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[ns 4acTHOro MHBECTOPa MHBECTULMN - 3TO, NPeXX4e BCero, BIOXXKEHUS B aKTUBbLI C Liesiblo CO3[aHuns, COXpPaHeHns
n/MNn NPUYMHOXXEHNA IMYHOr 0 KanuTana.

B cooTtBeTCcTBMM CO CT. 1 PepepasnbHOro 3akoHa P® o1 25.02.1999 Ne 39- @3 (pepn. ot 08.12.2020) «06
WHBECTULUMNOHHON AeaTeslbHOCTN B Poccnnckon degepaumnm, ocywecTsaseMon B oopMe KanmTasbHbIX BJIOXKEHNI»
[1], noa NHBECTULMAMM NOHUMAIOT LEHE)KHbIEe CPeACTBa, LeHHble ByMaru, nHoe nMyLLecTBo, B TOM Yucne
MMYLLIECTBEHHbIE MpaBa, UHbIE NpaBa, UMeloLMe EHEXHYI0 OLIeHKY, BKlaAblBaeMble B 00EKThI
npeanpuHUMaTesbCKON U (MN) MHOW AeATENbHOCTU B Lesiax NoayvyeHns npubsbinm n (uam) LOCTUXKEHUS NHOMO
rnosesHoro speKTa;

Mo MHBECTULIMOHHON OEeATENbHOCTLIO MOHMMAKOT OCYLLECTBJIEHNE (B LLensxX nosayyYeHns npubsiam n/unm
[OCTVXXEHUSA MHOMO MOJIe3HOr0 3pdeKTa) BNOXKEHUN U UHBIX MPaKTUHECKNX AEeNCTBUNA.

Mop KannTanbHbIMU BAOXKEHUSAMN MOHUMAKOT NMHBECTULMN B:

1) oCHOBHble cpefcTBa NyTeM HOBOIro CTPOUTESIbCTBA, OCYLLECTBJIEHNA TEXHNYECKOro NepeBoopyKEHUA 1
PEKOHCTPYKLNN AEeNCTBYIOWNX MPeAnpUaTni;

2) npnobpeTeHne obopyaoBaHUs, MHCTPYMEHTA, MallWH, UHBEHTAPS;

3) npoBefeHmne NPOeKTHO-N3bICKaTeNbCKUX paboT 1 nHble 3aTpaThl.

B cooTBeTCcTBUM CO CT. 1 3akoHa Pecnybnmkn Y3beknctaH oT 25.12.2019 Ne 3PY-598 «O6 nHBecTmumax n
WHBECTULNOHHON AeATeNbHOCTU» [2], N04 UHBECTULMNAMM NOHUMAKOT HEMaTepuasbHble N MaTepuralbHble 6nara n
rnpaBa Ha HUX, B TOM 4Yucsie npaBa Ha 06bEKTblI MHTENNEeKTYaslbHOW COBCTBEHHOCTU, PEUHBECTML NN,
BK/lafblBaeMble MHBECTOPOM Ha YCJ/IOBUAX HECEHUS PUCKOB B 06 bEKThI CoLManbHON cepsl,
npeanpuHUMaTebCKON, Hay4YHON U APYrMX BUAOB AEeATENbHOCTU B LEessaxX Nojy4yeHus npubsbinm, KOTopblie MOryT
BKJ/IlOMaTb B cebs:

1) ABMXKMMOE N HEABUXXMMOE UMYLLLECTBO (34aHUA, COOPY>XeHUs, 060pyAoBaHMe, MaLUMHbI U apyrue
MaTepualibHble LLeHHOCTW);

2) cpeacTBa, B TOM YucC/ie AeHeXHble cpeacTBa (BKOYas MHOCTPaHHYO BatoTy), Luenesble 6aHKOBCKME BKAaAbI,
naw, 4oau, akuum, obnmraumm, BEKCens n nHble LeHHble Bymaru;

3) MyLLEeCTBEHHbIE NpaBa UHTeNNIeKTyalbHOWN COBCTBEHHOCTU, B TOM YUC/1e 3anaTeHTOBaHHbIE NN
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He3amnaTeHTOBaHHbIE (HOY-Xay) TeEXHMYECKME, TEXHONOrNYEeCKNe, KOMMepYeckmne n gpyrme 3HaHus, ohopMaeHHbIe
B BUAE TEXHNYECKON LOKYMEHTauMN, HaBbIKOB U MPOU3BOACTBEHHOMO OMNbiTa, HEO6X0AUMbIE OIS OpraHM3aumn
TOro MW MHOIro BMAa NPOU3BOLACTBA, a TakXe Apyrune LLleHHOCTH, He 3anpeLleHHble 3aKkoHo4aTeIbCTBOM
Pecnybnnkn YzbekucraH.

3aKoH 3PY-598 [2] TpaKTyeT MHBECTULMNOHHYIO OEATENbHOCTb KaK BJIOXKEHME NHBECTULIMIA N OCYLLIECTBJIEHNE
MPaKTUYeCKUX OENCTBUN B Lensax noaydeHnsa npmboinm n (Mnm) OCTMXKEHUS MHOMO NnoJie3Horo aggekTa.

B WUMPOKOM MOHMMAHNN MHBECTULIMOHHAA OeATEeNbHOCTb NpencTaBaseT cobon COBOKYNHOCTb AENCTBUN MO
BJIOXKEHMIO B MPOEKTbI AEHEXKHbIX CPeACTB U APYrUX LLEHHOCTEN, a Takxe obecneyeHne yCnoBUi OOCTUXKEHUS
0TAau4M MO BAOXKEHUAM. B y3KOM MOHUMaHUN NMHBECTULMOHHAA AeATeNIbHOCTbL NpeAcTaBaseT cobon NoKynky n/mnm
npoJaxky A0JIFOCPOYHbIX aKTUBOB, @ TakK)XXe UHbIX 06BEKTOB MHBECTUPOBAHMNS, KOTOPbIE HE OTHOCATCA K AEHEXXHbIM
JKBUBaJIEHTaM.

Ons noboro NPoOMbILNEHHOIO NPeAnpuUATNA MHBECTULNOHHAA AeATeNbHOCTb ABSETCA 0gHUM U3 Hanbosnee
Ba>KHbIX acnekToB pyHKUNOHMpPOBaHNA, 06yC/IOBNEHHbLIM CieayoWwmMn npudnHamm [31]:

1) Heob6xo0AMMOCTb O6HOBIEHNA NMEIOLENCS Y HEro MaTepuasibHO- TexHun4Yeckon 6asbl;

2) oCBOEHMEe HOBbIX BUAOB AeATEeNbHOCTM U NPOaYKLMN;

3) HapalwBaHMe 06EMOB NPOM3BOACTBA;

4) poCT NPON3BOAUNTENLHOCTM TPpyAa U CHUXeHne cebectonmocTn n np. [3].

Tak>Xe AN UHBECTULMOHHON AeATeNIbHOCTUN Ba)KHOe 3HaYeHne nMeeT hakTop pPUCKaA, MOCKOJIbKY MHBECTUPOBaHNE
BCErga OCyLLEeCcTBSETCA B YC/IOBMUAX HEOMPEAEeNeHHOCTUN (CTeneHb KOTOPOW MOXXET 3HAYNTENbHO U3MEHSATLCA) U
CBSA3aHO C uMMobununsauven pmnHaHcoB nHBecTopa [7].

Mo pesynbTaTaM Naparpada MOXXHO caenaTb CnefyioLme BblBOAbI:

1) nHBECTNUUN NpeacTaBaAloT cobon BNoXKeHNe CpeaCTB B Kakme-nmbo o6beKThl C Lesblo NosayvyeHuns
onpeneneHHoro apdeKTa;

2) NHBECTULMN NMEIOT PassINYyHble KPUTEPUN KTaCcCUPUKaL MM, OCHOBHLIMU N3 KOTOPbLIX CIeAyeT CYMTaTb: Lenn u
CPOKMN MHBECTUPOBAHWUS, YPOBEHb PUCKaA, 06BbEKTbI MHBECTUPOBAHUA U OPMY COBCTBEHHOCTU Ha HampaBisieMble
ONs uenen NHBeCTUPOBaHWS CPeacTBa;

3) OCHOBHbLIMN 3/1IEMEHTaMN UHBECTULNOHHON AeATesIbHOCTU ABAAITCA: CyObeKTbl, 06beKTbl U IKOHOMUYECKNE
OTHOLIEHUS;

4) NHBECTULMOHHAA OEeATENIbHOCTb NPeanpuaTUS BCerga conpsi>xeHa C pUCKOM, NMOCKOJIbKY pelueHns ob
MHBECTULNAX, MPUHNMAIOTCS, KaK MpaBuio, B yC/I0BMAX HeonpeaeneHHoCTU. IMeHHO nosToMy ANa SOCTUXXKEHUS
MOCTaBJIEHHbIX Lefien 1 3anjaHNpoBaHHOr0 3MeKT NPeanpusTnio Ba>XHO rpaMOTHO yNpaBisiTb CBOEN
WHBECTULNOHHON OeATeNIbHOCThIO.
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