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Cnucok nutepaTypsl 32

MnoCpenHUKOB, BKJIIOYaA KOMMNAaHUW MO CTPaxXOBaHMIO XXU3HW.
BmecTo nnatdopmbl gna cbopa B3HOCOB, KOTOpPas MCMOJb3yeTCsA B CUCTEME CoLManbHOro obecrnevyeHns n
HaKOMUTENIbHOW CUCTEME, MOCPEAHMKN MOTYT MOJIb30BaTbCA MapajnesibHbiMU KaHanamu. NocpegHukam byneTt
pa3peLueHo B3MMaTb A0 50 6a3nCHbIX NYHKTOB OT aKTMBOB Nnoj ynpasieHnem 1 10 6a3nCHbIX NYHKTOB B Ka4yecTBe
BO3Harpa>kAeHuns 3a ycrnex B yrnpaBaeHUN aKTMBaMU, Mpu yCsI0BUKW, 4TO OHM MPEBbLILLAKT onpeaesieHHble
nokasaTtenn HopMbl Npubbinn. Monbckuit doHA pas3snTnsa (PFR) — 3To rocyfapCTBEHHOE y4YpeXXAeHne, KOTopoe
byneT fencTeoBaTb B Ka4yecTBe MoCTaBLLMKa N0 YMONYaHUIO, eCNX OTAE/NbHble KOMNAaHUM He 3aperucTpmpyoT
CBOUX COTPYAHMKOB. KpomMe Toro, PFR ByaeT BbiCTynaTb B Ka4yecTBe MeHea)kepa no paboTte ¢ knMeHTaMmun B obLien
cxeme PPK.

MeHcnoHHbIe hoHAbl 06a3aHbl NpeanaraTe 6a30BbIN MHBECTULMOHHBLIA NopTdenb. YTo KacaeTCcsa NHBECTULNIA, TO
NnocpefHUKN B Ka4eCcTBe BapMaHTOB MO YMOJTHaHUIO OOJKHbI NpeasaraTe PoHAbl 3agaHHon AaTel[4]. B
3aKOHOMPOEKTe npeanaraeTca CTaHOapTHLIM NnopTdens GOHAOB 3a4aHHOW AaTbl A1 BCEN OTpacaun. 3a
VCKJIIOYEeHNEM OrpaHNYeHNN Ha MHBECTUMN 3a rpaHunuy (30% oT akTMBOB NoA ynpaBJsieHNEM), B 3aKoHe 0 PPK HeT
APYrnX MHBECTULMOHHbBIX OFrPaHUYEeHUN.

da3a BbiNsaT He obecrnevynBaeT NOKPbITUE OT PUCKa JosroneTuns. YTo KkacaeTcsa a3kl BbiNaaT, TO B Bo3pacTe 60
neT usnyeckne nmua CMOryT CHATb 00 25% cbepeXxeHunin 04HUM NIaTEeXXO0M, a OCTajlbHble ByAyT BbINJIa4yMBaTbCA
120 exxeMecsa4HbIMK NaaTeXxamu. AHHYUTETbl He ByayT obs3aTenbHbIMU. [Tpy TOM 4TO AeHbIM pa3peLlaeTcs
CHMMaTb TOJIbKO MOCJ/IE BbIXOAa Ha NEHCUIO, B UCKOYNTENbHBIX 06CcTOsATEeNbCTBax (60ne3Hb, MOATBEPXKAEHHAA
[OKYMEHTasIbHO) hunsn4eckum nuuam byaeT pa3peLlleHo CHUMaTb AeHbIM U3 NeHCUOHHOIO hoHAa. 3aKOHOM
NnpeayCcMOTPEH CPOK BHELPEHUS CUCTEMbl — CEMb MeCALEB C MOMEHTA €ro yTBepXA4eHus.

lNMeHCHMOoHHaa cncteMa FepMaHNM COCTOUT U3 Tpex CUcTeM: obsa3aTeNbHOE NEHCUMOHHOE CTPaxoBaHWe, MEHCUOHHOE
CTpaxoBaHMe Ha NpeanpuATUN U YaCTHOE MeHCMOHHOoe cTpaxoBaHue [12]. 3-3a gemorpaduyeckmnx npobnem B
FepmaHum B 1992 r. nposenn peopMy NEHCMOHHON CUCTEMBI. BblIM CHUXXEHbI MEHCUOHHbIE BbINIaThl NpKU
A0CPOYHOM BbIXO4E Ha MNEeHCUI0 U BbiNJiaTa MOOLPEHWA 3a MO3AHUN BbIXO4 Ha NEeHCKI0, yBeINYEeH MEeHCUOHHbIN
Bo3pacT. Ceyac pa3Mep NEHCUOHHLIX B3HOCOB B NepMaHum - 19,3%.

MpoBeneHHbIe pechopMbl B FepMaHnn CMOMIN CAep>KaTb POCT B3HOCOB. ba3oBaa neHcMsA € afnieMeHTamMun YacTHOM
HakKoONUTeNbHON cucTeMbl B T epMaHnM oTpuLaTesIbHO pearmpyeTt Ha geMorpaduyeckme UsMeHeHUs N U3SMeHeHUs
Ha pblHKe TpyA4a.

MeHcnoHHas cuctema CLUA, B CBOIO o4yepeb, Ae/NTCA Ha ABe cocTaBasowme: oba3aTensHoe rocyaapcTBeHHOe
CTpaxoBaHMe n AobpoBosbHOE YacTHOe CTpaxoBaHMe. Moaenb NeHCMOHHOM cucTeMbl CLUA xapakTepHa Ans
HEKOTOpPbIX CTpaH JlaTMHCKON AMepunKu, a Takxke MopTyranum. Obwasa cymMma neHCUOoHHbIX B3HOCOB B CLUA - 15,3%.
Mopaenb neHCUoHHOW cucTembl CLLA He MoXeT obecneynTb aMepuKaHLaM AOCTONHLIA A40X0/ MO BbIXOAY Ha
MeHcuto, Tak Kak neHcms - 3To 30% oT 3apnnaThl. CtabunnsnpoBaTb faHHbIN hakTop B CLUA O/TKHbI
no6bpoBosibHble B3HOCKI. NeHCMOHHbIe NporpaMmbl B CLLA nocTpoeHbl Ha HaKoMUTebHOM NpUHUMMNE B ABYX
OCHOBHbIX BapuaHTax: YCTaHOBJ/IEHHbIE BbiM/aTbl N YCTAaHOBJIEHHbIE B3HOCHI. [1epBbI BApMaHT - 3TO
(hUKCUPOBaAHHBIN pa3Mep, 3aBUCALLUIN OT 3apnaaThbl U cTaxka paboTel. BTopoi - nHBeCTMLMOHHAA NporpaMmma. B
HacToswee BpeMs B CLLUA dpyHKkumnmoHmnpyeT 720 000 4aCTHbIX MEHCUOHHbBIX (POHAO0B, B KOTOPLIX cocTounT 50% BCex
paboTatowmx nogen [3]. MeHcrMoHHbIN Bo3pacT B CLUA - 65 neT. NeHcnoHHaa cuctema CLUA noowpseTt
npoaos/mKeHne paboTel NOCAE BbIXO4a Ha NeHCU0 pa3sHbiMK Hagbaskamu. MNMeHcnoHHOM pedopmon CLLA 6bin
yBeJIn4eH BO3pacT BbIXx04a Ha neHcuo Ao 67 net. B nocnenHee sBpeMs B CLLUA neHCMOHHaa cuctemMa NnoJIoXXUTesIbHO
hYHKLMOHMPYET, HO €e XOTAT PeCcTPYKTypupoBaTb No obpasuy ycrnewHo 4eNCTBYOWEro NeHCUOHHOro naaHa.
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B LLIBeLnn NneHCMOHHaa cucTeMa npeacTaBaseT cobon counanbHO-4EMOKPATUYECKYIO Moenb. LLBeackas neHcms
COCTOUT U3 TPex YyacTen:

- rocypapcTBeHHas (6a3oBas) neHcus;

- MeHcKna 3a BbiCAyry neT (BkNag pabotonartens);

- co6CTBEHHbIE NEHCMOHHbIE cbepeXxeHuns (HYacTHOe NMeHCUOHHOoe

CTpaxoBaHue).

FocynapcTBeHHas (6a3oBas) MeHCMsA COCTOUT U3 TPEX KOMMOHEHTOB: YC/IOBHO-HAKOMUTENIbHOW NEeHCUN;
rMnepcoHasibHOM HaKOMNUTENbHOW NEHCUN; FrapaHTUPOBAHHOW NeHcuKn. MNepcoHasnbHaa HakonuTesibHaa NeHcus
Ha3Ha4vaeTca € 61 roga, rapaHTUPOBAHHYIO NEHCKIO - C 65 NeT. FocyAapCTBO OCyLLLEeCTBASET MHAEKCALNIO NEHCUN.
FapaHTMPOBaHHYIO NEHCUIO PUHAHCMPYET rocyaapcTBo. NMpodecCnoHanbHY0 NeHCUI0 Noy4YatoT 0koso 91%
paboTHMKOB, OHa cocTaBnseT 10 % oT 3apnaaThbl, KOTopas 6bia Nepef BbIXOAOM Ha neHcuio. B LLseunn nytem
pedopmMmpoBaHna Bblna 3amMeHeHa pacnpeaenMTenbHas cMcTeMa C YCTaHOBAEHHbIMU BbiMJlaTaMU Ha CMELLaHHY0
pacrnpegesinTeslbHO-HaKOMUTESIbHYIO CUCTEMY C YCTaHOBJIEHHbIMU B3HOCaMuU. OCHOBHbIE HE4OCTaTKN HOBOW
MEHCUOHHOWN CUCTEMbI YCUJININ HEPABEHCTBO MeXAY NeHCUoHepaMun. YMeHbLUeHne foan paboTalowmx CHU3NMN0
KO3 PNLMNEHT 3aMeLLeHNs.

KoathpurumneHT 3ameLeHns B NeHCMOHHbIX cncTemax Lseuunn, CLUA, Frepmanum B 2018 r. [3] oTpakeH B Tabaunue 3.
Tabnnua 3 - KoadhdunumneHT 3aMeLleHmnsa B MEHCUOHHBLIX CucTeMax

LLseunn, CLUA, l'epmanmnm B 2019 ., B %

[ocynapcTBeHHOe

MeHCNOHHOoe

obecneyeHune Obs3aTenbHoe

MeHCNOHHOoe

obecneyeHne NobpoBonbHOE

NeHCNoHHoe

obecneyeHune Ntoro

FepmaHuna 42 - 16 58

LLBeuns 48,6 21,7 - 70,3

CLIA 38,3-37,876,2

B pe3synbTaTe nccnenoBaHusa 66110 BbIABAEHO, YTO B cpeaHeM B LLBeunn, CLUA, FrepmaHum B 2019 r. neHCMOHepsbI
rnoalyvyasin neHcuto, conamepmnmyto ¢ 58- 76,2% o1 npmBbI4YHOro goxona. Hanbonbuwyo neHcmio nosyyatoT
rneHcmoHepsl CLUA.

MeHcnoHHble cucTeMmbl Wseuunn, CLUA, FTepMaHn noaBepXeHbl AeMorpauyeckoMy CTapeHUIo HaceslIeHns.
Jdemorpagunyeckoe cTapeHne HacesNleHNs - 3TO yBeIMYEeHMe A0 MOXUbIX Niogen B obLen YNCNeHHOCTH
HaceneHuns. KoappurumneHT gemorpadmnyeckon Harpyskm - 3To OTHOLIEHNE HETPYOA0CNOCOOHbIE LA K
TpyAoCnocobHOMYy HacesieHuto.

Takum obpa3om, cpean npobnem yHKLUMOHNPOBAHUS NEHCUOHHBIX cncTem Lseunn, CLLUA, FTepMaHnm MOXXHO
BblOE/INTb r1aBHble: YMeHbLUeHne Aonan paboTaowmx; NpenaTcTBMe CYLWeCTBOBaHMIO pacnpeaenmtesbHbIX
MEHCUOHHBIX CUCTEM; OTKa3 HacesleHNs OT y4acTusa B 40OPOBOIbHbLIX MEHCMOHHbBIX HaKOMEHUSX.

Cuctema ACI 6bina BBeneHa B KBebeke ons Toro, 4Tobbl yBENNYNTL OXBAT AOMOJHUTENbHLIMU NeHcnaMu. Kak
cnocob pacwmpeHus oxeaTta cpeaun paboTHUKOB YacTHOro cektopa B 2014 r. npoBmHUNA KBebek yTBEpAmMia 3aKoH
0 co3aaHnn 0obpoBOSILHO PUHAHCUPYEMOIM CXEMBI C PYHKLMAMM aBTOMaTUYECKON pernctpaunm (JobpoBonbHble
neHcnMoHHble cbeperaTenbHble NaaHbl — VRSP). OHa obs3aTenbHa ansa pabotonaTtenen Keebeka ¢ NATbIO nnun
6osiee coTpyaHMKaMu, nMeloLwmnx npaeo npegniaratb VRSP coTpygHUKaM, KOTOpble B HacTosLLee BpeMS He MMELOT
BO3MO>XHOCTU BHECTWN CBOW CTPAXOBOM B3HOC B 3aperucTpUPOBaHHbIN NEHCUOHHbIN HAKONUTESbHbIN NJaH nan
6e3Hanorosbin cbeperaTesibHbIN CHET NOCPEACTBOM Bbl4eTa 13 3apaboTHOM NAaThl U HE ABNAIOTCA YSIeHaMK1
3aperncTpmpoBaHHOro NeHCMOHHOMO MNJaHa, NPefoCTaB/eHHOro X paboTonaTenem.

Mo 3aKoHyY BCe KoMNaHun ¢ bosiee 4eM MATbIO COTPYAHNKaMU [OJKHbI OyayT npefsiaraTb KOJIEKTUBHbIE MaHbl
cBouM paboTHMKaM. MNporpaMMa ocyLLecTBASaCk NOCTENEHHO, HA4YMHasA ¢ KoMnaHun, uMmerowmnx 6onee 20
coTpyaHukoB (1 aHBapsa 2016 r.); 3atem — oT 10 0o 19 coTpyaHmkoB (ntoHb 2017 r.) u, HakoHel, oT NATK 1 6onee
(AaHBapb 2018 r.).

PaboTogaTenn [oskHbl BelbpaTh NocTaBwmka cnctemsl VRSP (T.e. nnueH3npoBaHHoe UHAHCOBOE yUYpeXxaeHune),
3aperncTpmpoBaTb CBOUX COTPYAHWUKOB N NepedyncnsaTb B3HOCHI. [TocTaBwmkammn nnaHos VRSP aBas0TCA
CTpaxoBble KOMMaHUN, KOTOPbIM pa3peLleHo rnpoaasaTb aHHyuUTeTbl. B nnaHe VRSP coTpyAHMKN aBTOMaTUYECKU
BKJ/1IOMAIOTCSA B NJaH, BblIbpaHHbIN nx paboTonatenem, HO OHM UMeEIOT NpPaBo OTKa3aTbCs B TedeHne 60 gHen nocne
yBEAOMJIEHUA O YSIeHCTBEe. X0Ta paboTomaTenun He AenaioT B3HOCOB, COTPYAHUKM ByAyT BHOCUTb CBOW BKaA, C



MoBbILLIEHMEM CTABOK, KaK NMoka3saHo B Tabn. 4.

Tabnuua 4. Keebek: rpadmk rnoBbiLLUEHNSA CTPAaX0OBbIX B3HOCOB

CTpaxoBble B3HOCHI,

% OoT 3apaboTHOWM NnaThl 40 BblYeTa Hasnoros Mepuon

2 Nonb 2014 — pekabpb 2014

3 dHBapb 2018 — pekabpb 2018

4 Mocne aHBapa 2019

COTpYOHWKN MMEKT AOCTYM K JINKBUOHOCTM CBOMX B3HOCOB B MEHCUMOHHbLIN oHA. JTtobble B3HOCH paboTogaTensa B
cnctemy VRSP MoryT 6biTb 3a6710KMpOBaHbl, HO BKadbl COTPYAHUKOB He ByayT 3akpbliTbl. COTPYAHUKN HE MOTYT
CHMMMaTb B3HOCHI pa60Top,aTen;|, 3a NCKJItoHeHneM onpeaenieHHbIX CI/ITyaLI,I/II7I, BKJ/1lO4YaAa COKpalleHue
NPOOOJIKUTENBHOCTU XXWU3HW, YMCTBEHHYIO UK (PU3NYECKYI0O HETPYA0CNOCOBHOCTh A Hepe3naeHTCcTBo. o
OKOHYaHUKM NnaHa paboTHUKM MMET NPaBO Ha MNOJIHY CTOMMOCTbL CBOMX BKJ1aA40B, B3HOCOB paboTonaTens n Becb
I/IHBeCTI/ILI,I/IOHHbII7I aoxon. 3aKprTaﬂ HYacCTb CYeTa y4aCTHNKa MOXXeT 6bITb rnepesegeHa Ha MEHCNOHHBIN nnaH,
onpenensiemMblii 3aKOHOM 1 BbIOPaHHbINA Y4aCTHUKOM.

B Yunnu xopouwo oTnaxkeHa oba3aTenbHas HakKoNMTebHas NeHCMOHHAasA cucTema. B 1981 r. Ynnum ctana nepsomn
CTpaHon, KoTopasa BHeApuia 06a3aTeNbHY0 HAKOMUTESIbHYO CXEMY B CUCTEME OTKPbIThbIX MEHCUOHHbIX (hOHA0B
(BTOpPOM
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