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CeropnHa npobnemMa HeAOCTAaTOYHOCTU NHBECTULMIA B 9KOHOMUKE Poccum ouyLlaeTcs 4OCTaTOYHO OCTPO, YTO
obycsioBIeHO HeraTUBHbLIMUY NOCeACTBMAMN NaHAEMUN KOPOHaBMpPYCa M OBLLLEIKOHOMUYECKUM KPU3NUCOM Ha
SKOHOMUKY pernoHoB. O4eBuAHO, 4To B 2020 roay MHBECTULMOHHBLIE NPOLLEeCcChl BblIM NPUOCTAHOBEHDI
NpakKTMU4YeCcKn Nno BCen cTpaHe. HeonpeaeneHHOCTb CUTYaLUmn N CHUXXeHNe NoTpebnTenbCKoro cnpoca, 0CTaHOBKa
paboTbl MHOXECTBa NMPeAnpPUATUIA 3aCTaBUAN MO-HOBOMY B3r/ISHYTb Ha MeToAbl POPMUPOBAHNSA NHBECTULMOHHOWN
npuBAeKaTeNbHOCTU U MOBbILLIEHNS NHBECTULMOHHOIO penTuHra. 3Ta 3afadva cenyac ocobeHHoO akTyanbHa [2].
CTeneHb MHBECTULMOHHON NPUBJiIEKaTEIbHOCTUN ABNAETCA onpeaenaowmM yC10BUEM aKTUBHON NHBECTULMOHHOM
heaTeNbHOCTN, a, c/legoBaTesibHO, N 3P(PEKTUBHOINO COLNANTBHO-OKOHOMNYECKOr0 Pa3BUTNA SKOHOMUKN, Kak Ans
rocyfapcTsa B Le/IoM, TaK U Ha YPOBHE PermoHos.

OfHa 13 3ajay, CToSAWMUX nNpef cCoBpeMeHHbIM 06LLLeCcTBOM, 3aK/l0o4aeTCsa B CO34aHUN HeobXoaMMbIX U
61aronNpuATHBLIX YCIOBUA A8 MHTEHCUDUKAL MM SKOHOMUYECKOr0 PoCTa, MOBLILIEHNS KavYeCTBa XXNU3HW HaceeHus.
[ocTu)xeHne NocTaB/IeHHOM 3a4a4M BO3MOXXHO NyTEM NpuBJieYeHNs NHBECTULNA B PeasibHbll CEKTOP IKOHOMUKMU.
O6beM n TeMn pocTa NHBECTULMIA B OCHOBHOW KanuTas ABAAITCA MHANKaTOPaMN MHBECTULIMOHHOM
npuBJieKaTe/IbHOCTW PernoHa u B TOM Yucse roposa.

MoBblWeHNe NHBECTULMOHHOM NpUBJieKaTeIbHOCTU CNOCOBCTBYET AONOSIHUTENBLHOMY NPUTOKY KanuTana,
SKOHOMMYECKOMY noabemy. MIHBeCTop, BbIGUpPas pernoH A5 BJIOXKEHUS CBOUX CPEACTB, PYKOBOACTBYETCA
onpepesieHHbIMN XapakTepUCTUKaMmn: MHBECTULIMOHHBIM MOTEHLMaN0M U YPOBHEM NHBECTULIMOHHOIO PUCKaA,
B3aUMOCBS3b KOTOPbIX U onpefenseT UHBECTULIMOHHYIO NpUBJieKaTeIbHOCTb pervoHa.

BbicOKasi 5KOHOMMYeckas akTUBHOCTb POCCUNCKNX PErMOHOB U CyLLLeCTBEHHOE YBeIMYeHMe NpuToKa NHBeCTULNN B
3KOHOMUKY, XapaKTepHble A5 NocaefHUX NeT, B 3Ha4YNTeIbHON cTeneHn obycnoBneHbl pe3yabTaToM
MHOFONIETHEN yCNeLwHOoM paboTbl permoHasbHbIX BAACTEN MO MOBbILLIEHWNIO MHBECTULMOHHOW NMPUBNEKATENbHOCTY
CBOVX TEPPUTOPUIA.

B coBpeMeHHbIX YC/I0BUAX MHBECTULIMOHHAA NMpUBeKaTeNIbHOCTb pernoHa onpeaenseTcsa B pentuHre HPA ¢
y4eTOM COBOKYMHOCTU (pakTOPOB: reorpadunyeckoe rnojoXxXeHne n npupoaHbole pecypcobl, TPyA0Bble pecypchbl
pervoHa, MHppPacTpyKTypa, BHYTPEHHUN PbIHOK, MPON3BOACTBEHHbIN MOTEeHLMaN 3KOHOMUKN, NHCTUTYLMOHaNbHaA
cpefa u coumnanbHO-NoNTUYECKasa CTabnnbHOCTb, (hHaHCOBas YCTONYMBOCTbL BloaKeTa 1 NpeanpusaTuin pernoHa.
Mpouecc popMNpoBaHMA MHBECTULMOHHON MPUBJIEKATEJSIbHOCTN TEPPUTOPUM Ha3bIBAETCA MHBECTULMOHHbBIM
npoueccoM. Ero adheKTMBHOCTb HAX0ANTCA B CUIbHOW 3aBUCUMOCTY OT BJINAHUSA BHELWHUX N BHYTPEHHUNX
hakTopoB. 3a nocnenHmne roabl Poccus okasbiBasiacb B CaMblX Pa3/INyHbIX YC/IOBUSAX, YTO NO3BOJINIIO OLLEHUTb
CTeneHb BANSAHUSA KaK BHELUHEMNONNTMUYECKOWN 1 SKOHOMNYeCKon 06CTaHOBKM 3a pybexxoMm, Tak n
BHYTPUIroCy4apCTBEHHbIX NPOLLECCOB Ha CNOCOBHOCTb pernoHoOB NpuBJieKaTb MHBECTOPOB U UCMOJIb30BaTb UX
WHBECTULMNOHHbIE pecypcCbl 418 pa3BUTUS N peann3aumnm CBOUX NMHTEPEeCOoB.
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