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BBEOEHWE 3

1 XapakTepucTukun n ponb busHec - HKyY6aTopoB B cucTeMe Nnoaaep XK manoro busHeca 4

1.1 XapakTepucTtukun busHec-nHkybaTopos 4

1.2 Ponb 6usHec - "HKybaTOpPOB B CUCTeMe NogaepXKn Masnoro busHeca 6

2 Mpobnembl pa3BuTua cuctemMmsl 6UsHec-MHKYbuposaHnsa B Poccun. MpennoXXeHns no COBEPLUEHCTBOBAHUIO
NOSNTUKKN B OTHOLWEeHUN busHec-nHkybaTopos 10

2.1 Npobnemsbl pa3BuTnsa cuctembl busHec-nHKybmpoBaHunsa B Poccnm 10

2.2 MNpepnnoXXeHns rno CoOBepLIEHCTBOBAHMIO MOJNTUKN B OTHOLLEHUK BusHec-nHkybaTopos 12
3AKJTIOHEHUWE 14

CMNCOK NCMNOJ/Ib30BAHHOWN NIUTEPATYPbI 15

FocynapCcTBEHHbIE MHCTUTYTbI, KOTOPbIe MOrn 6bl B3Tb Ha cebsa YacTb 06A3aTeNbCTB N0 PMHAHCUPOBAHUIO
CTapTOBOro 3Tana, He CPOpPMMUPOBaHbI, B 3aBUCUMOCTM OT pernoHa CTaHAapTbl MOMOLLM 3HAYUTENbHO
pa3nunyalTCs, a cCamMoe riaBHoe, Npouecc MUHaHCMPOBaHNSA OCII0XKHEH BlopoKpaTUyeckumMm npoueaypamMu.
NHBecTOpbl HeCEepPbE3HO BOCMPUHMMAIOT KOMMNaHUN, KOTopble 0bpaTuamnck K 6usHec-uHkybaTopy. Takoe
BOCMNPUATHNE CBA3HO C TeM, 4TO BusHec-uHKybaTopbl HEe pa3BMBalOT BU3Hec-Lenn KoMnaHum, n He obnagatoT
He06X0ANUMbIM OMbITOM B MPUBAEYEHUN IKCNEPTOB, OTCIOAA MOSABSETCS WJIO3UA Mano3((heKTUBHOCTM
nogoneyHbix NnpeanpuaTuin. CepbésHonm npobnemMmon Ansa nofoneyHblx 6usHec-MHKybaToOpoB ABNAETCA HEXBaTKa
3aMHTEPECOBAHHOCTU 1 MaJIEHbKUIA YPOBEHb CMPOCa Ha MHHOBALMOHHbIE PELUEHNS CO CTOPOHbI 6ONbLLINX
KoMnaHui. Jingepbl 60AbLLUNHCTBa PErnoHOB POCCUM HE OKa3bIBAOT NOAAEPXKKY ManoMy BM3HeCY 1 He Npu3bIBaOT
KpyMHble NpeanpuaTUS K B3auMoLencTBuo ¢ BusHec-nHkybaTopaMuy n TexHonapkamm O Bblbopa nepcnekTUBHbIX
NMPOeKTOB. KpyrnHble NpeanpuaTusa He y4nTbiBaloT pakT paboTel B BnsHec-nHKybaTope nam TexHomnapke
npenmMyLLecTBOM NOTEHLNAIbHOIO NOCTaBLMKa TeXHNYECKUX pa3paboTok n peeHnn. No MHEHMIO KPYMHbIX
npeanpuaTun, npouecc otbopa, HaanYMe 3KCNepTHON KOMUCCUU, DUHAHCOBAas NMOMOLLb, @ TakXKe MOCTOSAHHbIN
MOHUTOPWUHI CO CTOPOHbI aAMUHUCTPaL MmN busHec-uHkybaTopa He ABNAITCA 3HA4YNTENIbHbLIM NMPEenMyLLEeCcTBOM [8,
9l].

Ha cerofHsAWHNN AeHb Ba>KHO MOHATb, YTO AEeATEe/IbHOCTb Bn3HeC-nHKYbaTopoB O4EHb Ba)kHa A5 Pa3BUTUS
Masioro u cpeaHero 6usHeca. BaxKHbIM yC/1I0BMEM yCMNELWHOro hyHKLMOHMPOBaHUA BusHec-nHKybaTopoB sBAsSeTCS
a[leKBaTHOCTb CYLLECTBYOLLEN SKOHOMNYECKON Cpeabl U CNOCOBHOCTL BLICTPO pearnpoBaTh Ha N3MEHALMECS
ycnosus. Cenyac Heob6Xo4MMO PeLINTb TakKMe BOMNPOCh!, KakK NpuUBAeYeHne NHBECTULNIA N 3aMHTEPECOBAHHOCTb
YaCTHOro KanuTasia MHBECTMPOBaTb B Mabi BuU3Hec, a Takxe pa3paboTka B busHeca-nHkybatopax bonee
COBEpLLUEHHOro MexaHu3Ma opMmnpoBaHNSA MabiXx KOMNaHWU. BusHec-nHKybaTopbl CTapatoTcs, 4To 6bl KOMAaHUK
NOJIY4MNSIN KOMMEPYECKYIO 1 OPraHn3aLNOHHY0 HE3aBUCMMOCTb U XXMN3HECNOCOBHOCTb Ha pbiHKE. 15 3TOr0 HY>KHO
NpoBOAMWTb TLaTeNbHbIA OTHOP cpean KoMnaHu Manoro 6usHeca, a Tak>XXe MCNob30BaTb 060CHOBaHHbIE
KpPUTEPUN B XOAE €ro npoBeneHus.
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