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Tun pabotbl: OTBeTbLl Ha buneTol

MpepameT: MupoBas 3KOHOMUKaA

6) AKTMBM3aLMa MUTrpaLmn KanvTana B pa3BmBaloLLMecs cTpaHbl, Npexxae Bcero rocygapctaea KOro-Bocto4Hom
A3un 1 JlaTHCKON AMepunKK, a Takxe BocTto4Honm EBponbl n cTpaH CHIM. 3To cBA3aHO C pOCTOM UX BHYTPEHHEro
MHaHCOBOro NoTeHumMana, yKkpenseHmeMm BajloTHOr0 NONOXKEHNS N POCTOM UX KPeAUTOCNOoCOBHOCTH, pas3BUTNEM
HaLMOHaNbHbIX PUHAHCOBLIX PbIHKOB.

7) KannuTan, Kak NnpaBuso, He HaBsA3blBaeTCa CTpaHaM, a HaobopoT, NPOXOAUT AOBOJIBHO XXEeCTKas KOHKYPEHTHas
6opbba 3a ero npusneveHme. B ocobeHHOCTN 3a NpMBeYEHNE KannTana B TEKCTUNbHYIO U LUBENHYIO
MPOMbILLIEHHOCTb Pa3BMBAIOLLNXCA U BbIBLLUNX COLNAMNCTUYECKNX CTPaH.

8) Bo3pacTaeT posib THK Ha MMPOBOM pblHKE KannuTaJsoB.

2.MexxayHapoaHbIN A0/rOBOM KPU3NC, MOANMDUKALMNSA MEXAYHAPOAHbIX KpeANTHO-(OUHAHCOBbLIX OTHOLLUEHUWIA.

Mog MmexxayHapoaHbIM OOAIFOBbIM KPU3UCOM MOHUMAETCHA KYMYISTUBHOE HapacTaHue npobnem
HennaaTeXxecrnoCcobHOCTM y Fpynnbl CTPaH-3aeMLLNKOB. MeXXAyHapOoAHbIN [OJIFOBOM KPU3UC YaCTO CPaBHMBALOT C
3(hhekTOM AOMMHO, KOrAa HemnlaTe)XecnoCcobHOCTb 04HON CTpaHbl Bbi3biBaeT nNpobaemMbl ¢ 06cnyxmnsaHnem gonara
y ee KpegnTopoB UN Y CBA3AHHbIX SKOHOMUK.

K npu3sHakam HacTyrnjieHus A0JroBOro Kpn3snca OTHOCAT OAHOBPEMEHHOe HapyLleHne rpaduka naaTtexen no
obcnyXmnBaHuio goara un / nnm obpawieHme cTpaH-3aeMLLNKOB K MEXAYHapOAHbIM MHCTUTYTaM, 3aHUMaLWNMCA
yperyampoBaHueM AoJira HaA MHOrOCTOPOHHeEN ocHoBe. Kak NpaBusio, MexxAyHapoaHbIN AOAr0BON KPU3NC
CBNAETENbCTBYET IMLWb O BbIXOAE Ha MOBEPXHOCTb HAKOMUBLLUNXCSA CTPYKTYPHbIX AncbanaHCOB CTpaH-3aeMLLNKOB.
ITO «KJMHUYeCKan» cTaausa 6onesHu, Tpebylowasa NPUHATUA He3aMea/INTeNbHbIX CTabnnmsaunoHHbIX Mep Ha
MeXAYHapoAHOM YpOBHE. TeM He MeHee, A1 AeNCTBUTENIbHOIr0 pa3peLleHmns AOroBOro Kpusmca Tpebyercs
ONINTeNbHOEe BpeMsa N peann3aumns naketa 3KOHOMUYECKNX Mep, HanpaBJiIeEHHbIX Ha CTPYKTYPHYIO NepecTponKy
SKOHOMMKMU, MOBbILIEHNE ee KOHKYPEHTOCMNOCOBHOCTUN, CHMXKEHNE BHYTPEHHUX AncbanaHCoB, yMeHbLUEHNE TEMIOB
MHNaLUN 1 ap.

Kak npaBnno, npeanocblyIkaMn MeXXAyHapoAHbIX AOJr0BbIX KPU3NCOB BbICTYNAOT: YXYALIEHNEe YC0BMA BHELLHEN
TOProe/sn, NageHune LeH Ha CbipbeBble TOBAPbI, yXyALLEeHNe YC/I0BUA MeXAYHAapO4HOr0 KpeaMTOBaHWS, B
YaCTHOCTW, POCT MNPOLEHTHLIX CTAaBOK, OrpaHNYeHne [OCTyNna K KpeauTy, a Tak)Ke BHYTpeHHMe pakTopbl:
6100)KETHBIN AePUUNT, UHPNALNSA, 3aBbILLUEHHbIA BaJlOTHbIA KYpC, HEIMMEKTUBHOCTL N YObITKM YaCTHOIO CEKTOPA,
HW3Kasa 3hPeKTMBHOCTbL NPON3BOACTBA.

MocnencTena MexxayHapoAHbIX AONTOBbIX KPU3NCOB NPOSABAAIOTCA B PE3KOM CHUXXEHUN 0OMEHHOro Kypca CTpaH-
OOJIKHMKOB, MOBbILWEHNN TEMMOB UHMAALNK, OrpaHNYeHn BBO3a MMMNopTa, NageHUN XXU3HEHHOIr0 YPOBHS
HaceneHns 1N B POCTe CoLManbHOM HaNpPsXXeHHOCTU, a TakXe B CBEPTbIBAHNN HaLMOHaIbHOrO Npon3BoACTBa. a4
CTpaH-KPeANTOPOB MeXAYyHapo4HbI AOIFOBON KPM3UC NPOABSETCSA B MOBbILWLEHNN PUCKOB BaHKOBCKOIo ceKkTopa,
yrpo3e 6aHKpOTCTBa KpynHenwnx 6aHKoOB-KpeamTopoB, (huHaHCOBOM aecTabunmsaumnu.

C To4KM 3peHuns rnobasbHbIX MOCAEACTBUA MEXAYHAPOAHbIN A0AIr0OBON KPU3NC NPUBOANT K CBOPA4YMBaHUIO
onepaunin MexxayHapoaHbIX MHBECTOPOB Ha rNobasibHOM PbIHKE, NX YXOA4Y «B KA4eCTBO» - B aKTUBbI «TUXON
raBaHu» - 30J10TO, MEPBOKJ/IACCHbIE FOCYJAaPCTBEHHbIE LIeHHble ByMarun pa3BuUTbIX CTpaH. Pe3Ko noBbILWaeTcs cnpoc
Ha NIMKBUAHbIE aKTUBbI, LleHbl Ha (PUHAHCOBbIE MHCTPYMEHTHLI NajatloT C O4HOBPEMEHHbLIM POCTOM UX AOXOLHOCTU.
Onsa oueHKN KpeonToB, GUHAHCMPYEMbIX B OTE@Y4ECTBEHHON BantoTe, 6aHKU MOryT NCMOJIb30BaTb COBCTBEHHbIE
6a3oBble cTaBkn. B CLUA, Hanpumep, 3TO CTaBKa «MpanM-panT», T.e. CTaBKa NO KpeanTaM A/ NePBOKIACCHbIX
3aeMLWnKoB. OHKM ABNAIOTCA MUHUMaIbHOW CTaBKOW, KOTOpas Mcnosb3yeTca 6aHKOM Npu OLEeHMBAHNN KPeaunToB,
npenoCcTaB/ISEMbIX 3a€MLUMKOM C Pa3/IMYHON KPeaAnToCnocobHOCTLIO.

CtaBka JINBOP (London interbank offered rate — LIBOR) — cTaBka npeasioxeHuns (npogasua) Ha JIOHAOHCKOM
Me>X6aHKOBCKOM PbIHKE OEMO3UTOB, BbICTYMNAOLWasa Kak BaXKHENLLNA OPUEHTUP NPOLLEHTHbLIX CTAaBOK Ha
MeXAYHapOA4HOM pblHKe CCYAHbIX KanuTanos. [oCKobKY JIOHOO0H, ABJISASIC NepBbiM (PMHAHCOBbLIM LLEeHTPOM eBpo-
00/1N1apoBOro pblHKa, coxpaHaeT Beaywme nosnumm, To JIMBOP onpepenseT cTaBku eBpopbiHKa. Kpome
NCMNOJIb30BaHNA KOTUPOBOK «MPaniM-panT naoc» n «JINBOP nnioc», 6aHK MOXXET onpeaennTb LEeHY KpeanTa Kak
CNp34 B NPOLEHTHOM OTHOLLEHNN CBEPX HEKOTOPOWM NPOLLEHTHOM CTaBKM No obpawaeMoMy MHCTPYMEHTY (LeHHOWN
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bymare) neHe)>XKHOro pbliHKa.

3.MupoBoI pbIHOK Ha4vana 21 BeKa, ero CTPYKTypa, KOHbIOHKTYpPa U OCHOBHbIE KOHBIOHKTYpPHO-06pa3ytoume
haKTOop®hI.

Yrnybnenne MPT 1 pa3Bntue mexayHapogHon cneumnannsaymm onpeaennnm CTaHoBAEHNE N pa3BuTne MUpPOBOro
pblHka (MP). MP aBnseTcs BaXKHOW COCTAaBHOW YaCTbio MUPOBOro X03ANCTBa. MP ABnaeTcsa kaTeropnen ToBapHoOro
MPOV3BOACTBA, BhblLLEeALIEro 3a HauMoHa bHble paMKn. OH NPOABISIETCSA B MEXIoCyAapCTBEHHOM NepeMeLLeHnn
TOBapoOB 1 (PaKTOPOB MPOU3BOACTBA, HAXOAALWMXCS N0 BO3LENCTBMEM HE TOJIbKO BHYTPEHHEro, HO U BHeLHero
cnpoca
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