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BeepneHune

AKTya/IbHOCTb AaHHOW TeMbl 3aK/l04aeTCa B TOM, YTO NpaBW/bHbIA aHaIN3 N OLLeHKa SKOHOMNYECKOMN
0eATeNIbHOCTU ABAATCA 3aJI0roOM pe3ybTaTUBHOCTU OeATe/IbHOCTU opraHusaumnn. B coBpeMeHHbIX yCNOoBUSX,
KOrga 3KOHOMMYEeCKOMY noTeHumany TPyLHO AaTb OLEHKY U YPaBHOBECUTb BCE (DaKTOPLIl, 3ajadeln ynpaBaeHus
opraHm3saumen ABNAeTCsA COegNHNTb BOEAVWHO MaTepuasibHble, SKOHOMUYECKMe, MPOM3BOACTBEHHbIE N TPYOOBbIE
pecypcbl Ana Toro, 4Tobbl 4OCTUTHYTb CTPAaTErMYECKUX Lesielt opraHu3aunm.

Llenblo faHHOro ncciefoBaHna ABNAETCA MpoBeAeHNEe OLEHKN IKOHOMNYECKON fesaTenbHOCTU npegnpuatna 000
«JInHrea».

Ons peannsaymm NoCTaBJEHHON Liesnm 0603HaY€EHbI U pPELLEHbI ClefyloLlmne 3ajaudun:

-PaCKpbITb OCHOBbI MPOBEAEHNS aHaIM3a SKOHOMNYECKON AeATEeNbHOCTU NPeanpuaTus;

-COCTaBUTb KPaTKYyl0 OpraHn3aunoOHHO-3KOHOMUYECKY0 XapakTepuctuky npegnpusatmna 000 «JInHrea»;
--NpoaHaIn3npoBaTb SIKOHOMNYECKYIO AeATESIbHOCTH;

-OLUEHUTb 3PPEKTUBHOCTb AEATE/IbHOCTU UCCenyeMoro npesnpuaTuns;

-060CHOBaTb Mepbl N0 COBEPLUEHCTBOBAHNIO OEATENbHOCTN NPeanpusaTus;

ObbekTOoM nccnenosaHus asnsetca npegnpuatune 000 «JIMHIrBa».

MpeoMmeToM nccnenoBaHUA ABNSETCA OLLEHKA SKOHOMUYECKOro noTeHunana npeanpuaTus.

1 TeopeTukKo-MeTOAMYECKME OCHOBLI NPOBEEHMSA aHan3a SKOHOMMYECKON AeAaTesIbHOCTH npeaonpmnatTuna

1.1 3 PeKTUBHOCTb N pe3ysibTaTUBHOCTb AeATEes/IbHOCTU opraHu3aunu

S heKTUBHOCTb NPeanpUATUSA - HEOAHO3HaYHas, CJI0XKHaA IKOHOMMYECKas KaTeropus, Nno3ToMy npeacrtaBaseTcs
HEe0b6X0AUMbIM YCTAaHOBUTb, YTO CAefyeT NOHMMaTb NO4 3TUM TEPMUHOM. Ha faHHbIA MOMEHT BbipaboTaH Lenbii
pag pa3INyHbIX onpeaeneHnin SKoOHoOMuyeckonm ahpeKkTMBHOCTU NpegnpuaTua [14, c.75].

CX0XXU1ih CMbICH BKN1aAbiBaloT B 3T0 noHATUe PobepT KannaH n [38mna HOpTOH, yKa3biBas, 4To 3p(PeKTUBHOCTL - 3TO
«OTHOCUTENbHBIN 3P EeKT, pe3yNbTaTUBHOCTb Npouecca, onepaunmn, NpoeKkTa, onpeaesisieMble Kak OTHOLLEeHne
adhekTa, pesysbTaTa K 3aTpaTaMm, pacxonam, obycnosmBLLMM, obecneynBLINM ero noJlyd4eHne», u oTe4eCTBEHHbIe
nccnepnosatenu A. M. XKemyyrosa n M. K. XXemM4yroBs: «2{eKTnB- HOCTb - pe3yibTaTUBHOCTb Nnpouecca,
onepauuun, NpoekTa, onpefenseMas Kkak oTHoleHne adpchekTa, pesynbTaTa K 3aTpaTaM, o6yCcnoBUBLUUM ero
nosiyvyeHune».

Mpn 3TOM Ba)KHOE MONIOXKEHNE AN TEOPETUYECKoro npeacrasneHmns 06 ahhekTBHOCTU NpeanpusaTns
copepxuntca B ctatbe U.B. MaTaw [33], npegnaratowen pasrpaHnynTb BHYTPEHHIOO U BHELHO 3h(HEKTUBHOCTb
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N XapakKTepu3oBaTb BHYTPEHHIO 3p(PeKTMBHOCTb NoKa3aTeneM HopMbl Npubbian (peHTabensHOCTM KanuTana), a
BHELLIHIOI - CpPaBHEHWEM HOPMbI MPUObISIM 3KOHOMUKK (PBIHOYHOI CTaBKM MpoLLeHTa) U HOpMbl NpubbIN
npeanpuaTusa nam npoekTa. cxoasa U3 3Ton Kaccudukaummn, asTop GopMympyeT Ba>KHbIA T€3UC O TOM, 4YTO
«npegnpuaTue MoxeT 6blTb peHTabeslbHbIM C TOYKWN 3pEeHUS BHYTPEHHEN OLeHKN 3EKTUBHOCTU N B TO XKe
BpeMs He3((MEKTNBHbLIM AN SKOHOMUKN B LLESIOM... MPOEKT MOXKET CYHNTATbCA 3PPEKTUBHBLIM C TOYKN 3pPEHUS
OKynaeMocTu 3aTpaT obLecTBeHHOro KannTtana, ecam peHTabenbHOCTb aKTUBOB NPeAnpuATUS (B KaXKabli MOMEHT
peanusaunmn npoekTta) byaeT Bbille PbIHOYHOW CTaBKU», @ MHaYe «TaKoW MPOEKT CHUXKaeT 3(heKTMBHOCTb
06L1eCcTBEHHOro Kanntana u C TOYKM 3pEHNSA SKOHOMUKMK ABASETCHA HeonpaBAaHHbLIM MO 3aTpaTaM pecypcoB».
SKoHOMMYecKasa 3hHeKTUBHOCTb MPOU3BOACTBA OTPaXkaeT CTeMNeHb UCMOoJIb30BaHNA PecypcoB U oTAavy 3aTparT,
KOoTOopas onpefenseTcs COOTHOLEHMEM MeXAY AOCTUrHYTbIMU pe3ysibTaTaMu U NCNoJib3yeMbIMU B MPON3BOACTBE
pecypcamMm Ui ocyLecTB/IeHHbIMY 3aTpaTaMu. NMo3ToMy 3KOHOMNYECKY0 3DPEKTUBHOCTL NMPOM3BOACTBA MOXKHO
onpenennTb Kak COOTHOLLEHMe pe3ysibTaTa K 3aTpaTaM pecypCcoB UM COOTHOLLEHNE pe3ysibTaTa K pecypcam.
HonyckatoTca Tak e obpaTHble COOTHOLLEHMS, T.€. OTHOLWEHWEe 3aTpaT K pe3ynbTaTy [14, c.63].

CBoAHbIN NoKa3aTeNb 3PPeKTUBHOCTU ncHncaseTcs no gopmyne [32, c.56]:

20P

3(1.1)

roe P - nonyyYyeHHbIn pe3ynbTaT (3deKT) OT NPon3BOACTBa 3@ OTHETHLIN nepuog (06bem nponsseneHHON nnn
peannsoBaHHOM Npoaykuum (paboT, ycnyr), ob6bem npubbinn);

3 - TekyLMe 3aTpaThl, CBA3aHHbIe C NoJly4YeHMeM pe3ysbTaTa (3hdeKkTa) 3a TOT XKe nepurof (nonHas
cebecToMMOCTb NponsBeAeHHON NpoayKLuun (paboT, ycnyr)).

S HEKTNBHOCTb Pa3INYHbIX BULOB XO3ANCTBEHHON AeATENLHOCTU ONpeLenseTcs B LesisixX peweHns aByxX
MJaHOBO-3KOHOMMYECKMX 3adad. NepBas 3afa4a COCTOUT B TOM, YTOObI BbIABUTb U OLLEHUTb YPOBEHb
NCNOJb30BaHNA OTAEbHbIX BUAOB 3aTpaT U PeCcypcoB, a TaK »Xe SKOHOMUYEeCKOoN 3h(PEeKTUBHOCTY NPON3BOACTBA
Ha pa3/IMYHbIX €ro ypoBHAX (B HalleM CayYae Ha YpoBHe npennpuaTuna). Btopasa 3afjadvya COCTOUT B 9KOHOMUYECKOM
060CHOBaHMN 1 0THOPE Hauay4LWwmnx (ONTUManbHbIX) MPON3BOACTBEHHO XO3ANCTBEHHbIX PELUEHW (BHeaApeHne
HOBOW TEXHWUKW, TEXHONOIMN N OpraHnu3aumm Npon3BoaCTBa, Tpyaa v ynpasnaennsa n 1.4.) [7, ¢.85].

PaznnyatoT 06Lyto n CpaBHUTENBHYIO (OTHOCUTEJSIbHYH) SKOHOMUYECKY0 3(PEKTUBHOCTD.

Obwasn skoHoMMYeckKas ahheKTUBHOCTb NPUMEHSAETCH A1 aHaNM3a U OLEeHKM 0BLLEIKOHOMNYECKNX pe3ynbTaToB,
3P heKTUBHOCTM MPOU3BOACTBA HA Pa3/INYHbLIX YPOBHAX SKOHOMUKIN 33 OnpeaesieHHbI nepmod v B anHamumke. OHa
XapakTepusyeT BeJIMYMHY SKOHOMMYECKOro adpekTa B CONOCTaB/eHnn C 3aTpaTaMn n pecypcamu. Ee
onpepneneHue 6asmpyeTcs Ha pacyeTe obobLiaowmnx n gnddepeHUnpoBaHHbIX NoKa3aTenen, oOTpaKaLwmnx
ypoBeHb 3h(PeKTMBHOCTY 3aTpaT u pecypcoB [20, c.149]. CpaBHUTeNbHas (0OTHOCUTENIbHAsA) SKOHOMUYeCKas
3(pHhEeKTUBHOCTb PacCHNTbLIBAETCA NyTEM CONOCTABMEHUSA TEXHUKO-OKOHOMNYECKMX NOKa3aTenen no oBym nan
6oslee BapnaHTaM peLleHns Kakon-1mbo Npon3BoaACTBEHHO- XO3ANCTBEHHOW 3a4a4un 1 CNY>XUT ANns Bbibopa
Hanbonee NpennNoOYTUTENLHOIrO BapuaHTa, ONpeneseHNs ero TEXHMKO-3KOHOMUYECKNX MPENMYLLECTB U
MPOrpecCUBHOCTU MO CPABHEHMIO C APYTMMU BO3MOXXHbLIMW BapuaHTaMu.

Ob6beMHble NOKasaTes I SKOHOMNYECKOro adhpeKkTa ABAAIOTCA UCXOLHLIMU N BK/IOYAKOT B ceba HaTypasibHbIE U
CTOMMOCTHbIE NoKa3aTenn obbemMa Npom3BoACTBa NpPoAyKUMK (paboT, ycnyr): o6bem Npon3BoACTBa NPOAYKLUMN B
HaTypasbHOM N CTOUMMOCTHOM N3MepeHunn; 06bLEM CTPOUTENTBHO-MOHTaXHbIX paboT; o6beMm rpysoobopoTa u T.4.
KoHe4Hble NoKkasaTenn ahhekTa OTparkalT KOHEYHbIe NoKa3aTe N NPon3BOLCTBEHHO-X03ANCTBEHHON
DEeATENIbHOCTN Ha Pa3/INYHbIX YPOBHAX MepapXnn NpeanpuaTus, cTeneHb yooBAeTBOPEHUS NOTpebHOCTEN pbiHKaA,
KayeCTBEHHYIO CTPYKTYpPY MPOM3BOACTBA U T.M. K HUM MOXXHO OTHeCTn foxon, npmnbbiib, nobaBneHHY CTOMMOCTb,
SKOHOMMIO OT CHMXKEHUS cebeCcTOMMOCTN, HAaKOMJIEHHYIO aMOPTM3aLNIo N T.N. KOHEeYHble 9KOHOMUYecKme
pe3ynbTaTbl Y4UTbIBAOT Npu pacyeTe 060bwatowmx (MHTerpajbHbIX) NokalaTenen appekTnBHOCTU. ColmasbHble
pe3ynbTaTbl Bbipa>KaloT COOTBETCTBME Pe3y/IbTaTOB MPOM3BOACTBEHHO-X03NCTBEHHON AEATE/IbHOCTH
npeanpuaTnsa uenam passutusg 000 «JIMHrBa», pernoHa, TPyAoBOro KosinekTuea u pabotHunka. Cioga BXooAaT:
YPOBEeHb OonsiaThl TPyAa, BENYMHA NMPOXXNTOYHOrO0 MUHUMYMa, YPOBEHb COLIMaSIbHON 3alLnLLLEHHOCTN PaboTHMKOB
npennpusaTns, ycnoemsa Tpyda T.4. [18, ¢.62]

KonnyecteeHHas oueHKa 3(ppekTa Npom3BoaNTCA Ha OCHOBE ABYX NMOAXOLOB.

CyTb MepBOro COCTOUT B OLLEHKE SKOHOMUN 3a CHET (DAaKTOPOB, KOTOPbLIE NOAAAITCA TOYHOMY YYeTy, Harnpumep,
pacxofn pecypcoB, U3MEHeHMe LeH n 06beMoB NPon3BOACTBa (peannsauymm) Nnpogykumm. MeTon oCHOBaH Ha
MoaKTOPHON OLLEHKE BAINAHNSA HOBOBBEAEHMS Ha KOHEYHbIE pe3ysibTaTbl MPON3BOACTBEHHO- XO3ANCTBEHHOWN
neatenbHOCTN NpeanpuaTma (o6bem npodak n Npubbinib). BTopon Nnoaxon xapakTepeH A9 HOBOBBEAEHWN, B
KOTOpPbIX 3TN chepbl He coBnagalT. Hanpumep, 3aTpaTbl OCYLWECTBNAITCA B chepe ynpaBneHusd, a spgekT



NposIBNISETCH B NPOU3BOACTBE. TakK, U3 paKTU4eckoro npmpocta npmnbbian, Noay4yeHHOro npeanpuaTneM 3a
OTHYETHbIN NepPUOL, BblYMTaEeTCAa CyMMa Npubblin, AOCTUTHYTas 3a CHeT NOALAIOLWMXCA TOYHOMY y4eTy (haKTOpOB.
OcTaTok Npubbian OTHOCUTCSA Ha MHHOBALMIO, Ha KOTOPOW onpeaenseTcs sKoHoMmn4eckas 3hHeKTUBHOCTb.
WNHorpa ahdekT onpepenseTca Ha OCHOBE SKOHOMUKO-MaTeMaTUYeCKNX Mofenel, CBA3bIBaoLWmnxX hakTopbl 1
UCTOYHUKUN 3PDEKTUBHOCTU. MNMoa NCTOYHUKaMK 3pdeKTa NOHUMAIOTCA PeCcypcChbl, KOTOpble POPMUPYIOT pe3ybTaT,
a noj hakTopamMm MeXaHM3Mbl, aKTUBU3MPYIOLME 3TN UCTOYHUKW. Tak, yBennyeHmne o6bemMoB BblinyckaemMomn
NPOAYKLMUN MOXXeT BbiTb 0b6ecrneyeHo 3a cHeT ceayrLnx GakTopoB SIKOHOMMUYECKON 3(hMEKTUBHOCTU: yyYlleHne
NCNOJb30BaHNA NPON3BOACTBEHHOM MOLHOCTM NyTEM ONTUMU3ALUN 3arpy3Ku 060pyA0BaHNSA N TEXHONOINYECKUX
peXX1UMoB, yydlleHne opraHusaumnm obcnyxmsaHna obopynosaHusa. IcToYyHMKaMn 3hpeKTUBHOCTY NP 3TOM
MOryT ObITb: COKpalleHne NnpocToeB 06opynOBaHUA MO OpPraHN3aLMOHHBIM MPUYNHAM, COKPaLLleHne
Henpou3BoAnTEesIbHOMN paboThl, 3KOHOMUA Ha NOCTOAHHbLIX N3AepXkkax [23, c.112].

Taknm obpa3oM, MOXKHO Ha3BaTb HEKOTOpPble 0COBEeHHOCTU 3PHEKTUBHOCTU, KaK IKOHOMUYECKOW KaTeropuu.
1.9KOHOMUYECKY0 3(DPEKTUBHOCTL NPEANPUATUSA XapaKTEPU3YIOT (PUHAHCOBLIE MOKa3aTenn, Takmue Kak npubbib
nnn peHTabenbHOCTb, NPY UX onpeaesieHnn cnefyeT OpMeHTUPOBATLCA Ha A0JITOCPOYHYIO NepcneKTUBY pPa3BUTUA
npeanpuaTua, Ho C y4eTOM pe3ysibTaToB NpoLlewunx nepnoaos.

2.B coBpeMeHHbIX PbIHOYHbIX YCA0BUAX, Aenas BbiBOA 06 SKOHOMUYECKON 3 EKTUBHOCTY Npeanpuatusa, cnegyet
Y4UTbIBaTb, YTO OHa A0J/KHa HE NpoCTo

COOTBETCTBOBaTb 3aMJlaHMPOBaHHOMY YPOBHIO, HO ObiTb BbilLE MK paBHa 3MHEKTUBHOCTU OCTasbHbIX Y4aCTHUKOB
pblHKa.

3. Y4nTbIBas BbICOKN YPOBEHb KOHKYpPEeHTHoW 60pbbbl, coBpeMeHHOMY npeanpusaTuio HeobxoanMo BHeApUTb
CUCTEMY, OCHOBAHHYIO Ha NOCTOSSHHOM MNpoBeAeHUN NMpoLeaypbl OLEHKU 1 peann3aunm MeponpusaTuim no
MOBbILIEHNIO YPOBHA 3(D(EKTUBHOCTY AeATEeIbHOCTH.

1.2 OcHoBbI aHa/IM3a Oe/I0BON aKTUBHOCTMU

Hanee paccmoTpuM Hanbosiee 4YacTo NCNOJSIb3yeMble NPU aHaniM3e NnokasaTtenn obopavynBaemMocTu.
Ob6opaynBaemMoCTb aKTUBOB

KoadpdhnumeHT 060payirBaeMOCTN aKTUBOB BbIYNCAAETCHA KaK OTHOLUEHMNE BbIPYYKN OT peanm3alunnm K cpegHen 3a
nepuog CTOMMOCTWN aKTUBOB. DTOT MoKa3aTesib XapakTepnlyeT 3(pPeKTUBHOCTb NCMNOJIb30BaHNA NpeanpusaTnemM
BCEX UMEIOLLNXCSH PECYPCOB, HE3AaBUCUMO OT MCTOYHUKOB NX 06pa3oBaHUs, T.e. MOKa3blBaeT, CKOJIbKO pa3 3a
aHaM3npyeMbll NepmnoL COBepLUAETCS MOJHbLIA LMK NPOM3BOACTBA N obpalieHuns.

, roe

BP - Bbipy4Ka OT peann3auunm 3a pacyeTHbIA nepuog;

AHM, AKMN - BEINYMHa aKTUBOB Ha Ha4ano N KoHel, nepuoaa.

PocT paHHOro nokasaTensa B TEYEHUN HECKOJIbKUX NEPNOLOB CBUAETENLCTBYET 0 6onee shhekTUBHOM
yrnpaBJieHNN akTUBaMn NpeanpuaTus.

Ob6opavynBaemMoCcTb COBCTBEHHbLIX CPEACTB

OaHHbIN KO3 PUNLMEHT pacCYMTbIBAETCSA Kak OTHOLLUEHNE BbIPYYKN OT peannsauunm K cpegHen 3a nepuon seandmHe
cobcTBEHHOro KanuTana.

, roe

- Be/INYnHa CobBCTBEHHLIX CPeACTB Ha Havyaslo U KOHeL, Nnepunoaa.

O6opaynBaeMoCTb TEKYLLUX aKTUBOB

KoadppunumeHT 060payirBaeMoOCTN TEKYLLUNX aKTUBOB PaCCYNTLIBAETCA Kak OTHOLLEHME BbIPYYKM OT peannsaunmm K
cpefHen 3a NepuoL BesiM4YnHe TEKYLLNX aKTUBOB.

, roe

TAHN, TAKN - BENMYMHA TeKYLWNX aKTUBOB Ha Ha4asio N KoHeL, nepuoaa.

Obopa4ynBaemMoCTb 3aMacos.

HaHHbIA KO3PULMEHT PacCYNTLIBAETCSA Kak OTHOLWEHNe cebecToMMOCTM NPOAYKLUMN K CPefHEN 3a nepuog,
BeJIN4YNHE 3anacoB, He3aBEpPLLUEHHOr0 MPON3BOACTBA U FOTOBOW NMPOAYKLMN Ha CKage.

, roe

cebecToMMOCTb NPOAYKLUN, NPON3BEAEHHON B PaCYETHOM NEPUNOLE;

Be/INYNHA OCTaTKOB 3aMacoB, HE3aBEepPLUEHHOIro NPOM3BOACTBa N FOTOBOW NPOAYKLMM Ha CKNaAe Ha Havano n
KoHeL nepuopga.

Bonee HarnageH n ynobeH gnsa aHanmsa obpaTHbIN NoKa3aTesb - BpeMs obpalleHnsa B gHAX. OH paccymThiBaeTCS
no copmyne:

, roe



Thnep - NpoAo/HKUTENIBHOCTbL Neproaa B AHAX.
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