JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
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Tun paboTtbl: KoHTpobHasa paboTa

MpepmMmerT: [leHbrn n KpeauT

Tema 1. NponcxoxneHme n CyWHOCTb AeHer

Hanbonee paHHMe TeopeTnHecKkme CyXAeHNS 0 AeHbrax obHapyXnBaloTCs B TpyAax ApuctoTens. Bennkun
OpPEBHErpeyvYecknini MbiICIMTENb YXKE B TO BPeMsi MpULLES K BbIBOAY O TOM, YTO A€HbIN BO3HUKN U3 HEAP MEHOBLIX
OTHOWeHWUN. Ero ymo3sa-kato4eHuns, no cyTn, COCTaBUAIN NPOTOTEOPUID AeHer, KoTopas CBOAMIACh K TOMY, 4YTO
obmeH npeanonaraeT paBeHCTBO, KOTOPOE He MOXeT CyLlecTBoBaTb 6e3 consmepeHuns. CooTBETCTBEHHO, BCE, 4YTO
yyacTByeT B oOMeHe, Tak Uan nHa4ve rnogJie)xXxmT ConocTaB-Je€HUIO, MPX 3TOM BCE AOJIKHO U3MEPATLCA YEM-TO
ogHUM. [1ns 3Toro nosiBMaaCb MO-HeTa, KOTOpas B U3BECTHOW Mepe ABNAeTCA nocpegHuuen B obmeHe, nbo eto Bce
n3me-psieTcs, Kak n3bbiTOK, Tak U HeQOCTaToK. iITak, MOHeTa, CJIOBHO Mepa, Aenas Bewm CON3MePUMbIMU,
MO3BOJIIET NPUPABHATbL UX. ECIN K& HET HU B YEM HYXXAbl, TO MOHE-Ta CNY>XWUT KakK Bbl 3a/10roM BO3MOXXHOCTU
obmeHa B byayuiem, Korga Takaa Hy>kaa Bo3HMKHeT. CamMa MOHeTa paccMaTpuMBasacb UM KaK HeEKaa eguHMLa,
MPUYeM OCHO-BaHHas Ha YCJIOBHOCTU, KOTOpas AenaeT BCe COM3MeEPUMbIM, NGO BCe N3MepsAOT MOHe-TaMu. B cBa3n
C 3TUM y>Ke HaluMMN COBPEMEHHMKaMN oTMeYaeTCs, 4To rMaocod BMIOTHYIO NOAXOANT K MOHUMAHUIO TOFO, Y4TO
CYLLHOCTb METa/JINYECKUX MOHET KaK AeHer He B TOM, 4TO OHW 30J10Thl€ UK cepebpsHbie, UMEOT NO3TOMY
BHYTPEHHIO TOBAPHYIO CTOMMOCTb (3TO BCEro NnLb UX usnydeckas gopma, "npmpona"), a B TOM, 4TO OHU -
y3aKOHEHHbIe 3HaKN CTOMMOCTW, Ha KOTOpble MOXXHO NprnobpecTun ntobeblie ToBapbl.

B 0AHOM 13 CcaMbIX paHHMX Hay4YHbIX TPaAKTaTOB O AeHbrax 1588 r., npuHaa-nexauwem nepy n3BeCcTHOro
hnopeHTMinckoro mbicnnTens b. [laBaHuaTn, NpUBOAUNTCA ero hopMya, B COOTBETCTBMN C KOTOPOW OEHLIN -
30J10TO, cepebpo nnm Melb, OTHE-KaHEHHbIE B MOHETbI MO »XXelaHUo NyH6AMYHbIX BJIaCTEN U SBASIOLLNECS MO
COrslacuto Hauum LLeEHON 1 Mepon Belleln, obneryas KOHTaKTbl MeXay HUMU. [leHbrn npeacras-nsai0T cobon He
TOJIbKO SKOHOMUNYECKUIN, HO TaK>Xe COoLMabHbIA N COLMOKYNbTYPHbIN heHOMEeH. Kak n3BeCTHO, O4HUM 13
obbenuHsaLWmMx Havyan noboro obuiecTsa ABNA-IOTCS 0OLLME LLEHHOCTU, B TOM YMCNe MaTepunanbHOro CBONCTBA, U,
COOTBETCTBEHHO, AEHbLIN.

MpeacTaBnTb XN3Hb JIIOAEN N NX XO3ANCTBEHHYIO AeATeNbHOCTb B COBpeMeHHOM obuiecTBe 6e3 geHer
HEBO3MOXXHO. Beflb UMEHHO C UX Ha/In4YneM CBA3bIBAETCS HOP-MasibHOe PYHKLMOHMPOBAHNE N pa3BuUTume
rocyfapcTBa, a Tak)Xe JOCTOMHOoe cyule-CTBOBaHMe 1 6naronosyyme Bcex 4aeHoB obuiecTBa. BHe e coumyma
LeHe)XXHble CpeacTBa NOJIHOCTLIO YTPa4MBalOT CBOE 3HaYeHNE 1 NepexoasaT B pa3psan 6ecrnones-HblX HUKOMY He
HY>XHbIX M HAYEro He CTOSALWMX NpegMeTOB.

[eHeXXHble CMCTeMbl MEHSAJINCL C TEYEHUEM BPEMEHW, OAHAKO 3Ha4YeHMe AeHer No Mepe CMeHbl 00LLeCcTBEHHO-
3KOHOMMYECKMX hopMaL Ml NTnLb BO3pacTano.

Ecnm ncxoanTb M3 aHanmM3a NCTOPUYECKONM 3BOIOLUN (POPM LEeHer, TO MOXKHO AaTb onpedesieHne: AeHbIv - 3TO
Hanbonee NMKBUAHLIN 06LWENPU3HAHHBLIN (PUHAHCO-BbI PUHAHCOBLIN aKTUB, ABAAWNNACA cneynuyeckon
dopmon obuiecTBeHHOro 60-raTcTBa, KOTOPbLIA MOXXHO 0BMEHATL Ha Ntobble ToBapbl 1 ycnyru. OgHako faHHoe
ornipefefnieHne He pacKkpbiBaeT BCEX MPaHEN CYLHOCTM AeHEer KaK Ba)KHelLen KaTero-pun ¢ Heobxognmon
MOJIHOTOMW.

B coBpeMeHHOWN 3KOHOMUNYECKON NTnTepaType MOXKHO BblAENNTb ABa Hanbonee pacnpoCTpPaHEHHbIX NOAX0Aa K
XapakTepucTmke geHer. OAMH NOAX04 OCHOBbLIBAETCHA Ha Te3uce, CoOrlacHO KOTOPOMY (DYHKL MW feHer
onpenensiioT NX CyWHOCTb. Mpu 3ToM AeHbIn 06bIYHO XapaKTepU3yTCs Kak CpeacTBO OMnJiaTbl TOBApPOB U yCiyr
(cpenctBO 06bMeHa), egmMHMLa cHeTa (Mepa CTOMMOCTUN) N CPEACTBO COXPaHEHUS (HaKoMaeHUs) CTOMMOCTH, a
MepBUYHOM N OCHOBHOM NMPU3HaeTca pyHKUNa cpencTea obmeHa. B co-0TBETCTBMU C AaHHBIM MOAXOA0M AEeHbraMu
npusHaeTcs nobon PUHAHCOBLIN aKTUB U Oa)Ke NpeaMET, KOTOPbIN MOXET ObiTb NCMNO/b30BaH Kak AeHbIn, T.€.
6yneT npn-HUMaTbCs NI0ObIMM IKOHOMUYECKUMN cybbekTaMmn B obMeH Ha ToBapbl 1 ycayrn. C 3TUX no3vumin
OEHbrY Yalle BCero pacCMaTpUBaOTCA Kak TEXHUYECKUIN NMHCTPYMeHT obMmeHa.

B pamKkax apyroro nogxofa AeHbru TPaKTYIOTCA Kak ToBap 0coboro poaa, Bbl-CTynawoLWwmin opMon CTOMMOCTH
BCex ToBapoB u ycnyr. OHM npeacTaBasaoT cobon BceobLnin S3KBMBaIeHT TOBApoOB, T.e. obocobuBLuytoca gopmy
MEHOBOIM CTOMMOCTW, U NCNOJIb3YIOTCS A1 onpenesieHns MeHOBbIX Nponopunin Npyn obMeHe. PyHKLUN He
onpenensioT CYyWHOCTM AeHer, a ABAAITCA (DOPMON ee NPOSABAEHUSA, BbITEKAOT U3 CyLWHOCTU. C NO3ULWIA OAHHOIO
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noaxona AeHbrm pacCMaTpPUBAKOTCA KaK NCTOPUYE-CKast KaTeropmsa TOBapHOro Npon3BoACTBa, MCTOPUYECKN
onpepenieHHasa opMa 3KO-HOMUYECKUX OTHOLLEHUI MexXx Ay ntogbMu. MNpn NnoMoLmM AeHer oCyLLeCcTBASITCS B3a-
MMOCBSI3N MeXy YH4aCTHMKaMM PbIHOYHOIO X035MCTBA - CAaMOCTOSATE/IbHbIMW TOBapPO-NMPOVN3BOAUTENSMU, KOTOPLIE,
He Byay4n HenocpenCTBEHHO CBA3aHbl ApYyr C APYroM, BCTYMaloT B OTHOLLUEHUA nocpeacTBomM obMeHa.

[eHbrun - 3To 0cobblin TOBap, CAy>Kalwnii BCEOOLLNM 3KBUBAJIEHTOM, TO €CTb Bbl-pa>KatoLnii CTOMMOCTb BCEX OPYrnX
TOBapoB. OHM BO3HMKM Ha ONpeaeneHHON CTy-neHn pa3Butus obuwectsa. IX BO3HUKHOBEHME CBA3aHO C 06MeHOM.
[eHbrun - 3To abCcoNtoTHO NMNKBMAHOE CpeacTBO obMeHa, T.e. ToBap, MetLWwmnin Hanbonblly cnocobHOCTb K CObITY.
JINKBNAHLIA TOBap O3Ha4YaeT Jlerkopeannsye-mMblini ToBap. [leHbrn - oonH n3 Hambonee 3Ha4YNTENbHbIX
KOMMOHEHTOB B 9KOHOMMYE-CKOM XU3HW obLiecTBa.

[eHbry NoABMANCHL ThiCAYENeTUs Ha3ad U C AaBHUX NOP SBASIOTCSA NpeaMeToM UccieloBaHUA CHavyalla ApeBHUX
MbIC/IUTENEN, @ 3aTEM IKOHOMNYECKOWN HayKN KaK CamMoCcToATeNnbHon obnactm 3HaHuin. OgHaKo 40 CUX MOP eLle He
BblipaboTaHa obwe-npu3HaHHasa Teopusa aeHer. Cpean SKOHOMUCTOB CYLLLECTBYIOT 3Ha4YMTesIbHble pa3Ho-raacms no
OCHOBHbIM BOMPOCaM AEHEXHON TEOPUUN, TaKUM KaK MPUYNHbI BO3SHUKHO-BEHUS AEHEr, CYLHOCTb AEHEr Kak
9KOHOMMYECKOro SABAEHNS, COCTAB U CoOAEpKaHMe BbIMOJHAEMbIX UMW (PYHKLWIA, NX pOJib B 06LLEeCTBEHHOM
BOCMNPON3BOACTBE.

CyLecTBYIOT ABE OCHOBHbIE KOHLIEMUMN NPONCXOXAEHNS LeHer — pauMoHanm-CTUYeckas v 3BoJIOLNOHHAs. B
paMKax 3TUX KOHLEeMUMA NCNO0Jb3YIOTCA NPUHLMNM-aJIbHO pa3/inyHble MOAX0Abl K TPAaKTOBKE HE0BX0AMMOCTH
rnosiBNIeHNA OeHer.

PaunoHanncTnyeckas KoHUENUUS NPONCXOXKAEHNSA AeHEr UCTOPUYECKN BO3HMK-N1a nMepBon. B Hen yTBepxgaeTcs,
4TO AeHbru 6bIM CO3HaTENIbHO NPMAYMaHbl U BBe-AeHbI oAbMU Ana obneryeHus npouecca obmeHa, 6onee
pauMoHasbHOM opraHn3a-unm obMeHHbIX onepaumnin. NpegnonaraeTcs, YTO Ha onpeaesieHHOM 3Tane pa3BuTUus
TOBapHOro obMeHa NtoAN NOHANN HeyA06CTBO NMpsAMbIX BapTepHbIX CAEN0K 1 N306-penn AeHbrn Kak MHCTPYMEHT,
obneryawowmin obMeH 1 cokpallaloWmn ero N3aep>xKn. PaumoHanncTuyeckan KoHUenums npoucxoXXaeHns geHer
Bnepsble bbisia chopMynm-poBaHa ApuctoTeneMm, B HacToswee BpeMa ee npuaepxmeaetcs 60bWLNHCTBO 3a-
nMagHbIX SKOHOMUCTOB. Tak, Hanpumep, M. CaMy3/1IbCOH CYMTaeT AEeHbIM NCKYCCTBEH-HOWN COLMabHOMN
YCNIOBHOCTbIO, M. ®puaMeH — 4TO 3TO 3KCNEPUMEHTAJIbHaA Teope-TU4Yeckas KOHCTPYKLUS.

DBOJIIOLMOHHAA KOHLENUNS NPONCXOXAEHNA aeHer bbiia Brnepeble pa3spaboTa-Ha K. MapkcoMm. ns obbacHeHus
HeobX0ANMOCTU AEHEer OH MCMOoJIb30BaJl UCTOPMKO-MaTePUANNCTUYECKUIA NOAX0A, COrsTaCHO KOTOPOMY B nMpouecce
MpoV3BOACTBa JIIOAN HE3ABUCUMO OT CBOEWN BOJIM BCTYNAlOT B onpeaesieHHble HeobXxoaAnMble Mpon3BOA-CTBEHHbIE
OTHOLWEeHUA, pa3BmBaloLLmecs no 06bLEKTMBHBLIM 3aKoHaM. C 3TUX MO3ULMIA NPONCXOXXAEHME AeHer 0bbsacHAeTCA
00bEKTUBHbLIMY 3aKOHOMEPHOCTAMN Pa3BUTUSA BOCNPON3BOACTBA.

DBOJIIOLMOHHAA KOHLENUNS AOKa3bIBAET, YTO AEHbLIM ABNAIOTCA 06 bEKTUBHLIM pe3ybTaToOM pa3BMTUA NpoLecca
TOBapHOro obmMeHa, KOoTopbl cam No cebe, He3aBU-CMMO OT XKeNlaHUSA Nthen, NoOCTENEHHO NPUBES K CTUXUAHOMY
BblAEeNEHNIO U3 06LLEel MacChl TOBApPOB CNeunduyeckoro ToBapa, KOTOPbIA Havyasl BbIMOJIHATL AE€HEXHbIE QYHKLNN
COrs1acHO 3BOJIIOLMOHHON KOHLENUNX, AeHbIrM NOSABUNCHL B pe3ybTaTe pasBuTmsa opmM CTOMMOCTM (MEHOBON
CTOUMOCTMW).

Tema 2. ®yHKUMUU feHer

OcCHOBHble (hyHKUUN aeHer: QyHKUMK cpeacTBa obpalleHus, Mepbl CTOMMOCTU, CpeACcTBa HakomnJeHns, cpeacTea
naaTe>a n MUPOBLIX AeHer. PyHKUMA cpeacTBa 06-palleHns npeanonaraeT NCNOJIb30BaHNE AeHer B chepe
ToBapoobopoTa. Icnonb30-BaHMe AeHer B Ka4YeCTBe CYETHOW eQMHULbI CBA3AaHO C SKOHOMMYECKOW (hyHKLMEN Mepbl
CTOMMOCTW. DTa prHKLI,VIﬂ npoaBndeTca B TOM, HTO OeHbIrn CnyXxatT BCGOGLLI,I/IM cpen-CTBOM Bblpa>XeHnA LeHbl
TOBapoB, paboT u ycnyr. PyHKUNS cCpeacTBa HaKOMJeHNA peannsyeTcs NoCpeaCcTBOM aKKyMynaLUum geHer,
KoTopble 06/1a4atl0T CBONCTBOM CO-XPaHATb OTHOCUTENbHO HEM3MEHHYIO MEHOBYIO LLEHHOCTb. Kak cpeacTBo
naaTexa AeHbrM QYHKLUNOHUPYIOT MPU COBEPLLUEHUN NiaTexen BHe Kakon-nmbo Henocpen-CTBEHHOM CBS3U CO
chepon ToBapoobopoTa. HakoHew, (hyHKLUNS MUPOBbLIX AeHEr CBS-3aHa C MCMOJ/Ib30BaHMEM BaloTbl TOrO UIN MHOFO
rocyfgapcTBa B MeXAYHapoAHbIX pacyeTaxX. Ha TeopeTn4eCckoM ypoBHE Hapsany C YKa3aHHbIMU Bbille
npepnaraeTcs BblAENATb U HEKOTOpPbIE Apyrue yHKUUK geHer. K npumepy, obo3HavaeTca nx nH-popMaLMoHHas
hYHKLMSA, Yepes3 peanmsaunio KOTOPOM rocyaapCTBO noJjiyvyaeT npea-ctasseHne 06 ahheKkTUBHOCTM MexaHn3Ma
rocynapCTBEHHOr0 PeryampoBaHus B ce-pe HanoroobsioxKeHms, a Tak)Ke KoTopasi MO3BOJISIET BbIABUTbL PAg,
hakToB, BKJOYasa HeynaaTy HaJloros, HeEMpPaBWibHOE UX NCHUCIEHNE, HECBOEBPEMEHHYIO yniaTy 1 ap.

naBHOI NpaBoBOW YOpPMOI AeHer aABsieTCcs hopMa 3aKOHHOIO NaaTeXxHoro cpeacTea. Hanbonee siBHo 3Ta hopma
MPOSABASAETCA B CUTYaUUNAX, KOr4a AeHeXXHble CPpeACcTBa MCMOb3YOTCA NPY OCYLLLECTBJIEHNN NIaTeXeEN, He
npeanonaralwmx B3a-MeH Kakoro-nmbo BcTpe4yHoro npefoctassienms. He cnyvanHo C.HO. ButTe, paccmaT-puBas
beHKLI,I/HO OJeHer KakK cpeacTtBa rnJjaTtexa, seneT pedyb MMeHHO O 3aKOHHOM IMJla-Te>XXHOM cpencTBe. |_|pVI 35TOM UM



oTMeYaeTcs, 4To "...Hanbosniee pesko NPoOSBASETCS YNCTO NiaTexxHas pyHKUNSA OeHer Toraa, Koraa OHU cilyXKaT
[O151 B3HOCOB MoAaTel U HaJIoroB, yCTAHOB/IEHHbIX FOCYAApPCTBOM U 06LLIECTBEHHBIMW OpraHu3sauusMu. MNoga-tn
yniaa4yMBaloTCA rocyAapCcTBy MM obLiMHe He 3a nepepadvy Kakoro-nmbo npeameTa U He 3a OKasaHue Kakon-nnbo
ornpeneneHHon ycsyru, a 3a BC0 COBOKYMHOCTb BbIFr0[, M3BJIEKAEMbIX MOAAaHHBIMUA U YneHamu obuiecTBa oT
NPUHAANIEXXHOCTM K aHHOMY rocyapcTBy U obuiecTBy. B 3ToM ciyyae, cnefioBaTeNbHO, MEHOBLIN XapakTep
JleHer oTCTynaeT COBCEM Ha 3aAHWUIN NMfaH, U BO BCEW CUe MOABASETCA HOBOE X CBOWCTBO - CJIY>KNTb 3aKOHHbIM
nJaTeXHbIM CPeaCcTBOM.

JeHbru nposiBnstoT cebs Yyepes cBon yHKUMU. OBbIYHO BbILAENSIOT Takne PyHKLMN OeHEer Kak:

Mepa cTouMoCcTn. Pa3HOpPOAHbIE TOBapbl MPUPaBHUBAIOTCA U OOMEHMBaOTCA MeXay cobor Ha OCHOBAHUM LiEHBI.
[eHexxHasa egnHULa ABASETCHA 3TaJIOHOM A5 TO-BapoOB.

CpencTtso obpaweHuns. leHbrn ncnob3yTCca B Ka4ecTBe NocpefHnKa B obpa-wweHnn ToBapos. 08 3ToN pyHKLMN
KpanHe Ba>XHbl JIEFKOCTb U CKOPOCTb, C KOTOPOW AeHbrn MoryT obmMeHuBaTbLCSA Ha Ntobon gpyroi ToBap
(nokasaTenb NMMKBUAHOCTL). Mpn ncnosib30BaHNM AEHEr TOBapONpOM3BOAUTESb MOJly4YaeT BO3MOXKHOCTb, Hampwu-
Mep, NpoAaTb CBON TOBap CErofHs, a KynnTb Cbipbé NNLWb Yepes AeHb, Heaento, me-cau u T. 4. MNpun 3Tom oH
MO>XeT npoaBaTb CBOW TOBAp B O4HOM MeCTe, a NOKyMnaTb HY>XHbI eMy COBCEM B APYroM..

CpenctBo niatexa. [leHbrn ncnoib3yTca Npyu pernctpaumm 4oJros n nx ynaaTtbl. 9Ta PYHKUUSA rnosyyYyaeT
CaMOCTOATesIbHOE 3HAaYeHNe ANa CUTyaumnin HecTa-bunbHbIX LEeH Ha ToBapbl. CyMMy A0JiIra BblpaXkatoT B AeHbrax, a
He B KOJINYeCTBe KYMJeHHOro Toeapa. lNocnenyouwme naMeHeHNa LeHbl Ha TOBap y)Xe He BAUSAIOT Ha CyMMy [o0Jra,
KOTOPYIO HY>KHO ON1aTUTb AeHbramMmun. JaHHY0 PYHKUNIO OeHbIN BbI-MOJIHAOT Tak>XXe NpU AeHEeXXHbIX OTHOLIEHUSAX
C bnHaHcoBbIMM opraHaMu. CXO4HYIO MO CMbICJTY POJib UFPAOT A€HbIMN, KOrAa B HUX BblpaXkaloT Kakne-nmbo
SKOHOMUYe-CKMe nokasaTesnn.

CpencTBo HakonneHus. JeHbrn, HakomMJeHHbIE, HO HE NCMOJIb30BaHHbIE, MO3BO-/IAIOT NEPEHOCUTL MOKYMaTesIbHYIO
CnocobHOCTb 13 HacToswero B byayuiee. ®yHK-LNIO CPEACTBA HAKOMIEHUSA BbINOJIHAIOT AEHbIN, BPEMEHHO He
yyacTBytowme B 060-poTe. OAHAKO HY>XHO YYMUTbIBaTb, YTO NOKynMaTesbHasa CNoCOOHOCTb AeHer 3aBUCUT OT
MHNaLnN.

DYHKLMA MUPOBLIX AeHer. MNposBAseTCcs BO B3aMMMOOTHOLIEHUAX MeXAY 3KO-HOMUYeCcKnMn cybbekTamu:
rocygapcrtsamMu, OPULNYECKUMU U PUNYECKUMU NIMLLaMWN, HaXOOALWMMUNCA B Pa3HbIX CTpaHax. B Hawu gHun 3Ty
pOJib 06bIYHO BbIMOJIHAOT HEKO-TOPbIE HaLuMOHaIbHble BantoTbl — gosnap CLUA, hyHT CTEPAMHIOB, €BPO U MEHa,
XO-TS 9KOHOMUYECKMe CybbeKTbl MOryT MCMOJIb30BaTh B MEXAYHAPOAHbIX CAEIKaX MHble BalloThbl.

Tema 3. 3Bosnoumsa popM 1 BUAOB AeHer

Bua peHer - nogpasgesieHne geHer € y4eTOM MX COLManbHO-3KOHOMUYECKOW Npupoabl, AgnddepeHunaumns no
BbINOJIHAEMbIM PYHKUNAM. ICTOPUYECKN BbIAENAIT NOJIHOLEHHbIE U HEeMNOJHOLEHHble AeHbrn. NofHoueHHbIe
OEeHbrv - AeHblrn, Y KOTOPbIX HOMUHaNbHasA CTOMMOCTb (CTOMMOCTb 0603Ha4YeHHas Ha HUX) paBHa peaJsibHOW CTOuU-
MOCTW 3TUX OEeHer, TO eCTb CTOMMOCTHM 3aTpaT Ha UX NPOM3BOACTBO. HENO/IHOLEHHbIE - IeHbM N, HOMUHabHas
CTOMMOCTb KOTOpbIX 6osbLUe peanbHON. X nokynaTesnbHas cnocobHOCTb NpeBbIaeT 3aTpaThl Ha UX
npon3BoAcTBO. VITak, NepBbIN BUA OeHer - TOBapHble AeHbIN.

K MoNHOUEHHbIM OTHOCATCA: 1)ToBapHble AeHbrn. JoMKHbI OTBEYaTb ABYM OCH-bIM TpeboBaHMAM: ObITb
[0CTaTO4YHO pacnpocTp. 1 o6nafgaTb OTHOCUT. BbICOKOW U MO-CTOAHHON LieH-Thlo. 2)[10TOM NosIB MeTan AeHbru,
6biBLLIME AoNroe BpeMs B (hopMe opyaun Tpyaa, yKkpaweHuin, 3)MoHeTa - pe3ynbTaT pasBuTUs TOB-ro Npons-sa u
06-MeHa, C 04HOM CTOPOHbI, N YCUIMBAIOLLENCSA 3K-KON 1 NOANT-1 Mowm paboBnaaenbye-ckmMx roc-B, C Apyron.
30J10TO BbIABNHYJIOCb Ha POJib SKBMBAJZIEHTHOr0 TOBapa B CUY ero 0cobbixX K-TB. 9TO OAHOPOAHOCTb U
pPaBHOKAYeCTBEHHOCTb: OfHA eAnHNLA AeHer He OT/INYaeTCa OT APYron; NPOYHOCTb N COXPAHAEMOCTb; Ae/IMMOCTb:
npepLecTByiO-LLMe TOBapPHbIE AeHbIM HE MOM N AeNNTLCA Ha A0/ U COXPaHATb BbICOKYO CTOMMOCTbL B CBOEN
YacTuue; KOMNAaKTHOCTb, MOPTaTUBHOCTb, NErKOCTb NepeMeLleHnsa ¢ MecTa Ha MecTo, C OAHOIr0 PblHKa Ha APYrown;
MSAFKOCTb, MJIACTUYHOCTb, XOPOLUAas KOBKOCTb; 3C-TeTUYeCKas NpUBAEeKaTeIbHOCTb.

K HenonHoueHHbIM O0THoCATCA: 1) ByMarkHble AeHblr M, BO3HUKLUME B pe3ynbTaTe oTaeneHns obosHa4vyeH Ha
MeTan4yecknx AeHbrax HoOMMHasa OT peasibH Beca - 3HaKM CTO-CTU, 3aMeLlatole B obpalleH NoJIHOUEH AeHbrin.
2) KpeouTHble geHb-ru(baHKHOTa, BEKCEb, YEK, KpeAMTHasa KapToyKa) - BUA AeHer, MOPOXXAEHHbIN Pa3BU-TbIMU
KpeAUTHbIMU OTHOLUEHNSMW, OCHOBa COBPEMEHHOI0 nJiaTe)XXHOo-pac4eTHOro Me-xaHu3ma. PasHnua mexay
KPeAUTHLIMN N BYyMa>KHbIMU AE€HbraMn COCTOUT HE B TOM Ha KaKOM HOCUTEJSIE OHU U3rOTOBJIEHbI, @ KTO U C KaKow
Lesblo UX BbIMyCTU.

ByMa)kHble fleHbr1 BbiNyCcKaancb B obpalleHne rocyfapcTBOM, C Lesblo NOKPLI-TUS FOC.pacxofos,He
MOKPbIBAEMbIX U3 APYIFNX NCTOYHNKOB. OHU M3HAYanbHO He Bbin pa3MeHbl Ha 30J10TO. [OCKObKY AEHEXXHbIE



3HaKKn 6bIIN HeobecneYyeHHbl 30J10-TOM U peasibHbIMW TOBapaMu 3TO BEJIO K NepenosiHeHuto cdepbl obpalleHuns
N3NLW-HUMWN OeHbraMn, 4To cnocobcTBOBaO X 06ECLEHNBAHMIO, T.€.CHUXXEHUNIO X MOKYMN-TEJIbHOW cnocobHoCcTw.
KpeanTHble AeHbrn BbiNyCcKaloTCcsA B obpalleHne 6aHKamMm B Mopsake NpPoBeAeHUst KpeaAUTHbIX orepaLuuni,
MN3Ha4vanbHO OHM BblIN pa3MeHbl Ha 30-710TO, HO C YXO40M 30J10Ta U3 obpalleHns, OHN CTann He pa3MeHbl Ha
30J10TO.

Knaccndgukaumo BUAOB AEHEr MOXXHO NPOBECTU MO pa3HbIM NPU3HaKaM: Mo CYLWHOCTN U COOEPXKAHUIO:
MoJIHOLEHHble, ByMaXKHble, KpeOUTHbIE; MaTepuasibHO-BELLEeCTBEHHOMY COAEPXXAaHUIO: TOBapHble, ByMaXkH.,
MeTaJIsIN4YecKne, 3/IeKTPOHHbIE; SMUTEHTY: Ka3Hadelnckme, 6aHKOBCKNE; hopMe CyLLeCTBOBaHUA: HaJIMYHbIE,
6e3Hanuny-Hble; cepe, TeppuTopunm obpalleHns: Hal., KONJIeKTUBHbIE, TPyMNMnoBblie (eBpO), MeX-AYHAPOAHbIE
(COP); kyntopHOCTM (MO HOMMHANY AEHEXXHbIX 3HAaKOB).

BunoHHOM MOHeTbI - NepBoi hopMbl geHer. OHM YeKaHUINCb U3 pPa3HbIX Me-TaJIJIOB N UX XapaKTEPHOM
0C0B6eHHOCTbI0 BbII0 U3roTOBJIEHME UX N3 CMecn Braro-poaHbiX N HebnaropogHbIXx MeTannoB. bunoHHasa MoHeTa
LUMPOKO NCMOJIb30Baslacb y>Ke B yCNoBUAX heonanmsma. MoHeTa BnepBble NosiBMAACh TOrAa, KOraa oTaesbHble
ToBaponpousBoanTenn ansa obneryeHns obMeHa ToBapoB MOJy4YMIMN pa3peLLleHne Ha N3roToBaeHNE
MeTa/lJINYeCKOro 3KBMBaJieHTa. YekaHka MOHeT Oblla CTUXUIAHOM N He Bbl1I0 3aKOHOAATENbHOIr0 OrpaHnyYeHns ans
BblMNyCKa 1Ux B 060poT.

CHa4ana MOHeTbl OTYEKaHUBAINCb N3 pPa3HbIX MeTasIoB 1 Bblan pa3HbiMK Mo hopme, Becy N BHelwHeMy Bugy. C
TeYeHNeM BPeEMEHM 0Ka3aJsloCb, YTO eCTb onpene-JieHHble MeTaslbl, MOHETbI U3 KOTOPbIX UMET 60/bLLYI0
CTOMKOCTb, AO0JIbLLUE COXpa-HATCA. ToBapHOE NPOM3BOACTBO BO3pacTasio, U yKa3aHHble XapaKTePUCTUKN Npu-
obpetann ocoboe 3HayeHMe. Ha onpeaesneHHOM 3Tane obuwecTBo nepewwsio K cepebpy 1 3010Ty NO NPUYUHE KX
0CObbIX Ka4yecTB.

3akpenneHune B 060poTe 30/10TbIX U cepebpsaHbIX MOHET B SKOHOMUYECKOM Nn-TepaType Ha3. bumeTtannsmom. C
rnosiBfieHneM MaclTabHbIX onepauunin obMeHa Bbl-ABUratoTCsA HOBble TpeboBaHMS K AeHbram. CamMbliM Ba>KHbIM
TpeboBaHNEM CTAHOBUTCSH SKOHOMUYHOCTL. Bnarogapsa KOHKPETHbLIM PU3NYECKOMY N XMMUYECKOMY KayecTBaM
pOJib 3KBMBAJIEHTa 3aKpenaseTcs 3a 30/10ToM. Ha onpeneneHHOM 3Tane pasBuUTUSA TO-BapHOro NMpon3BoOACTBa
KONIMYECTBO 30J10Ta N BO3MOXXHOCTU €ro noTeHumanbHon fo-6bl4m Havanm oTCTaBaTb OT TEMMOB POCTa
Mpon3BOACTBa TOBApPOB, Ha4YajslaCb HEXBaT-Ka 30J10Ta 419 yA0BAeTBopeHus noTpebHocTen ToBapHoro obmeHa.
ToBapHoe obpalleHne BbIHY)XAEHHO 6bIJ10 MPUCNocobuTbCca K ApyroMy obLie-My 3KBMBANEHTY. TakK BO3HUKIN
6yMarkHble feHbrn. MepBoe nosiBneHne byMakHbix geHer B Kutae, B 3anagHon EBpone 6yMaXkHble AeHbI N
yTBepaunnce B obopoTe B 16-17cT. C Havana 6bi1 napansienbHbil 060poT 30/10ThIX U ByMa>kKHbIX AEHEr.
ByMa>kHble OeHbrW - Hepa3MeHHble Ha MeTaJl1 3HaKN CTOMMOCTU, KOTOPbIE HalesIeHHble roCyAapCTBOM
obs3aTesIbHbIM KYpCcOM 1 06A3aTefIbHbl K MPUMEHEHUIO BO BCEX BUAAX PACHETOB U MaaTexXeMn.

B oT/n4mne oT NOAHOLEHHBIX AeHer (MOHeT), HOMMHaA U peasibHasa CTOMMOCTb ByMa)kKHbIX AeHer He coBnagasnu.
ByMa)KHble OeHbrn - NepBasi U3BeCTHas HEMOJIHO-LeHHas opMa geHer. KpeaAnTHble AeHbrM OT/INYaloTCSA OT
6yMaXKHbIX AeHer Mmexa-HU3MoM sMuccnn. MoTmB ANa NX BbiNyCKa B obpalleHne - Hainyme KOHKPETHbIX MPo-rpaMMm
n 06eKTOB, KOTOpble TPebyloT Takne cpeacTsa. B oTanymne ot 6yMarkHbIX, KpeauTHbIE OEHbIN AO/KHbI UMEeTb MoJ,
Cco60t0 KOHKPETHYIO TOBapHYIO OCHOBY. T€0-peTUYeCKM KpeanTHble AeHbrn coagepxaT B cebe mexaHn3Mm
ob6s3aTenlbHOro BO3BpaLle-HUS K SMUTEHTY. Ha NpakTuke B yC/I0BMAX BO3pacTatowmx 6o KeTHbiX 4ednuntos
CTpaH COCTOS0Ch MOCTENEHHOEe CTUPaHMe rpaHnLbl Mexxay 6yMa>KHbIMU U KpeanT-HbIMU AeHbraMu.
CoBpeMeHHbIe opbl AeHer, Buabl geHer.

Cenyac BCe COBpPEMEHHbIE eHEeXXHble CUCTEMbI OCHOBbIBAOTCA Ha (PMaTHbIX (CUMBOMYECKMX) AeHbrax. Ho
NCTOPUYECKUN BbIAENAT YeTbipe OCHOBHbIX BUAA Ae-Her: ToBapHble, obecrneyvyeHHble, PuaTHble U KPpeOUTHbIE.
ToBapHble (BelecTBeHHbIE, HaTypaJibHble, 4ENCTBUTENbHbIE, HAaCTOALLNE) OEHb-TU — AEHLIN, B PO KOTOPbIX
BbICTyNnaeT ToBap, 06/11afatowmnii CaMOCTOSATESNIbHON CTOMMOCTBIO U MONE3HOCTbD. HO MOCTeneHHO ToBapHble
heHbrn yxogat n3s obopota. OHM Hey[obHbI 415 YacToro obpalleHns, Tak Kak CJVLLKOM Ts)Kesbl, HefeMMbl NN
MopTATCA NpK XpaHeHNU. Ho camMoe rnaBHOe — OHU C/INLWIKOM AOPOrn B N3roTOBJIE-HUN.

B HacTosALEee BpeMs TOBapHble AEHbIN UCMOb3YIOTCA Kak CpeacTBO cOepexxe-HNSA U ANa KOJJIeKLMIA
(MHBECTULUMNOHHAA MOHeTa).

ObecneYyeHHble (pa3MeHHble, NPeACTaBUTENbCKME) OEHBIN — AEHbLIMW, B POJIN KOTOPbIX BbICTYMAOT 3HAKW UK
cepTudmrKaTbl, KOTOpble MOTryT BbITb 0OBMEHEeHbI N0 NpeabsABAEHNIO Ha PUKCMPOBAHHOE KOIMYECTBO
onpepesieHHOro ToBapa Uan ToBap-HbIX AEHEr, HanpuMep Ha 30J10To uan cepebpo. PakTndeckn, obecneyeHHble
OEeHbrn SABNAIOTCA NPeacTaBUTENAMN TOBAPHbIX AEHEr.

PuraTHble (cMMBOIMYECKMEe, ByMaXkHble, LEKPETUPOBAHHbLIE, HEHACTOSALLMNE) AEHBIN — OEHbLIW, HE UMeloLLne
CaMOCTOATEsIbHON CTOMMOCTU MM OHa HecopasMepHa C HOMUHaNoM. DnaTHble AeHbIM NMEIT LLeHHOCTb U
CNOCO6BHbI BbIMOJIHATL PYHKLMN OEHEr, MOCKOJIbKY roCcyAapCTBO MPUHUMAET X B KAYeCTBe ynsaaTbl HAJIOro., a



Takxe 06bABNAET 3aKOHHbLIM MNATEXHbLIM CPEICTBOM Ha CBOE TEPPUTOPUMN.

Ha ceronHs ocHOBHOM hopMoli hnaTHbIX AeHer ABAsoTCA 6aHKHOTbI U 6e3Ha-NnYHbIe AeHbIr1, HaxXoAALWMeCs Ha
cyeTe B 6baHKe. C pacnpocTpaHeHUeM niaTeXXHbIX KapT U 3J1eKTPOHHbIX AeHer, 6aHKHOTbI NOCTENEeHHOo
BbITECHAIOTCA N3 obpalleHuns.

KpeauTHble AeHbru — 3TO nNpaBa TpeboBaHMsA B ByoyLieM B OTHOLIEHUN (PU3U-HECKUX NN IOPULANYECKNX ALY
(cneuvnanbHbIM 06pa3oM ohopMAEHHbIN [0AT, 06bIY-HO B (hopMe NepefaBaeMon LLleHHoW ByMarun), KoTopble MOXXHO
NCNosb30BaTb A1 MNO-KYMNKW TOBAPOB (YCayr) unm onnatbl CO6CTBEHHbIX A0/IF0B. OnnaTa No Takum Jojram
06bIYHO NPOU3BOANTCA B ONpeaeNéHHbIA CPOK, XOTSH €CTb BapuaHThl, KOrga onjlata npomssoanTcs B noboe Bpems
no nepsomMy TpeboBaHUIO. KpeanTHble AeHbrn HecyT B cebe puck HencnosiHeHUs TpeboBaHMs.

MpuMepbl KPeOUTHbIX AEeHEer: BEKCeb, YeK.

a) rnoccapun

1. JeHbrn Kak SKOHOMUYEeCKas KaTeropums - 3To KaTeropus, B KOTOPOM MPOSABAA-IOTCA U NPU y4aCTUN KOTOPOK
CTPOATCS 06LLEeCTBEHHbIE OTHOLLEHNS; AEeHbI Bbl-CTYNalOT B Ka4eCTBE CaMOCTOATE/IbHON (POPMbl MEHOBOM
CTOMMOCTU, CpeacTBa 0b6-paweHns, naaTexa n HakonJeHus.

2. leHbrn Kak ToBap - 3TO TOBapHbIe, BELLEeCTBEHHbIE, HaTypaJibHble, AeNCTBUTENb-Hble, HaCTOSALWNE AeHbIn —
pa3HOBMAHOCTbL AeHer, NpeAcTasasaioLwas co-60 ToBapbl, TO €CTb BellM, KOTOPble MOXKHO HenocpenCcTBEHHO
NCMOoJ1b30BaTb, HO KOTOPbIE HAaPsAA4Y C BOSMOXHOCTbIO X NOTpebneHns BbICTYNalT B Ka4eCcTBE 3KBU-BaJIEHTa
CTOMMOCTM APYrnX TOBapoB. Pa3HOBNUAHOCTbLIO TOBAPHbIX AEHEr SBJASIOT-CA MOJIHOLEHHbIe MeTalsIn4eCcKne MOHeThI
(30510TbIE, CEpebpsHble, MeAHble), TO €CTb MOHETbI, Yel HOMMHAa1 COOTBETCTBYET CTOMMOCTU COAEp KalLllerocs B
HUX Me-Tanna. [JoMoOHeTHbIe hOPMbl IEHEr TaK)Ke MHOMAa Ha3bliBalOT MPUMUTUBHbBIMU.

3. bunoHHas (pa3MeHHas) MOHeTa - 3TO HenoJIHoLEeHHas (pa3MeHHas, KpeaAnT-Has) MOHEeTa, Ybs NoKynaTebHas
CNOCOBHOCTbL NpeBbILLaeT CTOMMOCTb COAEpXKa-LLerocs B HUM metanna. Coagep)xaHmue B TaKo MOHeTe
6naroponHoro Mmetanna He 6onee 50%, a BCe 0CTasbHOE, CMJaB U3 OPYrnxX MeTaNlos.

4. NMoNnHoueHHble AeHbIMN - 3TO AeHbIN, Y KOTOPbIX HOMUHaJIbHas CTOMMOCTb (CTO-UMOCTb 0603Ha4YeHHas Ha HUX)
paBHa peasibHOW CTOMMOCTU 3TUX AeHer, TO eCTb CTOMMOCTW 3aTpaT Ha UX MPOU3BOACTBO.

5. HenonHoueHHbIe AeHbIM - 3TO HOMUHaIbHasA CTOUMOCTb KOTOPLIX 6onbLie pe-anbHOW. WX nokynaTensHas
CNocobHOCTbL NpeBbILaeT 3aTpaTbl Ha UX NPON3BOA-CTBO.

6. KBasnaeHbrn - 3To 3To «Kak-byaTo geHbrn». OnpepeneHunii NOHATUS «KBa3nae-Her» oCTaTO4HO MHOro. B
4acTHOCTWU, 3TO BaHKOBCKME Aeno3nUThbl N UHble (PUHAH-COBbIe MHCTPYMeEHThI, obnagatoLme BbICOKOMN
JINKBNAHOCTbIO. Tak-)Xe KBasuaeHbrn — 370 ntobble 6e3HannyYHble feHexXHble cpeacTBa, KOTOPbIMU MOXXHO
noracuTb umerowmecs obssaTencraa.

7. BaHKHOTa Kaccnyeckas - 3TO AeHEXHbI 3HaK, N3roTOBJIEHHbIN Ha OCHOBe By-Marm U3 xsi0MnKa, peke - JibHa
nnn abaku, cneunanbHbIX BUAOB MAacTUKA, WK NX COYEeTaHUSA, TaK Ha3blBaeMbIX «rMbpuaHbIX 6aHKHOT». BHakHOTa
npeacTaBnsna cobon pacnnucky, cogepxxawyto TpeboBaHme K 6aHKy-9SMUTEHTY BblOaTb €€ Npeab-IBUTEIO
ornpepefnieHHoe KoNM4ecTBo MoHeT. OTAnYaeTcs oT ByMaXKHbIX EHEr N0 NMPONCXOXAEHMIO, MO BO3BPATHOCTU 1 MO
pa3MepHOCTN.

8. baHKHOTa coBpeMeHHas - 3TO AeHEeXHbI 3HaK, U3roTaBamMBaeMbll LleHTpanb-HbIM BaHKOM CTpaHbl Ans
COBEpLUEHMNS NJaTEXHbIX onepaunn, n Cay>Xallnin 3KBN-BaJIeHTOM CTOMMOCTMW pa3iMyHbIX TOBapOB 1 ycayr. Mo
CBOEl CcyTn, coBpeMmeHHasa baHKHOTa - 3TO [oNroBble 06a3aTenbCcTBa 6aHKOB, C pa3INYHbIMUK BugaMmn obec-
rnevyeHuns. OHN He MMeT PUKCPYEMOro Kypca 1 aBnaaoTcs 06a3aTeslbHbIMU K pa3MeHy Ha MOHeTY.

9. ByMa>KHble AeHbIM - 3TO AEeHEeXHble 3HaKW, KOTOPbIE NPUHYANTENIbHO HaAeseHbl ONpeaeneHHbIM HOMUHANOoM.
Kak npaBunio, oHM He noafniexxaT pa3MeHy Ha MeTas. [ocyaapcTBO BbINyCKaeT UX AN MOKPbITUSA CBOUX PAaCXO40B.
10. KpeounTHble geHbrn - 370 6ymMarkHble 3HaKn CTOMMOCTU, BO3HMKAlOLWME Ha OCHOBe KpeanTa. KpeauT BegeT K
3HAYNTENbHOMY YMEHbLLEHUIO N3aep)Kek obpalleHns. 3To TECHO CBA3AHO C TEM, YTO BMECTO MeTaslJInYeCcKmnx
heHer B obpalueHne BCTy-natoT BaHKHOTLI, BEKCESS, YHEKN, KOTOpble TECHO CBA3aHbl C KpeanToM. B pesynb-TaTe
NCMOJIb30BaHUS KPeAUTHbIX AeHer SKOHOMATCA HacToALWMe NN LENCTBUTENb-Hble AeHbIMN, B BUAE KOTOPbIX
BbICTynatoT 6naropogHble MeTasfbl, Mpexae BCero, 30/0T0.

11. Jeno3nTHbIe AEHbIN - 3TO OCTAaTKN CPEACTB PU3NYECKUX N IOPUSNYECKNX NTNL Ha X BaHKOBCKUX cYeTax,
KOTOpbIE MOXKHO MCMOJIb30BaTb B pacyeTax. 9TO AEHbIM C BbICOKON JIMKBUOHOCTbLIO, X OCHOBHOW (DyHKLMEN
ABNAETCA PyHKUMA NnaTexa. YacTHble KpeAuTHbIE AeHblM, CBA3aHHbIE C ABUXXEHNEM CPeACTB Ha TeKYLLUX cye-
Tax, OTKPbITbIX OPraHmM3aunaMm nam GusnyeckuMn JnLamMmn B KpeanTHbIX OpraHu-3aunsax.

12. DneKTPOHHbIe AEHbIM - 3TO 3TO BUPTYaJibHasa BasloTa, KOTOPas 3KBMBAJIEHTHa 0ObIYHBIM HaIMYHBIM U



6e3HaNnyHbIM CpeacTBam N He Tpebytowas oTKpbITUA 6aHKOBCKOro cyeTa. PakTUYeCKM - 3TO AeHbrn, 06opoT
KOTOpPbIX MPONCXOAMNT He B BUae ByMarkHbIX KyMniop, a Yepes BHeApeHune B chepbl PMHAHCOBLIX Pac4eToB
KOMMbIOTEPHBIX TEXHO/IOMMI U COBPEMEHHON CUCTEMbI CBSI3U. IEHEXHAA CTOU-MOCTb, XPaHMUMas B 3JIEKTPOHHOMN
hopMe B KayecTBe 3asiBKMN SMUTEHTY, KOTOpas BbIAAETCA MO NOJYHEHUN OEHEXHbIX CPeACTB A4 NpOBeaeHNs
NAaTEXHbIX onepa-unn n NpUHUMaeTCcsa PU3NYECKUM NN KPULANYECKUM TNLOM, OT/IMYHBIM OT IMU-TEHTA
3NIEeKTPOHHbIX AEeHer.

13. MacwTab LUeH KaK 3J1IeMeHT MeTaJZINYECKON AEHEXHON CUCTEMbI - 3TO XapaK-TEPUCTUKA AEHEXHOWN CUCTEMDbI
CTpaHbl, onpefensoLlas NoKynaTeabHy0 CNocob-HOCTb eAnHULbI €€ BantoTbl Ha BHYTPEHHEM pbiHKe. B Teopumn
OeHer — KaTeropus, ConpsiXKéHHasa ¢ PyHKLNEN aeHer Kak Mepbl CTOMMOCTW.

14. YacTHag Te3aBpauus 30J10Ta - 3TO HaKOoMJIeHMe 30/10Ta KaK COKPOBU-LLa YaCTHbIMWN NNLAaMN B
[oKanuTanncTuyecknx opmaumsax n npym kanmtannsme. OCHOBHOW Lefblo Te3aBpaLnn 30510Ta ABASETCA
CTpaxoBaHue KanuTana (cbepexxe-Huin) OT MHPAALUN.

15. lemMmoHeTM3auUNsa 30/10Ta - 3TO NOCTENEHHbIN NPOLLECC yTpaThbl 30JI0TOM CBOUX OEHEXHbIX (PYHKLNNA.
OKoH4YaTenbHO 3aBeplunaca B 1971-1976 rogax ¢ pacna-aomM bpeTToH-Byackon BastOTHON CUCTEMbl —
NCTOPUYECKN NOoCeaHEN MeXXay-HapoAHOW BasloTHOW CUCTEMbI, OCHOBaAHHOM Ha 30Js10Te. [pouecc, XxapakTepusye-
Mbll BBEA€HNEM HOBbIX OEHEXHbIX (POPM, NCMNOJIb3YEeMbIX B COBPEMEHHbIX TOBapP-HO-(MPMHAHCOBbLIX OTHOLIEHUSAX U
MOCTENeHHON yTpaTon MeTaslJIoM CBOMX MEPBOHA-YasIbHbIX (PYHKLWNA.

6) BONpOCHI YCTHOro onpoca

1. B yeM CyTb paUNOHAINCTUYECKON KOHLEMUMN MPONCXOXKAEHUS OEHET, KTO e€e OCHOBOMOJMIOXKHUK N COBPEMEHHbIe
npencrasnTenn?

PaunoHanncTnyeckas Teopus BOSHUKHOBEHUA AeHer chopMupoBasiack B KoHUe 17 Beka. PaunoHanncTmyeckas
KOHLLEMNLMSA NPONCXOXXAEHNSA AeHer BriepBble Bbia chop-MynMpoBaHa ApeBHErpevyecknM usiocopom 1 y4yeHbIM
ApuctoTeneM, KOTOpbIA CYU-Tas, YTO OEHbIN CTa/N AeHbraMuy He Mo CBOEN BHYTPEHHEN NpMpoae, a B CUy
3aKoHa, NO3TOMY JII0AN MOTYT M3MEHUTb 3TOT 3aKOH U caenaTb AeHbrn 6ecnonesHbIMu.

MpepcTaBUTENSAMN PaLMOHANNCTNYECKON Teopun aeHer aBasatoTcs M. CaMyanb-COH, KOTOPbLIA Ha3Bal AeHbI U
«COLMaNIbHOM NCKYCCTBEHHOWN YCNOBHOCTLIO», XK. K. FenbpenT, KOTOpbIA CYMTa, 4TO 3aKpenseHune 3a
61aropofHbIMM MeTaNaMn AeHeXX-HbIX PYHKLUNIN - 3TO NPOAYKT cornalleHna Mexay nogb-mu. OHa bbina
rocnoacTByloWeENn B SKOHOMUYECKON HayKe BMNJoTb A0 XIX B.

2. B 4eM CyTb 3BOJIIOLMOHHON KOHLIENUMU NMPOUCXOXKAEHNS OeHer?

B oTe4yeCcTBEHHON 3KOHOMUYECKOI nTepaType obLenpu3HaHHON SBSETCS 3BO-JIIOLMOHHAs Teopus
MPONCXOXKAEHUNS AeHEer. DBOJIIOLUMOHHAA KOHLLENUNS NPONCX0X-AeHUS AeHer Gbina BhepBble pa3paboTaHa K.
Mapkcom. ns 06bscHeHUst HeobX0AN-MOCTY AEHEr OH NCMOJIb30BaJl UCTOPUKO-MAaTEPNATINCTUYECKNI MOAXO0L,
COrJlacHO KO-TOPOMY B npoLiecce Npov3BOACTBa JII0AN HE3ABUCMMO OT CBOEN BOJIY BCTYMAlOT B ONpeaesieHHbIe
HeobxoOuMble MPOM3BOACTBEHHbIE OTHOLLEHUS, Pa3BMBaloOLMECS MO 06BbEKTMBHBLIM 3aKoHaM. C 3TUX NO3ULINIA
NMPONCX0OXKAEHNE AeHer 06BbsACHAETCSH 06beK-TUBHBIMU 3aKOHOMEPHOCTSMU Pa3BUTUS BOCMPON3BOACTBA.
DBOJIIOLMOHHAA KOHLIEN-LMS [O0KA3bIBAET, YTO AeHbIM MOSBMINCE HE O4HOMOMEHTHO, B CUJTY 3aKOHa USn Co-
rnaweHus, a CTUXNNHO, B pe3ysibTaTe OJIMTENbHOrO NpoLecca pasBuTUs 06MeHHbIX OTHOLWEHWA. JpyruMun
CJZIOBaMU, OeHbIN ABASOTCSA 0OBEKTUBHBIM pe3y/ibTaTOM pa3-BUTUS Npouecca ToBapHOro obMeHa, KOTOopbI caMm no
cebe, HE3aBUCKMO OT XKeJlaHua Sl e, MocTeneHHo NpuBeN K CTUXUAHOMY BblAesieHUto 13 06L1ell MacCbl TOBapoB
CcrneunduUYeckoro ToBapa, KOTOPbLI Hayva BbINOJIHATb AeHEeXHble PYHKLUN.

3. KakoBa poJib rocyfapcTea B GOPMUPOBAHUMN U (PYHKLNOHUPOBAHUM JeHEr Ha COBPEMEHHOM 3Tane?
FocynapCTBO Npexae BCero npenocTaBnseT 6yMa>kHbIM AeHbraM CUJly 3aKOHHOI0 NiaTeXHOro cpeacTea 1
NPUHMMaeET TakMe LeHbIN B NaaTexe no BCeM CBOMM Tpebo-BaHMAM. KpoMe Toro, oHO peanusyeT Lenyto CucTemy
MeponpUsTUA NO Nogaep)Ka-HUID MacChl AeHer Ha ypoBHe noTpebHocTelr obopoTa Npu yCioBUN COXpaHeHUs Mno-
CTOSIHCTBA LIEH. TeM He MeHee 3TO He 3HA4YUT, YTO rocyAapcTBO - TBOPEL, AeHer. Bo-nepBbiX, CaM PbIHOK CAYXXUT
NPUYNHOM 06 BEKTUBHOM MNOTPEBHOCTN B fleHbrax, C KO-TOPOM rocyAapCcTBO AO/KHO CYMTATLCA. BO-BTOPbLIX, PbIHOK
npeabsaBAseT XecTKe TpeboBaHNS K HOCUTENO AeHEXHbIX (YHKLUMWIA, U FOCYAapCTBO A0JIXKHO BbiGpaTb HO-
cuTens, KoTopbli cnocobeH Hanbosiee NOMHO yAOBNETBOPUTL 3TU TpeboBaHMA. B-TpeTbUux, KONMMYECTBO AEHEr B
obopoTa onpenenseTca onpenesieHHbIMN 06 bEKTUBHbBI-MU 3aKOHOMEPHOCTAMU, KOTOPbIE AO/KHbI YYNTLIBATHCS
rocyZlapCTBOM B €€ peryfs-TUBHbIX 4eNCTBUAX.



TonbKo NMpu yyeTe Bcex Tpex 06CToATeNbCTB BbiNyLEeHHbIe (CO34aHHbIe) rocyAap-CTBOM AeH3Haku byayT
NMpPU3HaHbl PLIHKOM 1 CMOTYT BbIMOJIHATbL (DYHKUUKN AeHer. MHayve oHn obecLeHATCs u cTpaHy byaeT TpsacTu
WHpNAUMA.. Ponb rocyfapcTBa B UX CO34aHUM He onpefenisiollas, a KoppekTupytowas. Ha noaATBep>XaeHMe 3TOro
MOJIO-)KEHMA MOXKHO NMPUBECTU TOT (PaKT, YTO (DYHKLUN AEHEr BbINOJHAIOT He TOJIbKO BbiMy-LeHHble roCy1apCTBOM
[leH3HaKW, a U 3HaKW - AOoNToBble 00653aTeNbCTBA APYrUX 3MU-TEHTOB, B YAaCTHOCTM YEKM U BEKCEre.

4. Y1o npencrtasnsAeT cobon CTOMMOCTb AEHEr U KaKNe pasinyaloT BUAbl CTON-MOCTU AeHer?

JdeHbrn ABAAITCA CaMOCTOSATEIbHON (POPMON MEHOBOW CTOMMOCTU BCEX APYTrMX TOBAPOB N MMEIOT TOBapHoe
MPONCX0XXAEeHNE.

Pa3Butue ob6MeHa Nponcxonmnsao nyTem CMeHbl Cleafyowmx (opM CTOMMOCTK:

- MpocTas unn cnydarnHas (1 ToBap MeHSeTCA Ha OpPyron ToBap).

- MonHasa nnun passepHyTan (1 ToBap MeHseTCA Ha APYron U3 MHOXXeCTBa TOBapOB).

- Bceobuwasa popma CTOMMOCTM (MHOXXECTBO TOBapOB 3KBMBAJIEHTHO O4HOMY - NMO-CpefHuKy) NosasnseTcsa Toeap,
KOTOpbIN obnafgaeT onpefesieHHON LEHHOCTbLIO U MO-)KeT 0bMeHMBaTbLCA Ha OCTaljibHble TOBapbl (LWKYpPbl, COJb,
Mexa, CKOT, KaMHU, BUBHM MaMOHTa 1 ap.). ToBap NPOTUBOCTOUT MHOXKECTBY TOBAapPOB-3KBMBAJIEHTOB, HO CTOU-
MOCTb Ka)[0ro ToBapa He rnoJjiy4aeT 3aKOHYEHHOr 0 Bblpa>keHus.

- lleHexxHas popMa (OeHbIM Kak eanHbIi 3KkBMBaneHT). Co BpemeHeM y Ntogen no-aBuscsa ognH TOBap, KOTOPbIN
MO>XHO 6bIJ1I0 C OTHOCUTENIbHOW JIEFKOCTbIO UCMOJIb30-BaTb ANA TOProean (obMeHa). 2TuM ToBapoM 6bIs1I0 30/10TO
(vnn cepebpo). Ero npe-mmyuiectesa 04eBUAHbI:

- 3anacbl OrpaHMYeHbl, MO3TOMY CTOMMOCTb BEJINKA;

- OHO AEesMMO, NO3TOMY JIErKO CO3A4aTh AeHbIM pa3Hbix MacwTabos;

- OHO Heobxoanmo BceM. Pnsmyeckme ceBomncTBa 61aropoaHbIX MeTaaN0B (0A-HOPOAHOCTb, MPOYHOCTD,
cobCTBEHHAsA LLeHHOCTb) 0TBeYaloT TPeboBaHUAM K LEHEX-HOMY TOBapy.

BbioensioT:

- peajibHyl BHYTPEHHIO CTOMMOCTb AEHEer - 3TO CTOMMOCTb TOr0 AEHEXXHOr0 MaTepurana, KOTOpPbI NoLen Ha nx
co3faHue, NC U3Lep>XKMU NPoOnU3BOACTBA AEHer;

- MpeAcTaBUTENbHYI0 CTOMMOCTb, OTPaXkaloLLyto SIKOHOMMYECKYIO cnny 06beKTa, KOTOPbIN BbiMyCKaeT AEHbIMN, ero
BO3MO>XHOCTb MOALEPXKMBATb UX MOCTOSHHYIO NO-KyMaTesIbHY CNOoCObHOCTL (T.e. 06MeHMBaTLCA Ha
onpepjesieHHoe KOJM4eCTBO TOBa-poB 1 ycayr). OHa onpepenseTca OBEPUEM HaceNleHNs K AeHbraMm;

- HOMMHaJIbHYIO CTOMMOCTb - 3TO HapuuaTesibHasa CTOMMOCTb, YKa3aHHaa Ha AeHeXXHbIX 3Hakax. Ecnm
HOMMWHaJIbHAas CTOMMOCTb AEeHEer coBnagaeT C peasibHOM, AeHbIrW Ha3bIBAOTCA NOJIHOLEHHbIMU. EC HOMUHaNbHas
CTOUMOCTb MPEBbILLAET pe-ajbHYyl0, Takne AeHbrM Ha3biBalOTCA HEMOJHOLLEHHbIMU.

5. B 4eM oT/nume «OeHer Kak feHer» oT «AeHer Kak Kanutana»?

MpocTenwen cxemol KpyroobopoTa sIBNSIE€TCS B3auMoAencTee UpMbl C No-CTaBWMKaMu 1 notpebutensmn. OT
nocTaBLWMKa rMpMa noslyvyaeT obopynoBaHMe, Cbipbe, MaTepralbl, @ TakXXe Tpya B Buae paboyen cusbl, To eCTb
BeLleCTBEHHbIE U JINYHbIE (DAaKTOPbI MPON3BOACTBA. 3@ HUX hbpMa HanpaBAAET NOCTaBLUNKAM OEHEX-Hble
CpencTBa, KOTOPbIE COCTABSAT ee pacxonbl.

Mpwn NnpocToM ToBapHOM obpalleHnn TOBapOnpou3BOANTENb NPOAAET CBOM TO-Bap M NOKYMNaeT Yy>Koh ToBap,
cny>Xallen onsa Hero notTpebnTenbHOM CTOMMOCTLIO. [103TOMY 34€eCh Lefibio BCEro npouecca ABNsaeTcs
ynoBsieTBopeHne notpebHocTen, no-tpebntenbckas CTOMMOCTb.

B npouecce npon3BoACTBa AeATENbHOCTb (PUPMbI CO34aeT MaTepuanbHble 651a-ra, KOTopble BLICTYNalOT B BUAE
3aKOHYEHHOI NpoayKuMK, NnpeaHa3Ha4YeHHOoM A MYHOrO NPON3BOACTBEHHOr0 NoTpebneHns, unn B Buae
nonycgabprkaToB, UCMONb-3yeMbiX APYruMu dmpMamun. FoToBas NpoayKLUMSA MOCTynaeT NnokynaTesnsiM. Beipyyka
OEHEeXXHbIX CpeaCcTB BbICTYMaeT B BUAe foxona oupMel.

Mpn OBMXXEHUN OEHEr Kak KanuTaia ux notpebutenbckasa CTOMMOCTb HE Npe-TeprneBaeT HUKaKUX N3MEHEHUI.
LeHbrn nMetT 0OHY U Ty »Xe NoTpebuTenbCKyo CTO-MMOCTb B HavaJsle U B KOHLE KpyroobopoTa. daHHbI
KPYroobopoT MMeeT CMbIC/1 Wb NOTOMY, YTO KaNnUTaauUCT N3BNEKaeT B KOHLE KpyroobopoTa, npu rnpogake To-
Bapa, 60sbLIYI0 CYMMY, YEM OH aBaHCMPOBaH.

MeXxay NpocTbiM TOBapHbIM obpalleHeM n obpalleHeM OeHEr B KaYecTBe Ka-NuTasa eCcTb obuwme YepThl:

A. oba npouecca npencTaBastoT coboin KpyroobopoT, COCTOALWMIA U3 ABYX ha3 - MPOJAXKM N KYNJu;

B. B Ka)gon 13 3Tux a3 GurypupyoT oa4HN N Te )KEe BELLLeCTBEHHbIE 3JIEMEHTHI - TO-Bap, AeHbIU;

B. B 06oux KpyroobopoTtax ntoam BCTynatT B IKOHOMUYECKYIO CBSI3b B KaYecTBe NPOAaBLOB 1 NOKynaTenen.

BmecTe ¢ TeM Mexay 06onMn KpyroobopoTaMm MMEKTCA BaXKHble pasinyns:



- B hopMyJiax CyLlecTByeT ofHa 1 Ta Xe NocaefoBaTes/IbHOCTb OQHUX U Tex Xe a3 obpalleHuns. Mpn NpocToMm
ToBapHOM obpalieHnm KpyroobopoT HaYMHaeTCsA C NPOAAXXKM N 3aKaH4YMBaeTCA Kynnen. MNpu obpaweHnn xe geHer
KaK KanuTajla OH Ha4YMHaeTCs C KyMnau 1 3akaH4YMBaeTcs npogakein. CnefoBaTesibHO, MPOCTO TOBapHoe
obpalleHne NpeacTaBnseT cobor Nnpodaxky pagu Kynam, Torga kak obpawieHne geHer Kak Kanutan ecTb KynJs
panun npoaau;

- NPV NPOCTOM TOBApPHOM obpalleHNn OeHbr 3aTpavyeHbl OKOHYaTeIbHO, U B @aHHOM KpyroobopoTe He
BO3BpallatoTca obpaTHO K ToBaponpounssoanTento. Hanpotus, npu KpyroobopoTte O-T-I KanuTaauCT TOSbKO
aBaHCMpPYeET OeHbru, 4To-6bl B KOHLE KpyroobopoTa NonyynTb nx o6paTHO;

- Ba)KHOEe pa3sinymne Mexay Kpyroobopotamm COCTOUT B TOM, YTO UX KOHEYHble e, ABUXMMble MOTUBbI
COBEpPLUEHHO Pa3/INYHbI.

6. Kakue pusmyeckue CBOWNCTBa 6J'IaF0pOD,HI:IX MeTaJlJylIoB NOo3BONININ UM Ha onpeaeneHHoM aTtane obLecTBeHHOro
Pa3BUTUA BblABNHYTbCA Ha POJib BCe-o6LLero skBMBaJieHTa CTOMMOCTH TOBapOB?

BJ'IaFOpO,EI,HbIe MeTanibl obnapanu CI'IELI,I/ICDI/IHECKI/IMI/I CBOWNCTBaMM, BblAENNBLUNMU NX Ha posb Bceobuiero
3KBMBaJlIeHTa: Ka4eCTBeEHHaA OAHOPOAHOCTb, JIerkaqa Aesan-MmoCTtb N COEANHUMOCTb, MOPTAaTUBHOCTb (BbICOKaAs
CTOMUMOCTb Mnpn HebosnbNX 06be-Me 1 Bece), 4NnTeNbHas COXPaHHOCTb. C nosasneHnem BCceobLLero sKBMUBaJieHTa B
Bnaoe AeHer 3aKOoHbl HaTypaJibHOro obmeHa 3ameLLalnTCa 3aKoOHaMun TOBapHO-OEHEXHOI 0 06pau.|,eH|/|s|.

7. YeM oT/IM4aOTCA MOJIHOLLEHHbIE AeHbIM OT HEeMOJIHOLLEHHbIX?

Y NONHOLUEHHbIX eCTb COBCTBEHHAs CTOMMOCTbL, (hopMUMpYIOLAa NOKynaTesibHY0 CNoCcobHOCTL, KOTOpas afekBaTHa
MX BHYTPEHHEeN CTOMMOCTM (TOBapHbIe N MEeTaNIN-YeCKNe AeHbr1), a y HernoJIHOLEHHbIX COBCTBEHHOM CTOMMOCTH
HeT.

MoNHOLEHHbIE (AeNCTBUTENIbHbIE) - 3TO AeHbIr M, HOMUHAJIbHasi CTOMMOCTb KOTOPbIX COOTBETCTBYET CTOMMOCTH
cogepxallerocsa B HUX 6naroponHoro Mmetanna. OHU BbI-MOJIHSAIOT BCE PYHKLUN OEHEer 1 ABAS0TCA BCeobL UM
3KBMBaJIeHTOM. OAHMMU N3 Ca-MblX U3BECTHbLIX N PAaCcNpPOCTPaHEHHbIX BUAOB AeHer (AaHHOW rpynnbl) ABASIOTCA ce-
pebpsiHbie 1 30/10Tble CZINTKN, @ 3aTEM aHaIorn4yHble MOHEeTbl. OCOBEHHOCTb TaKUX J€HEr COCTOUT B TOM, YTO OHM
obnapatoT cobCTBEHHOM CTOMMOCTbLIO U He NoaBep>KeHbl obecueHnBaHuto. MNpepcTaBuTeNlbHast CTOUMOCTb
HEMNOJIHOLLEHHbIX OEHEr onpenenseT ux NokynaTeabHYy CNOoCOBHOCTb. MokynaTesnbHas CNoCobHOCTb
HEMNOJ/IHOLEHHbIX Ae-Her ornpeaensaeTca Ux NpeacTaBUTeNbHON CTOUMOCTbIO

8. icnonb3yoTcs N1 B HacTosILLEe BPEMS B fleHeXXHOM 060poTe CTpaH MoJIHO-LEHHbIE AeHbrn?

MONHOLEHHbIE AEHBI M - 3TO AEHEXXHbIE 3HAKM, NOKYyNaTesibHas CMOCOBHOCTb KOTO-PbIX OCHOBaHa Ha CTOMMOCTH
AparoueHHoro MeTasnna (3on10Ta uam cepebpa). Ecnm e nokynaTesibHasi CnocobHOCTb AEHEXHbIX 3HAKOB
KOCBEHHO OCHOBaHa Ha CTOMMOCTW ApParoLeHHOro MeTasnna, sABJASTCA Pa3MeHHbIMY, HEMOHOLLEHHbIMU AeHbraMu.
B HacTosAlWee BpeMs CYLLHOCTb BYMaXKHbIX LeHEer MOXXHO ONpeaesiMTb Tak: OHU BbICTY-NalOT 3HaKaMn CTOUMOCTH,
BbIMYCKAEMbIMU FrOCYyAapCTBOM A5 MOKPbITUS B04)KeTHO-ro gecuunTa, 06bl4HO He pasMeHbl Ha 30J10T0 U
HaJZlefNleHbl FoCy1apCTBOM NPUHYAN-TENbHbLIM KYPCOM.

9. YTto npeactaBnsatoT cobol KBa3MAEHbI M U Kakue nx Buabl Bol MoO)xeTe Ha3BaTb?

KBa3ngeHbrn - 3To "NoYTn geHbrn" - huHaHCoBblE aKTMBbI, 061agatoLme 04eHb BbICOKOW JIMKBUAHOCTbLIO, KOTOpPbIE
npu onpeneneHHbIX CUTyaumnsax MOryT NCNOJIb30-BaTbCA B pacyeTax. [ToHATMe "KBa3naeHbrn" Mo)XeT BKJ0YaTb B
ceba pasHble BUAbI PUHAHCOBLIX aKTUBOB, KAKOr0-TO YETKOIr0 onpeaesieHns B 3TOM MJlaHe HeT, B Pa3HbiX CTpaHax
MoXKeT BbITb NO-pa3HOMY.

Bunabl. HYauwie Bcero K kKBasmaeHbraM OTHOCAT:

- Tekywme n cbeperatenbHble cyeTa B 6aHKax;

- lleno3uTHble 1 cbeperaTesibHble cepTUdUKaThl;

- bBaHKOBCKMe KapThl;

- KpegnTHble NHCTPYMeHTbl 6aHKOB: BeKcens, YeKn, A0JIF0Bble Pacruncku;

- TocypapcTBeHHble obnnrauunn.

10. B 4yem oTanyme mexay 6aHKOBCKMMU 1 Ka3Havyenckumm bunetamm?

OCHOBHbIMM BUOAMWN OEHEXXHbIX 3HAKOB ABAAOTCA: KpeaunTHble 6aHKoBCKNE bune-Tbl (6aHKHOTLI) , @ TakXXe
rocypapcTBeHHble ByMa)kHble OeHbrM (Kka3Havyenckme bune-Tol) N pa3MeHHas MOHETa, ABNAOLLMECA 3aKOHHbIMU
nJaTeXXHbIMW CpeacTBaMun B CTPaHe.

BaHKHOTbI (BaHKOBCKME BUNeThI) - 3TO BUA OEHEXHbIX 3HAaKOB, 3aKOHHOE MJlaTeXX-Hoe CPeACTBO, BbiMyCKAEMOE B



obpawieHune ueHTpanbHbiMK 6aHkamu. MossneHne 6aHKHOT 6110 06YCNOBIEHO Pa3BUTUEM PbIHOYHbLIX OTHOLUEHWNI
B LIEJIOM U KPeAUT-HbIX B YaCTHOCTU. BrnepBble 6aHKHOTLI 6b1a11 BbiNyLeHbl B 0bpalleHne B koHue XVII B.
LleHTpanbHble 6aHKM BbiNycKkanu 6aHKHOTbI Ha OCHOBE y4eTa (MOKYMKM) YaCTHbIX KOMMepPYeCKUX Bekcenen,
KoTopble cnyxuam nx obecneveHnem. Hapsagy c sekcenamm obecnedyeHnem 6aHKHOT ABAAIOCH 30/10TO,
HaxoAMBLUEECS B Pacrnopsi>KeHUN LieH-TpaJibHoro 6aHka. [1eoiHoe obecneyeHne npuaaeano "Kinaccmyeckmm"
6aHKHOTaM BbICOKYIO YCTONYMBOCTb M HafeXHOCTb. BbinyweHHble 6aHKHOTLI peryasipHo BO3-Bpallanch B
LeHTpanbHbI 6aHK NpK HaCcTyNJIEHNN CPOKa MJaTexXXa Mo YY4TEeHHOMY BEKCEeSli0, a Tak>Ke npu npeabsaBieHun nx
BNafenbLaMn K pa3MeHy Ha 30/10TO, Fak Kak B Mepuoj 30/10TOro CTaHAapTa Nnpom3soamaca cBoboaHbI pa3MeH
6aHKHOT Ha Apa-roueHHbIn meTann. MNocne Mmmposoro Kpusnca 1929-1933 rr. pazmeH 6aHKHOT Ha 30-710TO 6bin
OKOHYaTesNbHO NpeKpaLleH. B cOBpeMeHHbIX YC/I0BMSAX HU B OAHOM CTpaHe BaHKHOTLI HE pa3MeHMBAOTCA Ha
61aropofHbIA MeTann.

BaHKHOTBLI BbIMYyCKalOTCHA CTPOro onpeaeneHHoro goctonHcTea: B CLUA obpawa-totca 6aHkHoThI B 1, 5, 10, 20, 50,
100 ponnapos, B Benukobputarvum - 1, 5, 10 n 20 oyHTOB CTEPJINHIOB.

Ka3Hauvelnckmne bunetbl — ByMarkHble AeHbIU, BbiNyCKaeMble HEMOCPEACTBEHHO FOCYAapCTBEHHbLIM Ka3Ha4YenCcTBOM
- MUHUCTEPCTBOM (PMHAHCOB UK CrieumasibHbIM FOCy4apCTBEHHbIM (DMHAHCOBbLIM OPraHOM, Kak npaswuao, anas
NoKpbITUA Blog)XeTHoro geduunta. KasHavenckue bunetbl HUKOr ga He obecrneymBanncb B oTan4me oT 6aHKOB-
CKux buneToB gparoueHHbIMU MeTaslaMn N He NoAJieXasan pasMeHy Ha 30/10To nam cepebpo.

lMocne oTMEHbI 30/10TOr0 CTaHAapTa pa3HuLa MeXay KasHavyenckumMm bunetamm n 6aHKHOTaMM NPaKTUYECKN
cTepnach.

Pa3zmeHHas MOHeTa - CIMTOK MeTassla, MMEeLWMNN yCTaHOBJIEHHbIE 3aKOHOM BECO-BOE cofep XaHune n gopmy.
MOHeTbl YHeKaHATCS, Kak NpaBuio, KasHa4YencTBoOM, Npn-4eM CTOMMOCTb MeTaslJla MOHETbl COOTBETCTBYET JINLWb
4aCTn HOMUHaNa (pa3MeHHOW MOHeTbI) . MOHeThI C/ly)KaT B Ka4yecTBe pa3MeHHbIX AeHer 1 Mo3BOAAIT CoBepLllaTh
nobble MesiKne NOoKyrKu.

11. B 4yeM NpeaMeT ANCKYCCUM B OTeYeCTBEHHOWN 1 3apybexxHon nuTepaType rno BONpocy onpeaesnieHns
KOJIM4ecTBa 1 cogepXaHnsa pyHKUN aeHer?

[eHbrn B CoBpeMeHHON 3anajHoN 3KOHOMNYECKON Teopun - B HacTosALLee BpeMsl B 3arnajHOM Hay4YHOM Mupe
npu3HaHa napagurma, 4To AeHbrn 3To He Bosiee YeM yHU-BepcasibHbIN aKTUB. JleHbrn BbINOJHAT MYHKLUUK
cpencTtBa obpalleHns n nnaTexa; CyLWHOCTb AeHer B TOM, YTO 3TO «CMa304HbI MaTepman SKOHOMUKIN», «A3bIK
pbIHKa».

BrnepBble feHbrv CpaBHMI CO «CMa3KOol», KoTopas obsieryaeT NpoBeeHne TpaH-CakUNN Mexay pasHbIMuK
AeNCTBYOLWMMM InLaMm IKOHOMUKKW, NaypeaT Hobenesckon npemMumn MNon CaMmyanbcoH. Ppeaepnk MULWKNH Takxke
rOBOPUT O AeHblrax Kak 0 «CMa304HOM MaTepuasie SKOHOMUKM», No3Bonsatoem en GyHKUnoHnposaTb 6osee
MJaBHO 3a CHET YMEHbLUEHUSA OMepaLMoHHbIX U3AepXeK, yrnybneHns cneymannsaunm n pasgenenns Tpyaa.

Mpy 3TOM A1 SKOHOMUKN HEBAXXHO, B KAKOM BUAE AEHbIM - pakyLlek, 6punnmaH-Tos, 30/10Ta Ui byMaxkHbIX
OEeHer, HO B OT/In4Me OT APYrnx akTUBOB (aKuUWiA, 06an-raunin nam 4OMOB U T.M.) - AE€HbIN B NepBYIO o4Yepenb
BbIMNONHAKT (DYHKLUNIO 0OMEHa, HO TakXXe eAnHULbI y4eTa 1 cbepexxeHns. AMeprkaHcKuin npodeccop 34BuUH LonaH
XapaKTepusyeT OeHbIM KaK «A3blK PbIHKa».

PeanbHaa pnenoBas MHMOPMaLNsA COCTOMT raBHbIM 06pa3oM 13 BbiCKa3biBaHUI, ONUCLIBAOLLNX Pa3HOro poAa
AeHeXHble nnaTexmn, KoTopble NMbo KeM-To Npoun3sse-AeHbl, MM60 KeM-To nojy4eHbl. U3psaaHyto posb B
MHhoOpMaLMmM NrpaloT U LieHbl, OT-paxkatoLme OTHOCUTESIbHYIO0 CTOMMOCTb Pa3IM4HOro poaa TOBapoB U YCAyr,
Bblpa->KEHHYI0 B IEHEXXHbIX eANHNLax, a Takxe byayline prnHaHcoBble o6s3aTeNbCTBa, Bbl-paXkatoLimecs B
OeHexXXHon chopme.

Mo3ToMy, AeHbrn cnefyeTt onpenensaTb UCXOAA UX BbIMNOJIHAEMbIX UMW (DYHKLMA: 3TO CPeACTBO OnJjlaThl TOBApPOB U
yCnyr, CpefiCTBO U3MepeHUs CTOMMOCTH, a TakXXe CpeCcTBO COXpaHeHUsa CTOUMMOCTU. CYLLHOCTb AEeHer B TOM, 4TO
370 He 6onee 4eM «3KOHOMUYEeCKoe Ha3BaHUEe aKTMBa, KOTOPLIN MOXeT OblTb NCMONb30BaH AJ15 OCY-LeCTB/eHUA
pacyeToB KakK HaJINYHbIX, Tak N 6e3HaNNYHbIX», BUAUT BeHa>XxaMuH bep-Hapke. AMepnKaHCKuin npodeccop
peropn MaHKbIO: «3TO COBOKYMHOCTb aKTUBOB KOTOPbLIMW JIIOAN PErysapHO NMoSb3yOTCA 419 NOKYMNKM TOBaApoB 1
yCnyr y Apyrux amu».

Mpodeccopa CtaHAm bpto n Kamnbenn MakkOHHeNN: «3TO BCE TO, YTO 0ObIYHO MPUHUMAETCS NpoAaBLaMm Nnpu
npefocTaB/ieHNN NOKynaTesto ToBapoB 1 ycayr». )xkoH CnomaH, fobaBnseT, 4To CyLWeCTBYIOT AEeHbIN B LUNPOKOM
N Y3KOM CMbIC/ie. [leHbr v B y3KOM CMbICJ1e - 3TO AEHEXXHbIE €ANHNLbI, KOTOPbLIE MOrYyT ObITh MOTPAYEHbl HANPSAMYHO,
a AeHblM B LUMPOKOM CMbICJIe - 3TO Hasn4Hble B obpalleHnn naoc geno-3utbl. CyTb B3rnaaos MeHrepa Ha
NPONCXOXKAEHMNE N CYLWHOCTb AeHer TakoBa.

MokpbiTue NnoTpebHoCTM BO Bnarax - COCTaBAAET KOHEYHYIO Liesib BCEM XO3AN-CTBEHHON AeATENbHOCTY NIOOEN.



MpounssoanTenn obMmeHnBalOT CBOM ToBapbl Ha 6na-ra, NnpeacTaBasoLWne gas HUX NoTpebnTenbHY LEHHOCTb.
CnyYanHo Nnpon3Bogun-Tesnb Haxoaun cybbekToB, NpeanaraBllnX €My B3aMeH BCe HeEObXoonMble ONA HEro
npeameThl.

[eHbrn B COBpeMEHHON 0TeYeCTBEHHON 3KOHOMMYECKOon LWKone OTeyeCTBEHHAsA SKOHOMUYECKaa Teopusa nocne
1917 r. onupanacb Ha TeOpUo MapKcusMa. No3ToMy CYyWHOCTb «AeHer» A0JIfr0e BPpeMs TPaKTOBasloCh B
cooTBeTCTBUM C B3rnsaamum K. Mapkca, a MMeHHO, KaK «ToBap ToBapoB». OCOBEHHOCTbIO COBPEMEHHbIX UCCNenoBa-
HUN B TOM, 4TO AEHbIN He ONPeenATCs Yepes3 O4HY KaTeropuio.

OTeyecTBEHHbIE Y4EHbIE MPUXOAAT K BbIBOAY, YTO AEHbIM 3TO MHOFOrpaHHas Ka-Teropus, No3ToMy AaTb MX
BceobbemioLLee onpepesieHne JOCTaTo4yHO TpyaHo. CBS-3aHO 3TO, NMpeXxAae BCero, C OTCYTCTBUEM e4MNHOrro
B3rns4a Ha X CYWHOCTb. B Bonb-LLon coBeTCKOM 3HUMKAoNeann ndgaHms 1950-x rr. geHbrun onpegeneHbl Kak
«...0C06bIN TOBap, CTUXWUNHO BbIAENMBLUNIACA N3 OCTa/IbHOrO MUpPa TOBaApPOB B pe-3yJibTaTe NCTOPUYECKOro
npoLecca pa3BuUTMA NPOAYKTOB Ana obMeHa 1 urparLmnin posb BceobLlero sKBMBaaeHTa».

B cnenyowem n3gaHum 1970-x rr. NOHMMaHMe CYLLHOCTU AeHer Kkak 0coboro To-Bapa He U3MEHUNIOCH: «...0CObbIN
TOBap, Bceobwmnm aKBMBaNeHT nan Bceobulas sKBM-BasieHTHas popMa CTOMMOCTU BCEX OPYrnX TOBApPOB.
Crneumnguyeckas CTOMMOCTb Ae-HEXXHOro ToBapa - Bbipa3nTb CTOMMOCTb Jl060ro A4pyroro ToBapa, CJIy>KMTb BCEOb-
wmm opyanem obmeHa».

B coBpemeHHom (2007 r.) POCCUIACKON rocyaapCTBEHHON HLUMKAONEANN MOHNMA-HUE CYLWHOCTU AeHer Kak
«0coboro ToBapa» NOMEHSAIOCb HA «MHCTPYMEHT 3KOHOMU-YECKUX OTHOLLEHUN»: «AEHbIN - BCEOOLLNA SKBUBANIEHT,
WHCTPYMEHT 3KOHOMUYECKUX OTHOLWEHNI B obLLecTBe.

CoBpeMeHHble feHbrn - ocobasa hopMma MEHOBOW CTOMMOCTM, BOMJioWaeT eANHCTBO TPpeX CBOMNCTB:
CaMoCTOoATesIbHOW (POPMblI MEHOBOW CTOMMOCTMK; CNOCOBHOCTM Heno-cpeacTBEHHO 06MeHMBaTLCA Ha Ntobon ToBap;
yhocToBepeHue obLLecTBEHHOr0 Xa-pakTepa YaCTHOro Tpy4a TOBAapOMpPOU3BOANTENSA».

B Bosnbluon 3HUMKNONeAnn «Teppa» HaxoAuM onpenesieHne AeHer Kak ToBapa, Bceoblero skBMBaneHTa,
XapaKTepHoe OJ19 COBETCKOM NOJIMTUYECKON SKOHOMUN: «AEHBLIN - 0CObbIN TOBap, BbIMOJHSAOWMA posb BCeobLiero
dKBMBaJIeHTa Npn obMeHe ToBapoB, PoOpMa CTOMMOCTM BCEX APYIrMX TOBApOB.». TakxXe onpenenseTr AeHbrn Kak
ToBap CroBapb COBPEMEHHbIX SKOHOMUYECKUX TEPMUHOB: «...0CO0bIN, NCKIHOYN-TESIbHO LLUNPOKO WUCMOIb3YyEMBbIN
YHUBEPCasibHbIN TOBapP, KOTOPbI MOXXHO CPaBHUTb MO LEHHOCTK C NtobbIM ApyruM ToBapoM, obMeHsTb Ha nobol
TOBap».

AHanornyHoiM obpasom onpeneneHol geHbrn B COBpeMeHHOM 3KOHOMUYECKOM CJI0Bape: «AeHbIn - 0cobbln BUA,
YHMBEpCasZIbHOro ToBapa, NCMOJIb3yeMOro B KavyecTse BceobLiero skBmMBasieHTa, NOCPeACTBOM KOTOPOro
BbIPa>kKaeTCs CTOMMOCTb BCEX APY-FUX TOBAPOB U 0bMeH Ha ntoboi n3 Hux». C TOYKN 3peHuns obliero sKBmBasieHTa
Mbl Haxo4MM onpegeneHne geHer B boabLLIOM SKOHOMWYECKOM C/lOBape: «AeHbrn - 0anH N3 06bLEKTOB
rpakAaHCKuUx npas, Pa3HOBUAHOCTb OBMXXUMOIo NMyLLLECTBA.

naBHan 0COBEHHOCTb AeHer Kak o6beKkTa rpa>kaAaHCKMX NpaB 3aKJl0YaeTCs B TOM, 4TO OHU, Byayym Bceobmm
SKBWBAJIEHTOM, MOTYT 3aMeHUTb cobon NpakTnYeckn Ntobon 06beKT NMYLLLECTBEHHbLIX OTHOLLUEHWA, HOCALLMX
BO3Me34HbI XapakTep». [JeHbrn Kak 4acTb 06LWEeCTBEHHbIX OTHOLLIEHWIA onpenenseTcs B PUHaHCOBO-KPeANTHOM
HUMKIOMNEeANYECKOM CJIOBape: «9KOHOMUYECKas KaTeropus, B KOTOPOW NPOABASAIOTCS U NPU y4acTUN KOTOPOWN
OCYLLEeCTBAAITCA 06LLeCcTBEHHbIE OTHOLLEHUS.

CYLWHOCTb AEHEr B TOM, YTO OHU CAy>KaT HEOOXOAMMbIM aKTUBHbLIM 3/IEMEHTOM M COCTAaBHOWM YaCTblO
JKOHOMMWYECKON AeATeslbHOCTY 0bLiecTBa, OTHOLEHUA MeXAY pa3-INYHbIMU Y4aCTHUKAMWN N 3BEHbAMU
BOCMNPOM3BOACTBEHHOIO Npouecca, BkaYasa pacnpeneneHue BHIM».

LeHbrn Kak MHCTPYMEHT 06 EeCTBEHHbIX OTHOLUEHUI TakXe onpenensaoTcs B Ho-Bo 3KOHOMNYECKON
SHUMKNOMNELUN: «3TO MHCTPYMEHT SKOHOMUYECKNX OTHOLWEHUI B 06LLecTBe, ABAAIOLLNIACA: a) Mepon cTonmocTu; 6)
cpencTsom obmepa; B) yaobHom hopMoii HaKOMJIEHNI; ') CPeACTBOM NaaTe)xa». Takoh Xe no3munm
npuaepXxmneaeTcs KonnekTus Kadenpbl Teopun Kpeanta n uHaHCOBOro meHeaxmeHTa CaHkT-lMNeTepbyprckoro
rocyfapCTBEHHOIO YHUBEpcMTeTa, aBTopbl y4ebHuKa «eHbrn. KpeanT. baHkn»: «geHbru - 3To obwecteseHHas
Heob6Xxo0AMMOCTb, Ype3BblYalHO 06-neryatowas obmMeH ToBapoB 1 NaaTeXxun B obLiecTBe, OCHOBaHHOM Ha
pasfeneHun Tpyaa».

Knto4eBoe CNOBO OJ18 MOHATUSA AEHer - «3HaK» HaXxo4AuM B HOBOM 3KOHOMUNYECKOM C/l0Bape: «AeHbrn - 3TO
MeTasm4yeckmne n/mnm bymakHole 3HaKuN, ABASIOWMECS MEPON CTOMMOCTU NP KynJie-npoaake 1 BbIMoJHSAOLWNE
poJib BCceobLero skBMBaaeHTa, TO €CTb BbiparkaloLle CTOMMOCTb BCEX APYrMX TOBapoB». Barnsag KonnekTmea
aBTopoB CaHKT-MeTepbyprckoro rocynapCcTBEHHOIO YHUBEpPCUTETa NoA pykosBoacTeoM B.B. MiBaHoBa n B.U.
CokonoBa 6asnpyeTcsa Ha TOM, YTO CYLLHOCTb AeHer cuHTe3supyeT B cebe COBOKYMHOCTb 06 bEKTUBHbIX U
Cy6bEeKTUBHBIX MOMEHTOB, 3BOJIIOLMOHHbBIX U Pa-LMOHAINCTUYECKUX.



12. HazoBuTe yHKLMUN, KOTOPbIE BbIMOJIHAIOT AEHbIM B COOTBETCTBUM C MAaPK-CUCTCKOM TPaKTOBKOIA.

Kapn Mapkc Bbigenun cnepyowmne pyHKUNM OEHEr B pa3BUTOM TOBAapHOM Npoun3-BoAcTBe. [leHbrun cnyxaTt: 1)
Mepol CTOMMOCTHU; 2) cpeacTBoM obpawieHuns; 3) cpen-CTBOM HakomnaeHnsa (0bpa3oBaHUS COKPOBULL, MPU N3BATUN
n3 obpalleHns); 4) cpen-CTBOM naaTexxa (NoraweHns fOJIFOB Npu ynaaTe KpeaAnToB, HAJIOroB, 3eMeJIbHOWM PEH-TbI
M T.N.) N 5) MMpoBbLIMN AeHbraMn (B 060poTe Mexxay CcTpaHamu).

13. Kak TpaHChOopMMPOBasIOCh MOHATNE MaclwiTaba LeH B COBPEMEHHOW 3KOHO-MUKe Npu peannsaumn pyHKLnn
OEeHer Kak Mepbl CTOMMOCTU?

Mepa cTomMocTen - 3TO SKOHOMUYecKaa ByHKLMA geHer, eCTBMEe KOTOPOM He 3aBUCUT OT BOJIN FOCYyAapCTBa.
MacwTab ueH HOCUT PUANYECKN XapaKTep N CNY-KUT Bblpa>Ke€HMEM HEe CTOMMOCTU, a LeHbl TOBapoB. OHK
B3aMMOOENCTBYIOT Yepe3 MacwTab LeH, 1 MbICIEHHO NpeACcTaBAseMasn LeHa ToBapa (naeasibHas) Kak Nokasa-Tesb
ero ctommocTu npeobpasyeTcsa B NPENCKYPAHTHYO (MM PbIHOYHYIO) LLEeHY, Bbl-Pa>KEHHY0 B HaLMOHabHbIX
OEHEeXHbIX eguHNLLaX.

YCnoBnaMn nNpaBuibHOMO BbIMOJHEHNSA AeHbraMn PYHKLUN Mepbl CTOUMOCTU AB-NAIOTCS:

- [OCTaTO4YHbI YPOBEHb Pa3BUTUSA PbIHOYHbIX OTHOLIEHUN N KOHKYPEHLWN;

- Ha/n4yne egUHCTBa B L,eHoobpa3oBaHUN B €4MHOM SKOHOMNYECKOM MPOCTPAHCTBE;

- 9KBUBAJIEHTHOCTb 06MeHa;

- YCTOMNYMBOCTb HaLMOHAIbHON OEHEXHON e ANHULLbI.

3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Uensax. Ecav Bbl xoTtute noay4nTs paboTy MosHOCThIO, TO
npmnobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHuULUe C roToBovi paboToui:
https://stuservis.ru/kontrolnaya-rabota/195366
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