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BeepneHne

B KayecTBe 04HOr0 M3 KJO4YeBbIX PaKTOPOB pocTa 3PPeKTUBHOCTM NPON3BOACTBA TOBAPOB N YCAYr B
9KOHOMMYECKMX CybbeKTax BbiCTynaeT ypoBeHb 06ecneyeHHOCTU NX OCHOBHbIMYK (hOHAaMN B HY>KHOM 06beme,
CTPYKTYpe 1 pe3ynbTaTUBHOIo yrnpasJsieHnsa umMmu. OT cTerneHn NoaHOTbl U pe3ys/ibTaTUBHOCTW yrpaBJieHUs
OCHOBHbIMU (POHAAMN KOMMAHNN 3aBUCUT pa3Mep N Ka4yeCTBO MPOU3BOANUMbIX TOBAapPOB U YCAYT, YPOBEHb
MPOV3BOANTENBHOCTY TPyAa NnepcoHana, PMHaHCOBbIe NOKasaTesn AeaTeslbHOCTU opraHmn3saumn. PopmMmmpoBaHue n
pa3BuTME PbIHOYHbLIX MEXaHN3MOB X03AMNCTBOBaHMSA, NoApa3yMeBatoLLee BefeHNe KOHKYpeHTHon 6opbbbl Mexay
TOBapPOMPOU3BOANTENAMU, MPEABABNAAET CEPbE3HbIE 3arMpPoChl K KAYE€CTBEHHbLIM U KOJINYECTBEHHbLIM MHANKaTOpaM
npoaykunmn. N3-3a 3Toro cepbe3sHbln hakTop yaep>XaHna TpaanLUNOHHbBIX PbIHOYHbBIX CEFMEHTOB M OCBOEHUS HOBbIX
PbIHOYHbLIX CErMEeHTOB - 3TO OCYLLEeCTBAEHNE ONEPAaTUBHOINO TEXHNYECKOro NepeocHaLleHns NPon3BoACTBEHHOMN
[eAaTeNbHOCTN. YOOBAEeTBOPATb HOBble KAYeCTBEHHO-KOJIMYEeCTBEHHbIE 3anpoChl K MPOM3BOACTBY TOBApPOB U yCyr
MO>XHO TOJIbKO Bnarofaps BHeAPEHMIO U NCMOJIb30BaHUIO HOBbIX, 60J1ee COBEPLUEHHbIX TEXHUK U TEXHOJIOMUNA.
OgnHako npobnema oueHka aPHEKTUBHOCTN NCMOJIb30BAHMNSA MHBECTULNIA AN TEXHNYECKOr0 NEPEBOOPYKEHUS
6osblUen YacTy opraHmM3aunii HOCUT OCTPbIN XapakTep. AKTYaslbHOCTb paboTbl 06ycnaBanBaeTca He06X0ANMOCTbIO
MOMCKa ONMTUMaJibHbIX NOAXOA0B K YrpaBJIEHNIO MHBECTULMSAMM B OCHOBHbIE (POHAbLI OpraHmn3aummn n K
onpeneneHnio ypoBHs apHeKTUBHOCTN NPoEKTa.

Llenb paHHoM paboThbl - pacCMOTPETb TEOPETUYECKME, METOLOIOMMYECKNE N NPaKTUYeCKMe acneKTbl ynpaBaeHus
WHBECTULNAMUN B OCHOBHbIE (DOHAbLI OPraHM3aunum n onpegeneHns yposHa 3hPeKTUBHOCTN NPOeEKTa Ha
MaTepuanax 000 «CXM «CeobogHbIA Tpya». 3anaym paboThl:

1) packpblTb MOHATUE, CYLLHOCTb U KlacCupunKaLumns OCHOBHbIX (DOHA0B OpraHu3auunm;

2) COCTaBUTb XapaKTeEPUCTUKY METOAO0B OLEHKN NHBECTULMNA;

3) onncaTb NOPSAAOK U 0COBEHHOCTU HOPMATUBHOIO NMPABOBOr0 PEryIMPOBAHNSA NHBECTULMOHHON AEATENIbHOCTU B
PO;

4) NpoBeCcTn aHaIn3 UHBECTULNOHHON aKTMBHOCTWN Ha COBPEMEHHOM 3Tarne pasBuUTUSA SKOHOMUKMU;

5) npenctaBnTb NOAXOAbI K ONpeesieHNI0 YPOBHSA 3(PMEKTUBHOCTU UHBECTULNI B OCHOBHbIE (DOHAbI OpraHmn3aumu;
6) paccMOTpeTb MPaKTUKY yNpaBJieHNs MHBECTULNSAMUN B OCHOBHbIE hoHAbI Ha NnpuMepe 000 «CXI «CBoboaHbIN
TRYA>»;

7) pa3zpaboTaTb Npenno)XeHWs NO NOBbILWEHUIO 3PEKTUBHOCTUN NMHBECTUPOBAHNSA B OCHOBHble hoHAbI OO0 «CXT1
«CB0bOOHBIN TPyO».

O6bekT nccnepoBaHms - opraHmsaumsa 000 «CXIMN «CeoboaHbIA Tpya». MpegMeT nccaenoBaHnsa - NokasaTenun
yrnpaBJieHNs MHBECTULNAMUN B OCHOBHbIE (DOHAbLI OpPraHn3aunm.
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B pamkax nccneposaHus NpUMeHSAANCb obLieHayYHble MeToAbl UCCIe0BaHUA, MeTOAbl SKOHOMUYECKOro aHannsa,
a TakXe MeTofbl CTaTUCTUKM.

[aHHOe nccnepoBaHne COCTOUT M3 BBEAEHUS, TPeX rnaB OCHOBHOM YacTu, 3akatoyeHuns, bubnmnorpadunyeckoro
cnucka n npunoxxeHun. B nepsoin rnase paboTbl pacCMOTPeHbI TeopeTUYeCcKue acnekTbl MHBECTULMA B OCHOBHbIE
doHabl opraHmn3aunn. B Hem pacCMOTPEHO NOHATUE, CYLLHOCTb U Klaccnpmnkaums OCHOBHbIX (DOHO0B OpraHu3aumu,
a TakXXe COCTaBJ/iIeHa XapaKTepUCTMKa MeTOL0B OLLeHKM MHBECTUUMin. KpoMe TOro, B JaHHOM pa3fesie onucaH
nopsigoK n ocobeHHOCTU HOPMaTUBHOMO NPaBOBOIrO PEryiMpoBaHNsa NHBECTULIMOHHOW AeATeNbHOCTU B PO.

Bo BTOpOW rnase oCyLleCcTBJ/IEH aHaJIu3 COCTOAHNA Aen B chepe NHBEeCTMPOBAaHUA B OCHOBHbIE (DOHAbI
opraHusauun. B Hel npeacTaBneHa oueHka UHBECTULMOHHOW aKTUBHOCTM Ha COBPEMEHHOM 3Tane pa3BuTus
9KOHOMUKN. KpoMe Toro, B JaHHOM pa3fene npefcTasBieHbl NoAxXo4bl K onpeaeneHnto ypoBHs 3PeKTUBHOCTH
WHBECTULNIN B OCHOBHbIE (POHAbI OpraHm3aLnun.

B TpeTbel rnase npepcTaB/ieHbl METOANYECKUE acNeKThl 1 pa3paboTaHbl NpeasioXKeHNs Mo NOBbILLEHNIO

3 (HPEKTUBHOCTN MHBECTULNIN B OCHOBHbIE hoHAbI opraHm3aumm OO0 «CXIM «CBoboAHbIN Tpya». B Hel
paccMoTpeHa NpakKTUKa ynpaBJieHUs NHBECTULMSAMN B OCHOBHbIE (DOHAbLI Ha NpuMepe AeATeNbHOCTH
paccMaTpMBAEMOWN KOMMAaHUMN.

Kpome Toro, B faHHoM pasgene 6binm pa3paboTaHbl NpeasioXKeHNs Mo NOBbILWEHUIO 3PHEKTUBHOCTM
WHBECTNPOBaHUSA B OCHOBHbIE hoHAbI MO MaTepunanam 000 «CXIM «CBoboJHbIN TpyO».

1. TeopeTnyeckme acnekTbl MHBECTULUIA B OCHOBHbIE (hOHAbI OpraHM3aumnm

1.1. MoHATHMe, CYLWHOCTb U KJaccudukauma 0OCHOBHbIX (POHO0B OpraHM3aunmn

Onsa BeneHns cBoen PUHAHCOBO-XO03ANCTBEHHON AEATENLHOCTY NOOON SKOHOMUNYECKNA CyObeKT AOMKEH NMETb
ornpenenéHHble SKOHOMMYEeCKMe pecypchbl (Mpon3BoACTBEHHbIE (haKTOPbl) - KOMMOHEHTHI, MpUMeHsAeMble 41s
NMpon3BOACTBa pa3Horo poaa 6nar. Kak npaBuio, B INTepaTypPHbIX NCTOYHMKAX BCe pacrnojiaraeMoe n
NCMNOoJib3yeMOe 3KOHOMNYECKUMUN CybbekTaMn B PUHAHCOBO-XO03ANCTBEHHON AeATENbHOCTU NPUHATO MMEHOBaTb
MMYLLEeCTBOM NpeanpuaTus.

MoA MMyLLLEeCTBOM MOHUMAOTCA MaTepualibHble U HeMaTepurasibHble KOMMOHEHTbI, MPUMEHSAEMbIE IKOHOMUYECKNM
cybbekToM B (pMHAHCOBO-X03ANCTBEHHON AeATeNbHOCTU. IMyLLeCcTBO 3KOHOMNYECKoro cybbekTa nepBoHayasibHO
opMMpyeTCs C MOMOLLbIO MMYLLLECTBA ero y4peauTtenen B KayecTse BKJaLOB (B3HOCOB, Mae., LeHHbIX bymar).
MNMyLLLeCTBO 93KOHOMUYECKOro CybbekTa noBbILLaeTCca Npu BeAeHUN PUHaAHCOBO-X03ANCTBEHHON AeATENbHOCTN.
OHO MOXXeT BbICTYNaTb B Ka4yecTBe 06bekTa ANA COBEPLUEHMSA COEMNOK, @ TakXe BbiTb OTHYXKAEHO, 3aJ10)KEHO U T.4.
B COCTaB MMYyLLLEeCTBa BXOOAT BCE TUMbI (DaKTOPOB NPOM3BOACTBA TOBAPOB U YCNIYT, HYXKHbIX 419 BeAEeHUA
PNHaHCOBO-X039CTBEHHOW AeATE/IbHOCTH.

PNHAHCOBO-X03ANCTBEHHAA OEATEIbHOCTb SKOHOMUYeCKux cybbekToB obecnevnsaeTcsa 6rnarogaps NpuMeHEHUIo
MaTepuasibHbIX, PMHAHCOBbLIX N TPYAOBbIX pecypcoB. [1py 3TOM OCHOBHble cpeACcTBa (OCHOBHOW KanuTan) ABJSOTCA
cpencTBaMu TpyAa U MaTepuasibHbIMU YCOBUSAMM OCYLLLECTBJIEHMSA TPYAOBOro npouecca. lNMpobnema nccnenoBaHms
OCHOBHbIX CPeACTB Ha COBPEMEHHOM 3Tarne BroJIHe aKkTyasibHa, T.K. PMHAHCOBO-X035NCTBEHHAA AeATENbHOCTb
noboro skoHoMMYeckoro cybbekTa TpebyeT TOYHOro yCTaHOBJIEHNSA COCTOSAHUS OCHOBHOIO KanuTasa Ans
pe3ynbTaTUBHOIO yrnpaBJieHNs UM.

3akno4eHmne

OcHOBHbIe cpefcTBa ABAAIOTCA MaTeprabHO-BELLLECTBEHHOM OCHOBOW AJ15 CYLEeCTBOBaHWSA N pa3BuTus noboro
COBPEMEHHOIro NpeAnpuaATUS nian opraHnsaymn. OCHOBHbIE CpeACTBa - 3TO OCHOBHOW KanuTas X03aACTBYOLWNX
Cy6beKTOB 3KOHOMUKM, AINTENbHO UCMOJIb3yeMble CpeAcTBa NPON3BOACTBA, y4acTBYOLWMe B NPOM3BOACTBE
NpoayKUmMmn (BbINOJIHEHN PabOT, OKa3aHUM YCAYr) B Te4EHNE MHOIMUX LIUKJIOB, UMELNe ANNTESbHbLIE CPOKU
amopTum3aunmn. OCHOBHbIE CpeACcTBa MOryT 6biTb OLLeHEeHbl MO NepBOHa4YasibHON, OCTaTOYHOW UK
BOCCTAHOBUTEJIbHON CTOMMOCTM.

CornacHo ogHOMY 13 60SIbLLOr0 YMC/a NMELLNXCA OnpeaenieHnin noa MHBECTULIMAMN NMOHUMAOTCSA BCE BUAbI
LLeHHOCTEeN UMYLLLECTBEHHOr0 N MHTEINEeKTYyasIbHOro XapakTepa, BKlaablBaeMblX B 06beKTbl busHec-
[esATeNbHOCTN, B pe3yJsibTaTe Yero hopMupyeTcsi CyMma npubbinm ([oxona) nam goCcTuraeTcsa TOT Uan MHOWN
obuiecTBeHHbIN 3¢ eKT. Mpn 3TOM OCHOBHbIE (OHAbI ABAAIOTCA OAHMM U3 KJ0YeBbIX 00BLEKTOB A1 BeAeHUs
WHBECTULMOHHOWN AeATeNbHOCTU. 3To obycnasaneaeT 60bLLIOE KOJIMYECTBO HOPMATUBHbBIX NMPaBOBbLIX aKTOB,
perynnpyrLwmx MHBECTULMOHHYIO AeATesIbHOCTbL B PP, B T.4. 1 B chepe ynpaBiieHUs 0OCHOBHbIMU (hOHAAMU
npeanpuaTuUi N opraHu3aumin.

CoBpeMeHHOoe COCTOSIHNE NHBECTULMOHHOM Cpefbl B YC/0BUAX MaHAEMUN FTOBOPUT O TOM, YTO OAHMUM U3
COBpPEMEHHbIX TPEHAOB BEAEHNSA NHBECTULMOHHON AeATENIbHOCTN MHOMMX OTEeYeCTBEHHbIX U 3apybexXHbIX



KOMMaHui ABASeTCA CBOPayYnBaHMe CooTBeTCTBYOLWNX BusHec-nnaHoB, 604XeToB 1 CMeT. BMecTe ¢ TeMm, cyasa no
AaHHbIM KOMMaHWIA, NPOAOJIKAOLWMM 3aHUMATbCH NMHBECTULMOHHOWN AEeATENbHOCTbIO, He06X0AMMO OTMETUTb, YTO
pa3paboTka 1 NpakTU4YeckKoe BHeApeHMe NpefesibHO aKTyalbHbIX peLlleHnn AaoT UM BO3MOXXHOCTb
3KOHOMMYeCKNM cybbekTaM pa3BUBaTbLCSA HE NPOCTO B HOPMasibHOM peXXuMe, a 4YacTo U HapalMBaTb YPOBEHb
pe3ynbTaTUBHOCTMU.

Benn4nHa nHBECTULNIA B OCHOBHbIe hOHAbLI opraHmn3aumin PO 3a 2017-2020 rr. B py6s1€BOM 3KBMBaAJIEHTE BbIPOC/a
Ha 4 091,1 mnpga. py6. nnm Ha 25,33%, a B [O/11apOBOM 3KBMBaJsieHTe - Ha 8,04 mnpa. nonn. CLUA vnn Ha 2,93%.
POCT BENMYMHBI UHBECTULMIA B OCHOBHbIE hoHAblI opraHu3aumn P® 3a 2017-2020 rr. 6611 06ycnoBneH, rnaBHbIM
o6pa3om, pOCTOM MHBECTULMOHHbBIX PacX0A0B Ha rpyrnmny OCHOBHbIX (hOHA0B «MallunHbl, obopyaoBaHuMe, BKAOYan
XO35CTBEHHbIN MHBEHTApPb U Apyrne o6bekTbi». MpK 3TOM UX A0S B CTPYKTYpPE MHBECTULNIA B OCHOBHbIE (hOHAbI
opraHusauumn Beipocna Ha 3,7%.

3a nepuop 2017-2020 rr. o6bwmin ypoBeHb MHBECTULIMIA B OCHOBHbIe hoHAbI opraHn3aun PO Bbipoc ¢ 17,4% no
18,87%. OgHako, conocTasaaa TeMrbl NPUPOCTa CyMMbl MHBECTULMN B OCHOBHbIE (DOHAbI OpraHn3auunin PO un
TeMmnbl NpupocTa BBl P® 3a Tpu rofa, MOXXHO OTMETUTb Nepepacxol NMHBECTULMOHHbIX 3aTpaT B 9KOHOMUKE
CTpaHsbl.

B npakTnyeckom 4acTu HacTosALLEero nccnenoBaHns boiam npeacTaBsieHbl METOANYECKME aCMeKTbl U NpeacTaB/ieHbl
pe3ynbTaTbl pa3paboTkn NpeasioxXeHnn No NoBbILEHNIO 3NHPEKTUBHOCTN MHBECTULNIN B OCHOBHbIE (POHAbI
opraHusaumm Ha Mmatepuanax OO0 «CXIM «CBoOOAHLIN TPy a».

000 «CXN «CBoboAHbIN TPyA» ABASAETCA OAHUM U3 Hanbonee KPYynHbIX U pe3yibTaTUBHbIX
CesIbCKOXO03NCTBEHHbIX TOBapOrnpomn3soanTenen Ha Teppmutopmumn CTaBponosibCKOro Kpas.

B TeyeHne 2018-2020 rr. cyMMa NpoAa>k opraHmsaumm yMmeHblumnacbk Ha 72 292 Teic. py6. nnm Ha 20,25%. B 2020
rogy cebectommocTb NpoAak Takxe yMeHbLIMAack No cpaBHeHuto ¢ 2018 rogom - Ha 42 891 Thic. pyb. nam Ha
16,73%.

CymMma npubbiam oT NpoJaxk 3a Tpy roga cHusmnacb Ha 29 401 Teic. py6. nam Ha 29,23%. CymMa 4ncToro
hnHaHcoBOro pesysabTaTa cCHMU3unacb Ha 30 465 Tbic. pyb. nam B 5 pas. AnHaMnKa n3aMmeHeHnsa NCHNCNEHHbIX
napaMeTpoB peHTabenbHOCTU (NpMbLINBLHOCTK) BeAeHNA PUHAHCOBO-XO03ANCTBEHHON AeaTenbHocTU O00 «CXIM
«CBoboaHbIN TPyA» B LLe/IOM OTpasusia NOHMXEHUE TeKyLLero ypoBHa ee ouHaHcoBoro 6aaronony4yus.

B NpoekTHOM YacTun HacCTosLLEro NcceoBaHNS Bbln BbISBJIEH pe3epB Mo NMOBbILLEHWIO 3P(HEKTNBHOCTH
WHBECTULNIN B OCHOBHbIE (POHAbI OpraHM3aumm Ha matepuanax 000 «CXIM «CBo6oAHbIA TpyA». DTO CTPOUTENLCTBO
HOBOW MeNbHULbI.

OcHoBHas npes npoekTa COCTOMT B HapawMBaHNW yAeNbHOIO BeCa BbIPYYKM OT NMPOoAaXk MPOAYKUUM NpeanpuaTms
C BbICOKMM YpOBHEM nepepaboTKu Cbipbsa B CTPYKTYpPe ee npofax.

Pe3ynbTaTbl NPOBEAEHHOIr0 aHan3a N OLLEHKUN OXKMAAEeMbIX pe3ynbTaToB peasn3aunm NnpeanoXXeHnin nokasanu
cnepyioulee.

Obwunin 6ropxeT NnpoekTa ana npepnpuaTna 000 «CXIM «CeBoboAHbIN TPyA» Ha NEPBLIA ro4 ero peanamsauunm
cocTtaBnsieT 2 280 Thic. pyb., B T.4. 1 000 ThIC. pyb. TeKyLIMX 3aTpaT.

NTorn npoBefeHHbIX pac4eToB Mo 06LLe3IKoHOMNYeCKoOMy 060CHOBaHMIO MPeASIOXKEHHbIX Mep ANS
paccMaTpMBaEMO KOMMAAHWM MOKa3aJn NPOrHO3HbIN POCT CyMM ero npubblfiein 3a NepBbll rof ero peaansauunmn:
1) Hanoroobnaraemas NpubbIb BbIPOCaa Ha 764 ThiC. py6. unn Ha 1,07%;

2) Hanoroobnaraemas npunbbiib Belpocaa Ha 764 Thic. py6. nnn Ha 13,06%;

3) Ynctasa npubbisb Bbipocaa Ha 611 Teic. py6. nnn Ha 7,86%.

AHanNn3 NHBECTULMOHHOIO NPOEKTa, MPOBEAEHHbIN B AaHHON paboTe, 3a BeCb Nepuog ero peanmsaunmn, paBHbIn
yeTblpeM rofam, nokasas ero 4OCTaTO4YHO BbICOKYIO 3(p(PEeKTMBHOCTb NPM 3afaHHbIX MapamMeTpax ero peaansaunm.
B yacTHOCTW, chnefyeT OTMEeTUTL caeayioLlee:

— obLan BenYMHa feHe)XHOro noToka 3a rog - 4 835,66 Twic. py6b.;

— BeJINYMHA YNCTOro AeHEeXHOro noToka 3a rog - 3 555,66 Teic. py6.;

— VHAEeKC goxoaHocTum - 3,78 en.;

— CPOK OKynaemoCTu MHBECTMLUMIA B NpoeKT cocTasmn 0,93 roaa;

— OUCKOHTUPOBAHHbLIA CPOK OKYNaeMOCTW MHBECTULWIA B MpoeKT cocTasun 1,06 roaa;

— MoKasaTeJsib BHyTpeHHen HopMbl Npubbinm - 107,6% npu naaHOBOW HOpMe OMCKOHTa B pa3mepe 4,9%.

B 3aknt04eHnn MOXKHO cAenaTb BbIBOA, YTO NOCTaB/EHHAaA Lenb A1 HAaCTOoALWero nccnefoBaHna n ons ee
OOCTM>XXKEeHNA 3aa4un peLleHsbl.

Crnu1CcoK MCnosib30BaHHO NuTepaTypbl
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3Ta yacTb paboThbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Uensax. Ecav Bbl xoTtute noay4nTs paboTy rnosHOCThIO, TO
npmnobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHuULe C roToBovi paboToui:
https://stuservis.ru/diplomnaya-rabota/180226
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