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BBEOEHWE

BaHKpPOTCTBO ABNSAETCA OQHON N3 Ba)KHENLUMNX TEM, KOTOpble 06Cy>XAalOT B YC/IOBUSX COBPEMEHHbIX HEMPOCTbIX
3KOHOMUNYECKNX OTHOLLUEHUN.

CoBpeMeHHble (PMHaHCOBbIE CTPYKTYpPbl OPraHn3aunii Ha NOCTOAHHOM OC-HOBE BbIHY X AEHbI CTaJIKUBATbCSA C
npo61emMon NPUHATUS ONepPaTUBHbIX pelle-HUN B YCIOBUAX N3MEHYMBOCTU CUTYyauUMn B 3KOHOMUKKU. B cBA3M C 3TUM,
opra-Hu3aumm HaxoasaTCa B HEKOTOPbIX YC/IOBUSAX HEONPEOEeIeHHOCTU, @ 3TO MOXET Bbi3BaTb HEKOTOPbIE CUTYyaLUNn
pUCKa, KOTopble BMeCcTe C NMPOo4YMM NOBJIEKYT 3a COBO MHOXXECTBO MOC/IeACTBUI, 3a4acTyio
HeraTMBHbLIXNOCNEACTBUNA.

OOHUM N3 yKa3aHHbIX NOCAeACTBMIA BbICTynaeT 6aHKPOTCTBO (MHa4vye - HECOCTOATENbHOCTb) COBPEMEHHON
OpraHmM3auunm n HEBO3MOXXHOCTb BbIMOJIHE-HUSA CBOUX 00653aTENbCTB nepen KpeanTopamu.

BmecTe € TeM, ecnuv opraHusaumsa HavyMHaeT NCNbITbIBaTb TPYAHOCTM C MPOBEAEHNEM OMJlaThl Pa3HOro poaa
nJaTexxen n NoaBep>XxeHa BO3AENCTBUIO U3MEHEHNIN CUTyaun B 9KOHOMUKE, TO OHa MOXXET HaXxoANTbCA B
(PVMHAHCOBOM MOJIOXKEHNN HEYCTONYNBOM NN B KPU3NCHOM.

MoMMMO 3TOro, B COBPEMEHHbIX 3KOHOMUYECKNX YCN0BUAX YNCo BaHK-poTCTB B Poccuinckon depgepaunmn
Bo3pacTaeT. MHdopMauunsa us eguHoro dene-pasbHOro peectpa CBeAeHnn o 6aHKPOTCTBE AEMOHCTPUPYET, 4TO
KonnyecTBo 6aHKPOTCTB 3a NocsegHne ABa rofa NoBbICUIOCh Ha 5% . YKa3zaHHaa TEHOEH-UUS Takxe
MoATBEPXKAAET aKTyaslbHOCTb N3yYeHNA BCEBO3MOXKHbIX MOKa3aTe-Nel, KoTopble BAUAIOT Ha 6aHKPOTCTBO
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opraHmsauumu.
Tak>xe HY>XHO OTMETUTb, YTO Ha UCCNeayemMyto TEMY eCTb A0BOJIbHO 60JbLLOE YMCno paboT Kak aBTOPOB
WHOCTPaHHbIX, TaK 1 POCCUNCKNX, a 3TO B 04EepeHON pa3 AoKa3biBaeT aKTyaslbHOCTb BbIBpaHHON TeMbI BbIMYCKHOM
pabo-Tbl. B KavyecTBe cambix NonynspHbIX 3apybexxHbix paboT B chepe n3ydeHnsa hakTopos baHKpoTCTBa
opraHm3auun BeiCTynatoT paboThl buBepa (Beaver, 1996) n AnbTMaHa (Altman, 1968). Yka3aHHble paboTbl cynTaloT
6a30BbiMU, 1 6OIbLLIOE KOIMYECTBO @aBTOPOB MCMOJb3YIOT UX B COBCTBEHHbIX UCCIef0BaHNSAX.

CornacHo cocTaBJfIeHHbIM NHBECTULMOHHOM KOMMNaHuM Vanguard oTe4ye-CTBEHHAA 1 9KOHOMMKA CerogHsa HaxoanTcs
B 3aBepLialoLen cTaanm cobCTBEH-HOIO LKA, el nepexnsaeTcs crnag .

Takum o0bpa3omMm, oL eHKa BO3MOXXHOIro 6aHKPOTCTBa - 3HAa4YNMbI UH-CTPYMEHT B peryimpoBaHnn (UHaHCOBO-
XO35ICTBEHHOW AeATe/IbHOCTWN OpraHu-3aummn. Ho npm 3ToM HY>XHO OTMETUTb, 4TO 3apybexxHble paboTbl MOTyT He
NoAXoANTb NOA YC/I0BUS COBPEMEHHON POCCUNCKOM IKOHOMUKM, B CBA3MN C YEeM OTe4YeCTBEHHbIE aBTOPbI AenatoT
MOMbITKY YCOBEPLWEHCTBOBATbL X, aAanTupysa No4 Hally AeNCTBUTEIbHOCTb.

AKTYanbHOCTb T€MbI AUMJIOMHON PaboTbl 3aK/04aE€TCA B TOM, YTO UC-MOJIb30BaHME HECKOJIbKMX MEeTOA0B aHan3a
6aHKpPOTCTBa COBPEMEHHOWN Opra-HM3aLuumn B yCJI0BUAX HECTabnAbHON 3KOHOMUKK NO3BOASET cAenaTb Hanbonee
MHMOPMaTMBHbIE BbIBOALI MO YrNpaBJsieHNto 6aHKPOTCTBOM OpraHusaumu,

B kavecTBe 06beKkTa nccnenoBaHmsa paboThbl BLICTYNAOT NokasaTenn 6aHKPOTCTBa OpraHMsaumm, a npeameTa -
ynpaBJsieHne 6aHKPOTCTBOM opraHu-3aumn. bason gna nccneposaHusa asnsetca OO0 «[MpoaTopr» r. Kuposa,
OCyLLEeCTBASAIOLLEE PO3HUYHYIO TOPrOBJIIO NPENMYLLECTBEHHO MULLEBLIMU NPO-AYKTaMW, BKJIOYaAs HANUTKK, U
TabayHbIMN U3eNNAMM B HECNeLaan3npoBaH-HbIX Mara3mHax.

Llenb BbINyCKHON KBaanpuKaLunoHHOW paboTkl - onpeaesnieHne HanpasJie-HWin No yrnpassieHntio 6aHKPOTCTBOM
opraHmsauuun. na 3Toro onpefesieHsl ciefyowme 3agadu:

- MpeAcTaBUTb NOHATUE BAHKPOTCTBa M €ro KpuTepuu;

- PACKpbITb METOALI AMArHOCTMKN BaHKPOTCTBa OpraHu3aumnmn;

- paccMoOTpeTb MeToAbl ynpasieHns 6aHKpPOTCTBOM OpraHu3aumu;

- MpeAcTaBUTb OPraHM3aLNOHHO-O9KOHOMMNYECKYIO XapaKTEPUCTUKY Opra-HMU3aLuum;

- NpoAMarHoCcTMpoBaTb BaHKPOTCTBO OpraHu3aLmnuy;

- AaTb peKoMeHZauum rno ynpasaeHnto 6aHKpPOTCTBOM OpraHmM3aumnu.

OCHOBHbIe MeTOAbl NCCNEeN0BaHNSA BbIMYCKHOW KBaMpUKaLUWOHHON pabo-Thbi:

- @HaNM3 UCTOYHNKOB N Hay4YHOW NnTepaTypbl;

- 0606LeHne oTe4ecTBEHHOM U 3apyBeXXHON MPaKTUKK;

- cucTeMaTusaunsa pasinyHbiX TEOPUN, KOHLENUNUN, NoaX000B;

- CpaBHeHMe (KOMNapaTUBUCTCKNIA METOL);

- aHaNM3 pe3ysbTaToB (MPOAYKTOB) AeATESIbHOCTN.

TeopeTunyeckyio 6a3y nccnenoBaHnsa COCTaBSET SKOHOMMYECKasa amTepa-Typa B 061acTu OLEeHKM U yrpaBsieHns
6aHKPOTCTBOM OpraHu3aunm Takux aB-Topo., kak: E.I'. barpeesa, A.E. benoycosa, M.M. KanunH, A.A. Makc1MmoBa,
A.A. Pynas, M.B. Ctapoay6bueBa, U.B. Tonmayesa O.A. ®anbkosuy, KO.[l. XBaTKOBa 1 Ap.

NHdopMaumoHHyto 6a3y nccnenoBaHua CocTaBaseT 3akOHoAaTelbHble akTbl B 06nacTn 6aHKpOTCTBa
opraHm3aumnn; 3aKoHO4aTeNbCTBO B 06/1aCTn Be-AeHnA ByxXranTepcKoro yy4eTa; LOKYMEHTbl bByxrantepckom
(nHaHCOBOW) OT-4€THOCTU, MPMKa3bl, YKa3aHWA, NON0XKXeHUA, cTaHgapTbl npeanpuatug OO0 «MpoaTopr».
MpakTnyeckas 3Ha4MMOCTb paboTbl COCTOUT B BOSMOXKHOCTU UCMOJIb30-BaHUA €e pe3yibTaToB Mo yrnpaB/ieHuto
6aHKpPOTCTBOM B gasibHenwen geatenb-Hoctn 000 «MpoaTopr» n Apyrux noaobHbIX KOMMaHUNA.

PaboTa cocToMT 13 BBEAEHUS, 3aKJIlO4YEHUS, Tpex rnas, pa3buTbix Ha Na-parpadbl, CANCKa NCMONb30BaHHbIX
NCTOYHNKOB M NMPUJIOXKEHUN.

Bo BBeAEHUN NpeacTaB/ieHbl aKTyaJIbHOCTb, Leflb U 3a4a4un, 00beKT 1 NpeaMeT UCCIef0BaHNs, a TakXxe MeToabl
nccnenosaHusa. Bo BBeaeHun onpene-neHbl Lesb 1 3agadqm paboTbl, 06bekT, NnpeaMeT nccnenoBaHns u gaHa
XapakTe-pucTuka 6asbl nccnenosaHua. B nepson rnaBe npeAcTaB/ieHbl TEOPeTUYECKUE acneKTbl ANAarHOCTUKM U
ynpasneHns 6aHKPOTCTBOM COBPEMEHHOW OpraHu3sa-unn. Bo BTopor rnase paboThl faHa XxapakTepucTrka 6asbl
nccnenoBaHus, NpoBefeHa AnarHocTka 6aHkpoTcTBa OO0 «MpoaTopr», onpenesneHbl 0C-HOBHbIE HanpaBieHns
ynpasieHns 6aHKPOTCTBOM OpraHusaumn. B 3akioye-HuM NogBoAATCSA BbIBOALI M UTOrM paboThl.

1 TEOPETUYECKUE ACNEKTbI ANATHOCTUKW U
YMPABJIEHNA BAHKPOTCTBOM MPEAMNPUATUA

1.1 NMoHATUE 1 CyWwHOCTb BaHKPOTCTBa NpeaAnpuaTUs



BaHKPOTCTBO ABASETCS C/IOXKHbLIM NMPOLLECCOM, KOTOPbIN MOXKET OblTb OXapaKTepmn3oBaH C Pa3HOro pofa CTOPOH:
IOPUANYECKON, YNPaBJEHYECKON, OPraHN3aLUuoOHHOW, PUHAHCOBOW, YH4ETHO-aHAJIMTUYECKOWN N NHBIX.

CobcTBeHHO Npouenypa 6aHKpOTCTBa NpeacTaBnseT cobon b 3aBep-LUaloLLyo CTagnlo HeyaavyHoro
PYHKLMOHMPOBAHNA KOMMAHMUN, KOTOPOW 06bIYHO NpealwecTBYOT CTagun HOPMasibHOM PUTMUYHOK paboThl 1
(PMHAHCO-BbIX 3aTPYAHEHNN . BaHKPOTCTBO [OBO/ILHO PeAKo BbiBaeT HEOXKMOAHHbLIM, MO KpalHen Mepe AN
OMbITHbIX PUHAHCUCTOB N MEHEO)XEPOB, KOTOPbIE MO BO3-MOXXHOCTU CTapatoTCs perynspHbiM obpa3om
OTCNIeXMBaTb CKJlagblBaloWMecs TEHAEHUWN B pa3BUTUMN COBCTBEHHbBIX KOMMNAHNN 1 Hanbonee Ba>KHbIX KOHTP-
areHToB N KOHKYPEHTOB.

Mpn NpeacTaBieHUN TEOPETUYECKUX OCHOB MOHSATUS HECOCTOATENbHOCTHU (BaHKpOTCTBa), HEOBXOANUMBLIM SBSIETCS
OaTb MHTEpPNpeTaunto aHHOro pofa KaTeropmn ¢ NO3vUnin passiIndyHbIX aBTOPOB.

Heobxoanmo 3ameTunTb, 4TO onpegesieHne Maspunoson A.H. n gp. asnseTtca 6onee akTyasibHbIM, KOrga peyb naeT
0 KOMMaHUAX, BKJ1a[ B SKOHOMUKY KOTOPbIX HE ABAAETCS 3Ha4YUTesNbHbIM. HO Npn 3TOM ecnn 6aHKPOTCTBO
KOCHYJ1I0Cb 04HON N3 cucteMoobpasytoLen KOMMaHnn, BEPOATHbIMU SABAAETCS TEHAEHLU NN HEFraTUBHOMO XapakTepa
B peasIbHOM 3KOHOMMNYECKOM CEeKTope (Mo KparHen Mmepe, B MePCNEKTUBE KPATKOCPOYHOMN NN CpeaHEeCPOYHON).
PaccMaTpuBasi NOHATUE HECOCTOATENIbHOCTN (BaHKPOTCTBA) B AENCTBYIOWEM 3aKoHOgaTeNbCTBE Poccnu, cnegyetr
MPWU3HaTb, 4TO, OHO, C OA4HON CTOPOHbLI, 4AaHO [OCTAaTOYHO TPAAULMOHHO, a C Apyron - obnagaeTt onpegeneHHon
cneumndpurkon.

B HacToswee BpeMsa npobsieMa HECOCTOATENILHOCTU SIBASETCA 04HOM 13 Hanbonee ANCKYCCUMOHHbLIX obnacTen,
MO3TOMY aHaJIn3 HECOCTOATENbHOCTU, N3yYeHMEe TeHOEHUN B AaHHOMW 06/1aCTuK, @ TaK)Xe OCHOBHbIX KaTeropui
HECOCTOATENbHOCTU ABNAIOTCA BECbMa aKTyaJibHbIMN.

B cTtaTbe 2 «OCHOBHbIE MOHATUSA, UCNOJSIb3yeMble B PefepasibHOM 3aKoHe «O HecocToATeNbHOCTH (BaHKpoTCTBE)»
rnoj HeCOCTOSATENIbHOCTbO (BAHKPOTCTBOM) MOHUMAIOT MPU3HAHHYO apbuTpa>KHbIM Cy10M HECMOCOBHOCTb
OOJKHMKA B MOJIHON Mepe yAoBNeTBOPATbL TpeboBaHNA KpeANTOPOB NO ero AeHeXXHbIM 06513aTeslbCTBaM, 0O
BbiNJIaTe BbIXOA4HbLIX Nocobuii n (nnn) no nosody onsaThl TpyAa nvu, KoTopble paboTatoT nmbo paboTanm no
TPYyAOBOMY O0roBOpY, U (MK) NCNosHUTL 0683aHHOCTL MO ynJlaTe nJaaTeXen, KoTopble SBAAITCSA 06a3aTeNbHbIMU.
HeobxoanMo yu4nTbIBaTb TO, 4TO NofA TpeboBaHMAMN KPeaUTOPOB NMOHUMAKTCA CTPOrMM 06pa3oM yCTaHOBJIEHHbIE :
[ CyMMbl AeHeXHbIX 0653aTelbCTB OpraHn3auUnmn-g0/KHNKA;

0 cyMMbl 06513aTeNbHbIX NJIaTEXEN.

HencnonHeHne Bcex NHOro poga TpeboBaHW He BbICTYMaeT B KA4eCTBE OOCHOBAaHUA A8 MPU3HAHUA opraHu3aunm
nnn NnpegnpuHMMaTens B kKayecTBe 6aHKpoTa.

Mop neHexxHbIM 0683aTeNbCTBOM B KOHKYPCHOM MpaBe MoHMMatoT 0693aHHOCTb AOJ/IKHMKA MO BbinsaTe
KpeaonTopaMm onpenesieHHON CyMMbl AeHEeXXHbIX CPeACTB Ha OCHOBaHMKW, KOTopoe npefycMoTpeHo MK PO,

Mop o6a3aTeNbHbIM NAATEXOM NMOHUMAIOT MJIaTeX, KOTOPLIA NMPeayCMOTPEH 3aKOHOAATEIbCTBOM O HaJlorax u
cbopax.

CornacHo oTe4YyeCTBEHHOMY 3aKOHOAATENbCTBY, TEPMUHBI KHECOCTOATENBHOCTb>» N «6aHKPOTCTBO» - UAEHTUYHbI MO
3HavYeHuto. O4HaKO B OPUOMNYECKON OTPAC/IN MOL «HECOCTOATENbHOCTbLIO» MPUHATO NMOHUMaTb COCTOAHNE
HeAO0CTaTOYHOCTU UMYLLLECTBa AO/KHUKA A1 YA0BAeTBOPeHns TpeboBaHMn KpeanTopos, a nod 6aHKPOTCTBOM -
npecTynHoe AesiHne, KOTOPOe COBEPLUAETCA HECOCTOATESIbHBIM OOJIXKHUKOM.

MoHATMe BaHKPOTCTBa XapaKTepU3lyeTCsa pasiMYyHbIMKN ero BuaamMmun. B 3akoHogaTeslbHOM U (OMHAHCOBOW MpakTuUKe
BbIOENISAT pasnnyHblie BUAbl 6aHKPOTCTBa NpeanpusaTuin. CornacHo xapaktepy 6aHKpPOTCTBa, BbIAENSAOT
HECKOJIbKO ero B1aoB.

PeanbHoe 6aHKpoTCTBO. MpenctasnaeT cobor NoAHY HECMOCOOHOCTL OpraHn3aunm K BOCCTaHOBIEHUIO B
npeacTosiemM nepuone ceoen pMHaHCOBON YCTONYMBOCTU U NATEXECNOCOOHOCTN MO NMPUYNHE peasibHbIX NOTEPb
MCMOoJIb3yEeMOro KanmTana, 4To He NpPefoCTaBAsSeT BO3MOXHOCTMN OpraHmn3aunn oCyWwecTBAATb 3PGPEKTUBHYIO
hPUHAHCOBO-X03ANCTBEHHYIO OEATENbHOCTbL B MPeACTOosLLLEM Nepnuoe, No NpuYnHe Yero HacTynaeT opuanyeckoe
6aHKpPOTCTBO.

TexHn4yeckoe baHKpoTCTBO. MNpeactasnsgeT cobon HennaTeXecnocobHOCTb COBPEMEHHOM OpraHm3aunm, KoTopas
Bbl3BaHa 3HAYMTENIbHOWN BEIMYMHOM NPOCPOYKN BO3BPATa 3aL40/KEHHOCTUN AebnUTopoB, NOKasaTe M KOTOPON, Kak
nMpaBwJo, Bbille BENYNHbI KPeaAUTOPCKON 3a40J/1XKEHHOCTN, @ COBOKYMNHAasA CTOMMOCTb aKTUBOB NPEBOCXOANT
Be/INYNHY (hnHaHCcoBbIX 06a3aTenbCcTB. C Lenbio NnpeaoTBpaLleHns TexHnyeckoro 6aHKpoTCTBa MCMOMb3YIOT
WHCTPYMEHTbI aHTUKPU3UCHOIO YNpaBJ/ieHNS .

YMblWweHHoe 6aHKPOTCTBO. [laHHbIA BUA BbICTYNAeT B Ka4eCcTBe CIeACTBMA 4eNCTBUIA NpeaHaMepPeHHoro
XapaKTepa CO CTOPOHbI PYKOBOACTBa OpraHM3aumm no HaHeCEeHUIO el SKOHOMNYECKOoro Bpeaa.

POukTMBHOE 6aHKPOTCTBO. JIo)KHasA HensaTeXXecnocobHOCTb, 06bsABNEHHaA PUANYECKUM JINLOM C Lesblo



nosly4eHns NbroT No NoraweHnto 40JroB OT KPeANTOPOB, a TakXe BbinJaTbl 0643aTeNbCTB
HEKOHKYpPEHTOCNOCObHOM NnpoayKLUmen.

BaHKpOTCTBO NpefonpeneseHo CaMon CYLLHOCTbIO PbIHOYHbIX OTHOLLEHUW, KOTO—1pble COMNPSXEHbI C
HeornpeaeneHHOCTbIO AOCTUXKEHNSA KOHEYHbIX pe3ysibTaTOB N PUCKOM MOTepPb.

Ob6uwme npmu3Hakn 6aHKPOTCTBa OpraHM3aUni onpeaeneHsl B cTatbe 3 «[pusHakn 6aHKPOTCTBa IOPUANYECKOrO
nnua» depepanbHOro 3akoHa «O HecocToAaTeNbHOCTU(BaHKpOTCTBE)». Taknm obpa3om, NpusHakom BaHKPOTCTBa
IOPUANYECKOrO SNLA ABJISETCA HeCcnocobHOCTb yA0BNEeTBOPUTL TpeboBaHNA KpeaAnTopPoB NO AEHEXHbBIM
obazaTenscTBam n (MInM) NCNONHNTL 0643aHHOCTbL MO ynaaTe obA3aTeNbHbIX NIaTEXeEN, eCNm COOTBETCTBYOLWME
obazaTenbcTBa U (M1Kn) 06493aHHOCTb HE NCMOJIHEHBI UM B TeYeHMe Tpex MecAaleB C AaTbl, KOrga OHU A0/DKHbI BbiTb
WNCMOJIHEHbI.

MoMnMo 3TOro, AN yCTaHOBAEHUSA HaNN4Ymna Npu3HakoB 6aHKPOTCTBA AOJIKHUKA (IOPUANYECKOro nua) AO/KHbI
NPUHMMaTLCSA BO BHUMaHWE COCTaB U pa3smep AeHexHbIX 0653aTenbCTB U 06sA3aTeNIbHbIX NiaTexXen, KoTopble
yCTaHoBJeHbl N. 2 CcT. 4 «CocTaB U pa3Mep AeHeXHbIX 0653aTeNnbCTB, TpeboBaHUI 0 BbiMaTe BbIXOAHbLIX Nocobui
n (nnn) o6 onnate Tpyda aud, paboTaowmnx nnm paboTaswnx No TPy40BOMY AOroBopy, U 06A3aTeNbHbIX
nnaTexemn» 3akKoHa «O HeCoCToATeNbHOCTU (baHKpPOTCTBE)» .

CornacHo cT. 30 «Mepbl No npeaynpexaeHuto 6aHKPOTCTBa OpraHM3aUnin», B cy4ae BOSHMKHOBEHUS NMPU3HAKOB
6aHKpPOTCTBa, pyKOBOAUTE b OPraHnu3aumnm 4oJ/KHMKa HeceT 064a3aHHOCTb HanpaBieHs yuypeanTensam
(y4aCTHUKaM) JO/MKHMKA CBEAEHWIA MO NOBOAY HaNMYMsA NPM3HaKoB BaHKPOTCTBA .

[eATenbHOCTb COBPEMEHHbIX OpraHn3auuni oCcyLeCcTBASEeTCA Noj Bo3aencTeneM 60bLLOro Yncaa hakTopos,
KoTOpble NoApa3fensatoT Ha rpynny NO3UTUBHbLIX U HEraTUBHbINA. [OBOPSA O HECOCTOSATESIbHOCTWN, O4EBUAHBIM
ABNAETCA TONbKO TO, 4TO NOApPa3yMeBaloT 34eCb BO3AeNCTBME BTOPOM Fpynnbl.

MoMnmo 3TOro, Npn4mnHbl 6aHKPOTCTBa NoApa3aensaoT Ha 06beKTuBHbIE N CYyObeKTUBHbIE. K 06 beKTUBHbIM
npu4ynHam 6aHKPOTCTBA, KOTOPbIE HE 3aBUCAT OT BOJIN U AEACTBUN OTAENbHO B3STbIX JIIOAEN, KOMNAaHUA n
NpaBuUTENbCTB, OTHOCAT 6eACTBUA CTUXUIAHOIO XapakKTepa, UHble HebnaronpuATHOroO XxapakTepa BO34eNCTBUA
npupoabl, @ BMecTe C TeEM TaKoro pofa 3aKOHOMEPHOCTU 3KOHOMNYECKOro Pa3BuTUA, Kak LMKANYHOCTb N KPU3UCHI.
Ho npw 3TOM ABNAETCA O4EBUAHbLIM, YTO UX BO3AENCTBME He ABnsdeTcA 6e3yCcsIOBHO NPUBOAALLMM KOMAAHUN K
6aHKpOTCTBY.

BO3MOXXHOCTb NpeofoieHns Kpusnca, BOCCTaHOBNEHNSA AeATEeNIbHOCTN (pPMbl BO MHOMOM 3aBUCUT OT

3 (PEKTUBHOCTY OpraHmn3aLnm ee 4eaTeNbHOCTUN, HAaKOMIEHHbIX Pe3EePBOB U MNPaBUJIbHbIX, COOTBETCTBYHOLLNX
obcTaHOBKE OENCTBUN MeHeO)XMeHTa.

K cy6bbeKTUBHbLIM NpnYnHaM 6aHKPOTCTBa CrieayeT OTHeCTU OWnBOoYHbIE, KOTOPbIE NCXOAAT N3 HEMPaBUJIbHON
OLLeHKM cuTyaunmn AenCTBUSA MeHeO )XMeHTa opraHm3aunmn. NoMmmo 31oro, K Cy6bekTUBHBIM MpUYnNHaM
HECOCTOATENIbHOCTU OTAE/NbHbLIX OPraHn3auUnin MoryT BblTb OTHECEHbI 1 TaKoro pofda AeNCTBUS, K NpuMepy,
NpaBUTENbCTB, KOTOPbLIE HanpaBAeHbl Ha AOCTUXXeHne obuwecTBeHHOro 6nara, HO MOryT BbICTYNUTbL B Ka4ecTBe
NpUYnHbl 6AHKPOTCTBA OTAE/bHO B3ATbIX CYy6beKTOB NpeAnpuHUMaTENbCKON AeATeIbHOCTM.

OpraHu3aums BbiICTynaeT O4HOBPEMEHHO N B KayecTBe CybbekTa, U 06bekTa PbIHOYHbBIX OTHOLLIEHWI, MPY 3TOM
o6nafasn pasHbIMM BO3MOXHOCTAMU OKa3biBaTb BAMSAHUE HA AMHAMWUKY Pa3HOro poaa pakTopoBs, B KavyecTBe
Hanbonee cyLleCTBEHHbIX CpeAun KOTOPbIX BbICTYNAlOT BHYTPEHHNE U BHeELWHMe. BHyTpeHHMe dakTopsbl
HenocpencTBeHHbIM 06pa30M HaxoAATCA B 3aBUCMMOCTM OT CTENEHN YyNpaB/ie—HUA OEeATENbHOCTbLIO OpraHm3aumm,
BTOpPbIE - BHELLHWNE MO OTHOLIEHWUIO K HEeW, NX U3MEHEHMEe NpakTN4YeCKU He NOABAACTHO BOJIe OpraHmM3aunu.
OnpepeneHve cTeneHn BepoATHOCTU BaHKPOTCTBa OpraHM3aummn NPon3BoaAT C MPUMEHEHNEM HEeCKONbKUX
MeTOO0B.

1.2 MeToAbl ANArHOCTUKK BaHKPOTCTBA NPeAnpuATUS

OueHka BepoATHOCTK BaHKPOTCTBA NPOBOANTCSA Ha OCHOBaHUKM ByxranTepckoro 6asnaHca 1 oT4eTa 0 (PUHAHCOBLIX
pe3ynbTaTax. loCTOBEPHOCTb NMpeacTaBsIeHHON B 3TUX dopMax MHGPOPMaLMM NO3BOJIUT NPaBUJIbHO OLLEHUTb
BEPOSATHOCTb HAaCcTynJeHnss 6aHKPOTCTBa KOMMEPYECKOW OpraHm3aumun.

PaccmoTpum Hanbosiee 4acTo UCMOJIb3YEMbIE METOAbI B MPAaKTUKE POCCUNCKNX OpraHn3auunn.

B Poccun B 1994 r. depepasnbHbiM yrpaBJieHMEM NO AeflaM 0 HECOCTOATeNbHOCTM (baHKpOTCTBE) (Cenyac
ynpa3aHeHo) bbln npeacTaB/ieHbl METOANYECKME MOOXKEHNS MO OLLeHKe (PMHAHCOBOIro COCTOSIHUS KOMMNAHNR 1
YCTaHOBJIEHUNIO HEYOBJIETBOPUTENIbHOM CTPYKTYpPbI Ux 6anaHca.

CornacHo paHHOW MeToAUKe, MPOoBeAEHNE aHa/IN3a N OLEHKN CTPYKTYpbl 6anaHca KOMNaHUM NMPOUCXOAUT Ha
OCHOBE MOCYUTAHHbIX KO3 PULIMEHTA TEKYLLEN NTNKBUOHOCTN W KO3 duumneHTa obecne4yeHHOCTN COBCTBEHHbLIMM
060pOTHLIMK CpeacTBaMun. B KayecTBe OCHOBaHWUS A1 NMPU3HaHWUS CTPYKTYpbl 6anaHca koMmnaHum



HeyOOBNIETBOPMUTENLHOW, @ CaMO KOMMNaHUM - HenJlaTeXxecnocobHoM BbICTyNaeT UCMOJIHEHNE OOHOIM0 N3 TakKoro
pofa yCsioBUN: Ha KOHEL, OTYETHOro nepnoga KoaOuuUNeHT TeKyLwen JINMKBUAHOCTM HaX0ANTCH B 3Ha4Y€HUN MeHee
2; ay KoahdumumneHTa obecnevyeHHOCTM COBCTBEHHBLIMN CPEACTBAaMUN Ha KOHEL, JaHHOro neprmoaa MMeeTcs
3Ha4vyeHune MeHble 0,1 .
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