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npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
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BBeneHune

B coBpeMeHHbIX SKOHOMUYECKNX YCNOBUAX AN TOro 4To6bl o6ecne-4nTb 3OPEKTUBHOCTL OEATENBLHOCTY
npeanpuaTuUa 1 He AoNyCTUTb ero 6aHK-poTCTBa, PYKOBOACTBY He0H6X0AMMO NPOBOANTbL FPaMOTHYIO (hHAHCOBYIO
NOJINTUKY, OCHOBOM KOTOPOW CY>XXUT aHanm3 ero PrIHaHCOBOIO COCTOSHUA.

Mpy 3TOM NpPUHUMaeMble yNpaB/ieHYeCKNEe peLleHns A0/KHbl He TOJIb-KO CNOCOBCTBOBAThL POCTY YCTONYUBOCTHU
(PMHaHCOBOIro COCTOSAHUA B TEKYLLUNI MOMEHT BPEMeEHU, HO 1 BbITb HaLeNleHHbIMY Ha NepcrneKTUBY.

B ycnoBuAX pbIHOYHbBIX OTHOLLUEHUN NCKIOYUTENBHO BEIMKa POJib aHaim3a (OMHAHCOBOIr0 COCTOAHNA NpeanpusaTus,
TaK KaK AaHHbIA aHann3 Xa-pakTepusyeT obecrne4eHHOCTb ero hHaHCOBbIMM pecypcamMun, HeobxoaAnMbI-MU A4
HOPManbHOro MYHKLUNOHMPOBAHMS, Lesiecoobpa3HOCTbIO UX pa3Me-LLeHNs, nnaTexxecrnocobHOCTbIO N hrHaHCOBOW
YCTOMYMBOCTbIO. B ycnoBuax rnobannsaumnm Bo3pacTaeT UHTEPEC K UCCIIEA0BAHMIO TEKYLLErO U MPOrHO3U-POBaHUIO
NepcrneKTUBHOro (hMHAHCOBOIr0 COCTOAHMSA NPeAnpuUATUN.

MNpobnema aHanM3a MHAHCOBOIrO COCTOSAHNSA XO3ANCTBYOLWNX Cybbek-ToB NnpnobpeTaeT ocoboe 3HaveHne B
npouecce co3gaHua HeobxoaMMbIX YCA0BUIN AN peanmsaumm naaHoB ANHAaMUYHOr O pa3BUTUA OTpacsiein SKOHO-
MUKW Poccnmn n AOCTUXKEHUS YCTONYMBBIX TEMMOB POCTa BCE IKOHOMUKMN CTPaHbI.

AKTYanbHOCTb PaCCMOTPEHUA AaHHOIO BOMNPOCa 06bACHAETCA TeM (PaK-TOM, HTO AOCTATOYHO 6ONLLION KPYT NNLL
3aMHTepecoBaH B CBOEBPEMEHHOWN N TOYHOW OLLeHKe (PMHaHCOBOIr0o COCTOSAHUA OpraHu3auum, u, cnefoBaTesbHoO, B
DOCTVXKEHUN CTabnnbHO BbICOKMX (PMHAHCOBbLIX pe3ynbLTaTos.

Llenb paboTbl - pa3zpaboTka pekoMeHAaUnm No yny4yweHunto GUHaAHCO-BOro COCTOSHUA NpeanpusaTus.

3a[a4yn BbiNYCKHON KBaNnUKaLMoHHOM paboThbi:

- MpeAcTaBUTb NOHATUE N 3HAYeHUe (PMHAHCOBOrO COCTOAHUA Npeanpu-aTus;

- paccMoTpeTb Lesb U 3a4a4u aHan3a prHaHCOBOro COCTOSAHUSA Npea-NpusATns;

- NpenCcTaBUTb OCHOBHbIE HanpaB/ieHMs yaydLeHns PUHaAHCOBOrO CO-CTOAHUA NPeanpusaTUs;

- PacKpbITb OPraHN3aLMOHHO-3KOHOMNYECKY0 XapakKTepUCTUKy Npea-npusaTus;

- npoBecTn o6 aHann3 PUHAHCOBOIro COCTOSHUA NPeaAnpUATUS;

- NpoaHanNM3npoBaTb NoKa3aTenn UHAHCOBOro COCTOSAHUA NPeanpusa-Tus;

- pa3paboTaTb pekoMeHAaunn No yayyLeHno PMHAHCOBOrO COCTOA-HMUSA NPeanpusaTus.

Ob6bekT nccneposaHua - puHaHcosoe coctosaHne AO «3Hepro a3 Ho-a6pbCk».

MpeomMeT nccnenoBaHns - pesynbTaTbl 4eATesIbHOCTU NPeanpusaTus, KOTOpble OKa3biBalOT BAMSAHME Ha
dopmmpoBaHue nokasaTesnen ee HUHAHCO-BOrO COCTOAHUS.

CteneHb pa3paboTaHHocTu npobnembl. B Bonpocax pa3paboTku Me-ToA0N0rMN UcciefoBaHns (UHaHCOBOro
COCTOSIHUS OpraHu3aunii BaXKHYO poJib UFpatoT TPyAbl CeAYOWNX POCCUNCKUX YHeHbIX: BypmucTposon J1. M.,
BonogunHa A. A., Eoumoson O. B., XKunknHon A. H., Kanke A. A., Ko-sanesa B. B., Casunukon I'. B., LlepemeTa A. [.
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N MHOIruX gpyrux. B 3apy-6exxHon nutepaType OaHHbIN BONpoc 6bin nccnefoBaH TakMMKU CcneunanncTa-Mun, Kak
Bpurxem KO., bpennun P., FaneHckun J1., Manepc C. Mpobnembl oLeH-K1N (PHAHCOBOI0 COCTOSAHNS COBPEMEHHbIX
opraHm3sauumn oTpaxkatoT paboTbl 3abonoukon B. B., NMpoxoposckoro B. C., YanHukoson J1.H.

TeopeTn4eckon 0OCHOBOW BbINMOSHEHNSA paboThl MOCAY)XUAK TPYAbl Ta-KNX aBTOPOB, Kak: AHuUckesuny H.C., becnanos
M.B., loptoHoBa A.A., I'pu-ropbesa T.W., JopoHnHa ®.X., EdppemoBa A.B., UBaHoBa W.K., MakapeHko B.B., Mopo3
HO.C. n ap.

B kavecTBe nHpopMaumnoHHon 6a3bl nccnenoBaHus 6bIIM UCMOJIb30Ba-Hbl CBEAEHNSA PUHAHCOBOM oTYeTHOCTM AO
«9Hepro Nas HoabpbCk».

MeToAabl 1 METOAO/IOMNS NPOBOANMOIO UCCNEA0BaHUA: MeTOAbl UHAYK-LUN U AeAYKLUNW, MeToh CpaBHEeHUS,
WHOEKCHbIA MeToa, rpauyeckuin u Tab-nnMyHbIn MeToa, aHaIn3 N CUHTES.

CTpyKTypa BbINYCKHOWN KBanupuKaLnoHHon paboTbl COCTOUT U3 BBE-AEHUA, ABYX [1aB, 3aK/04EHNS, CINCKa
NCMOJIb30BaHHbIX NCTOYHUKOB, MPU-TI0XKEHWU.

Bo BBeAeHUN NpeacTaB/ieHbl akTyaslbHOCTb, Lefb, 3afa4vn, 06bekT n npeameT, MeTOoAbl NCCefoBaHUS.

B nepBon rnaee «TeopeTnyeckmne 0CHOBbI yay4ylweHNsa (OMHAHCOBOr0 COCTOAHNSA NPeanpusaTnsa» pPacKkpblTbl MOHATUE
M 3Ha4YeHne PUHaHCOBOro CO-CTOAHUSA, Leslb U 3a4a4M aHaan3a HaHCOBOIro COCTOSAHMSA, OCHOBHble HanpaB/ieHns
ero yny4yLeHus.

Bo BTOpon rnase «AHanms3 1 peKoMeHAaunm no yay4vweHnto (nHaHCo-Boro coctosHmnsa AO «dHepro MNas Hoabpbck»
npencTaBl/ieHa KpaTKasa Xapak-TepucTukKa npeanpuaTus, NnpoaHaan3mMpoBaHbl NoKasaTenm ero (oMHaHCOBOro
COCTOSIHUSA, U Ha OCHOBE aHaJin3a npefcTaBJ/ieHbl peKoMeHgauun no yayye-Huo pruHaHCOBOro COCTOSAHMSA
NpeanpuaTS U OLLEeHKa ero NPOrHO3HbIX Mo-KasaTenen.

B 3aknt04eHnn caenaHbl OCHOBHbIE BbIBOAbLI MO NMpoAenaHHonm paboTe.

BbinyckHas kBanndpurkaumoHHas paboTa BbiNosIHEHA Ha .. CTPaHULAX.

1 TEOpETI/IHeCKI/Ie OCHOBBbI yiy4lleHns CpI/IHaHCOBOFO COCTOAHNA NpeanpnaTna

1.1 NMoHATHE 1N 3HaYeHne PNHaAHCOBOIro COCTOAHNA NPEeanpUATUS

drHaHCOBOE COCTOSIHME NMpeacTaBnaseT cobol COBOKYMHOCTb NOKa3aTe-/el, KOTopble OTPaXkatloT Ha/lnyme,
pa3MeLleHne N UCrnob3oBaHe PMHAHCO-BbIX peCcypcoB. B KavyecTBe OCHOBHbIX MOKa3aTesiell, KOTopble OTpaXkaloT
hn-HaHCOBOE COCTOAHNE OpraHu3aunm, BbICTYNaoT PUHAHCOBAA YCTONYMBOCTbL U NiaTexecnocobHocTb [48].
«@UHaHCOBas YCTONYMBOCTb - 3TO COCTOAHNE (PUHAHCOBbLIX PECYPCOB OpraHun3auum, Nx pacrnpeesieHns u
NCMoab30BaHUs, KOTopoe obecneynBaeT eMy COBEPLUEHCTBOBAHME Ha OCHOBE poCTa NpubbiIn 1 KanuTana npu
COXpa-HeHUN NJaTeXXecnocobHOCTN B YC/IOBMSAX BEPOATHOIO YPOBHS pUCKa.

MnaTexxecnocobHocTb NpencTaBaseT cobor cnocobHOCTbL OpraHM3auUnm TOProBan BOBPEMS BbiMJla4nMBaTb BCE CBOM
naaTexxHble oba3aTenbCTBa NpPM HaCTYMNJIEHUN CPOKOB NJiaTexa. Beuay Toro, 4To hMHaHCOBOE COCTOSIHME uMeeT
MHOIOMEPHYIO CTPYKTYPY U ABNSIETCA CUCTEMON, TO OJ1S MOJIHOIO U3Yy-4eHns 06beKTa Kak cUCTeEMbl HeE06X0aANMMO
MpUMeHeHne CUCTEMHOI0 aHa/In3a Kak MeTOA0/10rMYeCKOro MHCTPYMeHTa. B cBOIO ovyepelb CUCTEMHbIN aHan3
rno3BonsieT 06HaAPYXXNTb NMPUOPUTETLI B YNpaBaeHUN PUHAHCOBbIM COCTOSIHM-eM OopraHusaunmn» [41, c.175].
0O606uan pa3nnyHblie TpakToBKKM [23, 27, 32, 37, 40], MOXXHO Cchop-MMpOBaTL Clieaytollee onpeneneHne
h1MHAHCOBOIr0 COCTOAHMSA OpraHmM3aumnm - CNocobHOCTL opraHnsaunm obecneymBaTb PMHAHCOBLIMU pecypcamu u
3h-peKTUBHO OCYLLECTB/ISATb COBCTBEHHYIO AeATeNlbHOCTb. OHO XapaKTepu3yeTcst CNocobHOCTbIO opraHmM3aummn
B3aMMOOENCTBOBATb C APYrMMUN LOPUONYECKUMN N DPUINHECKUMUN NTNLL@MIN, NNATEXXECMNOCOBHOCTLIO N (PUHAHCOBON
YCTONYMNBO-CTbIO, 3PPEKTUBHOCTLIO (PUHAHCOBO-XO3ANCTBEHHON OEATENbHOCTN OpraHu-3aumnmn, oTpaxkatoLen
YPOBEHbL COCTOSHMSA KanuTana opraHmsauum.

«Bce cobcTBeHHUKN BnsHeca n npeobnagatollee KOAMYECTBO TOM-MEHEAKEPOB M M1aBHbIX CNEeLNanncToB
3anmHTepecoBaHbl B TOM, 4TOObl Opra-HM3aumns, B KOTOPOe OHU BJIOXKWN CBOU CPenCcTBa U CUJlbl, YCNELLHO pa3Bu-
BaJIOCb M MPUHOCUIO NPUBLIIb.

Ons Toro, 4To6bl [OCTUTHYTb AAHHOW LeNn, HYy>KHO MMeTb 3KOHOMMYe-CKu 060CHOBaHHOE ynpaBieHne
0EeATENIbHOCTbIO KOMMaHUM, KOTOPOE OCHO-BbIBAETCS Ha BCECTOPOHHEM (PMHAHCOBOM aHaun3e.

Hn ogHO geno B AeATenbHOCTM X039ACTBYOLWEero cybbekTa He NPONC-X0AUT N30JIMPOBAHHO, a ABASETCSA NPUYNHON
WNn cnencTBMeEM, T.e. 3BEHOM B Lenun Apyrux cobeitnm» [36, c.841].

Heob6xoaAMMO NOHATbL 3HAYMMOCTb COObITUI B KaXkA0N OTAEIbHO B3ATON CUTYyaL M, onpeaenMTb NponsoLwealine



N3MeHeHUs, 1 0OHaPYXXUTb UX MPU-4YMHbI. BocnponseecTn pazHoobpasHble CUTyaLUumn, UCCenoBaTb UX MO OT-
LEeNbHOCTU U B COBOKYMHOCTW 3TO JaCT HaM BO3MOXXHOCTb KOHKPETU3MPOBaTh 3a4a4M (UHAHCOBOIro aHannsa
nccnenyemMoro xo3sancTeytowero cybbekTa.

«OnTuManbHoe (pMHAHCOBO-3KOHOMMYECKOE COCTOSAHNE - pe3yJ/ibTaTUB-HOEe NPUMEHEHNE PeCYpPCOB, YMeHMNe
abCoONIOTHO 1 B CPOKM faTb OTBET CO-M/1IaCcHO COBCTBEHHBLIM 063aHHOCTSAM, AOCTATOK JIMYHbLIX CPEACTB C Lesblo
N3bATUS 3HAYNTENBbHOI0 PUCKA, OTJINYHbIE BO3MOXXHOCTU AN W3BJie4YeHUa noxonos un ap.» [30, c.175]

Hn3koe hMHaAHCOBO-3KOHOMMNYECKOE COCTOAHME NPOSBSETCA B HEL0-CTAaTOYHOW NAaTEXHON rOTOBHOCTY, B
HEBbICOKOM NPOM3BOANTENBHOCTU NPU-MEHEHNS PECYPCOB, B 6e3pe3ynbTaTHOM pa3MeLlleHnn aeHer, ux ummobunu-
3aumn.

paHnuen Nnoxoro GUHAHCOBO-3KOHOMUYECKOI0 COCTOSAHNSA KOMMNAHUN CHNTAETCA COCTOSHME pa3opeHmns, T. e.
HeyMeHue KOMNaHnN AaBaTb OTBET CO-F1acHO CO6CTBEHHbIM 0693aHHOCTAM.

PykoBoauTento faHHble CBEAEHNSA HEOOX0AUMbI OJ151 MPUHATUSA COOT-BETCTBYIOLLNX YNPaBJIEHYECKNX PeLLUeHU C
Luenbio yMeHbLeHNA pUCKa 1N yBesind4eHna I'Ipl/l6b|ﬂbHOCTI/I KOMMaHNN, NHBECTOpPY - C Lesbio BbiABJIEHNA BO3MOXXHbIX
npobsem nNpu NHBECTUPOBaHUK, BaHKaM - C Liefblo YCTaHOBE-HUSI 06CTOSTENbCTB KPeAUTOBaHMNS KOMMaHUW.
«®PUHAHCOBOE COCTOSAHMNE ABJISETCHA Ba)KHOMN 4epTon (PMHAHCOBON OeA-TeNIbHOCTU CybbekTa sKoHOMUKN. M
yCTaHaBJ/IMBAETCH YPOBEHb KOHKYPEH-TOCMOCOBHOCTM OpraHmM3aLumnmn, Ny4ymne ee BO3MOXKHOCTY B COTPYQHMNYECTBE
LenoBOro xapakrepa, OaeT onpenesieHHY0 OLEHKY, B KaKOro poga CTeneHun ABASITCA rapaHTUPOBaHHbLIMA
MHTepecbl (PMHAHCOBOIrO XapakTepa caMoli opraHM3aLnm n ee NapTHEPOB MO OTHOLLIEHUAM B 3KOHOMUYECKOM U
MHOM nnaHe» [28, c.58].

PrNHaHCOBOE COCTOSTHUE OpraHu3aumm nogpasymMeBaeT ee yMeHue obec-ne4ynBaTb PUHAHCOBLIMUK pecypcamum
C06CTBeHHy}O nedaTenbHOCTb. Ero mo>xxHo XapaKTepnsoBaTb ypoOBHEM obecne4yeHHOCTU SKOHOMUYECKNMU
pecypcamu, KoTopble Heob6XxoanMbl ANS HOPMasibHOMO ee CYLWeCTBOBaHMS Ha pbiHKE, CTe-MeHbio LienecoobpasHoCcTu
VX pasMeLleHns n YpoBHEM 3PPEKTUBHOCTU MPU-MEHEHUNSA, B3AUMOOTHOLLIEHNAMY SKOHOMNYECKOro XapakTepa ¢
WHOro poja IpPUANYECKUMN U PUNYECKUMN TNLAMKU, YPOBHEM MaTeXeCnocobHOCTU N (PMHAHCOBON
YCTONYMBOCTMU.
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