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Tun paboTbl: dcce

MpepmMeT: BanoTHLIE onepaunmn

MNMoka3aTenn AeHeXXHOW MacChl, HanpaB/IeHNs NX aHaAn3a

JeHexxHasa Mmacca npeacTaBiseT cobo COBOKYMHOCTb MOKYyMaTeNbHbIX, MIaTEXHbIX U HAKOMJIEHHbIX CPeACTB,
KoTOopas 06CNy>XMBAET SKOHOMUYECKME CBA3M U NMPpUHapiexallas lopuanyecknm n pmusnyeckmm amuam, a BMecTe C
TEeM 1 rocyfapcTBy. TO €CTb 3TO COBOKYMHOCTb HaJIMYHbIX AEHEXKHbIX CPEACTB, KOTOpble HaxoasaTcsA B obpalleHun,
n 6e3Hann4YHbIX, KOTOPbIMY pacroaaraT Guinyeckmne n rpunamveckme amua n rocynapcrso.

O6bEM AeHexxHOoM Macchl B obpalleHnn urpaeT raaBHyo posib B onpefeneHnn ypoBHS LeH. Jlioboe nsmeHeHune
TEMMOB POCTa AEeHEXHON MacChl BO3AENCTBYET Ha NPOLEHTHYIO CTaBKy, 06bEMbI MPON3BOACTBA, KYpC
HALUWOHANbHOW BaKOThI.

[eHeXXHbIM arperaToM Ha3bIBalOT NoKa3aTeNn BeIMYUHbI eHer Uin (PUHaHCOBLIX aKTUBOB, onpeaensaemblx
OEeHEeXXHOW MacComn, CTPYKTypa KOTOPOWN CUCTEMaTUYECKN N3MEHAETCH (MX IMKBUAHOCTb CTPEMUTCA K eQuHnLe) .
KOMNOHEeHTbl AeHEe)XHbIX arperaTtoB pa3Hble BO BCeX CTpaHax. [leHeXHble arperaTbl N0 CBOEN CyTH - 3TO
CTPYKTYpPHasa cCMCTEMaA, B KOTOPOW BCAKMIA NoC/Ae-AyOWMiA arperaT uMeeT B CBOEM COCTaBe NpeabligyLuni.

Mexxny coboii feHeXXHble arperaTbl pa3HATCA, rae OT/IMYAETCA He TOJIbKO COCTaB AEHEXXHOM MacChl, HO U YPOBEHb
NnMKBMAHOCTU. Hanbosnee BbICOKNI ypO-BEHb Yalle BCErO NMPUX0ANTCA Ha AeHEeXHbIN arperat MO (HannyHble
OEeHbrn), NIMKBNAHOCTb M1 Huxe, 4em MO, HO Bbilwe, 4eM M2, Mo NpUYMHE TOro, 4TO BKJAaAbl 40 BocTpeboBaHUA
HeobX0ANMO BEPHYTh BKJIaA44MKY MO ero 3asBJeHNI0, a CPOYHbIe BKaAbl NCMOMb3YIOT 6aHKM Ha CBOE YCMOTpPEeHMe
Ha NPOTSXKEHNN BCEro CpOKa BKafa M BO3BpALLAOTCA BKJAAAYUKY, KaK MpaBuo, Npy NOJHOM NCTEYEHUN CPOKa .
B pa3HbIx CTpaHax UCMOb3YITCA pasiMdHble onpefenieHna JeHeXXHbIX arperaTtos. Bo Bcex cTpaHax Mupa,
Y4YUTbIBAETCHA Pa3/IM4HOE YNCSI0 AEHEXXHbIX arperaTtoB. ArperaTbl NOAPa3AenatoTCcsa Ha abCcontoTHbIe (MPOCTLIE) U
OTHOCUTENIbHbIE (MHOEKCHbIE).

Ha paHHbIN MOMeHT BpeMeHu B Poccun MeHee nonynsipeH 6e3HannyHbiiA pacyeT, YeM B BONbLUNHCTBE OPYrnx
pa3BUTbIX CTpaHax. B BeayLwmux cTpaHax nsaMeHeHne geHe)xHoro obpallieHns sce 6onblie n 6onblue
yBe/In4mBaeTCs B CTOPOHY Be3HaIMYHOro pacyeTa, HeXxenum HaJlM4Horo.

B pa3BUTON PbIHOYHOWM 3KOHOMUMKE Be3HannyHoe obpalleHne npeBbILaeT HaIMYHOE, 3TO Mbl MOXKEM 3aMeTUThb B
Tabnuue 1 - B HeM NpeAcTaB/ieHa AeHe)XHaa Macca 6e3 yyeTa KpegUTHbIX OpraHn3aunii C 0TO3BaHHOW Y HUX
nnueH3mnen.

Tabnunua 1 - JeHexxHasa Macca (M2) 6e3 yyeTa KpeaUTHbIX OpraHu3aunmn

C OTO3BaHHOW NnLeH3nen, Mapg. pyo.

be3Hann4yHoe obpalleHne yBeM4NIOCh 3@ aHann3npyemelii nepmog ¢ 27940,6 oo 46128,2 mnpa. py6., nam Ha
65,1% (46128,2/27940,6*100-100). Hann4yHoe obpalueHne To)Ke NoABEPII0Ch YBeAMNYeHMO Ha 73%
(12523,9/7239,1*¥100-100). BHeapeHMe HOBbIX TEXHOJIOMUIA, YBESINYEHNE BbiMyCKa KPeAUTHbIX KapT U OTKpbITUE
HOBbIX CYppOraTHbIX BaJIlOT HE CKa3biBAaeTCHA Ha onepaumsax B HaJIMYHbIX A€Hbrax.
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