aTL» OLUEHKY CTeNeHN BEPOATHOCTH
BO3HWKHOBEHMS N pa3Mepa BO3MOXXHbIX PUHAHCOBbLIX MOTEPb MO AAaHHOMY BUAY PUCKa K ANHaAMUKe
COOTBETCTBYIOLLEro hakTopa .

B HacToALee BpeMs K YACSTY OCHOBHbIX BUAOB (PMHAHCOBbLIX PUCKOB NPeAnpuUATUA OTHOCAT PUCKMU,
npencTaBJ/ieHHbIE Ha PUCYHKe 3.

Ba)kHenw M nokasaTenem, xapakTepumsyoLwmnm (pruHaHCOBbIA PUCK NMPeanpuaTus, ABaseTCsa ero yposeHo. OH
OKa3blBaeT onpepjensioliee Bo3gencTane Ha opMmnpoBaHme ypoBHS AOXOAHOCTW onepaunin npeanpmatuin. Kpome
3TOro, ypoBEeHb PUCKa SBJISETCSH MaBHbIM NOKa3aTesieM B OLLeHKe hHaHCOBOW 6e30nacHOCTU OpraHm3aumii.

CMUCOK NUCMNOJIb30BAHHOW JINTEPATYPHI



1
2
3
4
5.
6
7
M

8
9

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

. bapawsbsH B.1O., boxxona B.[., )Kypasnesa J1.I'. ®PuHaHCOBLIN MeHep)XMeHT. M., KHopyc, 2015.

. boyapos B. B., YepHeHko B. A. CTpaTernsa KopnopaTtuBHOro onHaHcupoBaHusa. M., Hectop-UcTopusa, 2015.
. bpennu P., Manepc C., AnneH ®. MNMpuHUMNbI KOPNopaTUBHbLIX PUHaHCcoB. M., Bunbamc, 2015.

. Bpnrxam 0., XblocToH K. PnHaHCOBbIN MeHepXMeHT. CIM6., Mutep, 2016.

BonoauH A.A. YnpasneHue omHaHcamu. ®uHaHcel npeanpuatuin. M., UHdpa-M, 2014.

. FpuropeeBa T./. ®nHaHCOBbLIN aHaNn3 gas MeHepxepos. OueHKa, NPorHo3. Y4ebHuk. M., FOpanT, 2014.
. Ebnmosa O.B. ®nHaHcoBbIN aHann3. CoBpeMeHHbIN MHCTPYMEHTaPUN ANS MPUHATNA IKOHOMUYECKUX PELLEHWA.
., Omera-J1, 2014.

NnbuH B.B. ®PnHaHCcoOBbLIN MeHegXMeHT. M., Omera-J1, 2013.

Ka3akoBa H.A. ®nHaHCOBbIN aHann3. Y4ebHuk n npakTukym. M., OpanT, 2014,

Kpuyesckuinn M.J1. ®nHaHcoBble puckn. M., KHopyc, 2013.

JNinnydny H. B. KopnopaTueHble onHaHCLI. M., KHopyc, 2015.

NnToB4yeHko B.MM. ®PnHaHcoBbIM aHann3. M., UTK OawkoB un K, 2012.

MapkapbsH 3.A., l'epacumeHko .., MapkapbsH C.2. ®uHaHCOBbIN aHanun3. M., KHuma, 2017.
Tennosa T.B. KopnopaTuBHble hHaHCbI. M., lOpanT-N3paT, 2013.

TypmaHnase T.Y. ®nHaHcoBbIN aHanm3. M., FOHUTK-MaHa, 2013.

®unatosa T.B., Opexosa H.I1., bpycos N.H. CoBpeMeHHble KopriopaTuBHble hMHaHCbLl. M., KHopyc, 2017.
YepHeHko A.®., bawapuHa A.B. KopriopaTusHble puHaHCbl. M., ®eHunkc, 2015.

YeTblpknH E.M. ®nHaHcoBble puckn. Hay4Ho-npakTmnyeckoe nocobue. M., leno, 2015.

WoxuH E.N., FepmoreHToBa M. H., XoTuHckasa . . KopnopaTueHble hnHaHCLI. M., KHopyc, 2016.
3ckuHpapos M.A. KopriopaTuBHble huHaHCkl. M., KHopyc, 2016.

3Ta YyacTb pa6OTbl BblJIOXKEHa B 03HaKOMUTE/IbHbIX Liessix. Ecan Bbl xoTute rnosiy4nTb pa60Ty MOJIHOCTbIO, TO
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