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Tun pabotbl: CTaTb

MpepmMeT: DKOHOMUKA NPeAnpUaTUS

AHHOTauus. B cTaTbe NponsBeeH aHaNU3 BANSHUSA (PUHAHCOBLIX aHTUPOCCUMIACKMX CAHKLUIA Ha NpuBeYeHune
MHOCTPaHHbIX UHBECTULMIA B 3KOHOMUKY Poccumn. O60CcHOBLIBaeTCs HEO6X0AMMOCTb MPOTUBOAENCTBUSA
3KOHOMUYECKUM CaHKLUMAM, U ONpenensoTcs NpuopuTeTHblE MEpbI, HaNpaB/ieHHbIe Ha NPeofosIeHNe Nx
nocnencTemin. ObpalleHo BHUMaHWE Ha TO, YTO 3KOHOMMYECKME CaHKLUM BIIMAIOT HE TOJIbKO Ha NMpuBJieYeHmne
WHBECTULNIA n3-3a pyberxka, HO U NMeT MHOFOCTOPOHHEE pa3pyLUMTebHOE BO3AEeNCTBUE HAa POCCUNCKYIO
3KOHOMWUKY, B LIEJIOM.

Knio4eBble CN0Ba: 3KOHOMUYECKNE CaHKLUUWN, MHOCTPaHHbIE MHBECTULINMW, MHBECTMLMOHHAS NPUBJIEKATENbHOCTb.

B oTHoweHUN Poccun, ee oTaeNbHbIX FpaXkAaH 1 psfa KOMMaHWiA Ha NPOTSAXKEHUN HECKONbKMX NeT peannsyeTcs
NOJSINTMKA CaHKLUI NpenmMyLLecTBeHHO Co CTopoHbl CLUA 1 cTpaH EBpocoto3a. be3yc/ioBHO, 3TO He MOrJio He
OTPa3nTbCS Ha COCTOAHMNN UHBECTULMIA B SKOHOMUKY CTPaHbI.

DKOHOMMWYECKME CAHKLMM 0Ka3aJiu HEraTUBHOE BIMSHUE, NPeXXe BCero Ha (MHaHCoBYto cgepy. MepekpbiTue
KaHaioB B3aUMOOENCTBUNSA C UHOCTPAHHbLIMM OpraHn3auMsaMn co34alio 0Cobble C/IOXKHOCTY AN 6aHKOBCKUX
yUYpEXOEeHW N UHBECTULIMOHHbIX (hoHA0B. KpoMe Toro, noA BANSIHMEM CaHKLMIA OKA3aslMCb He(hTErasoBbli CEKTOP
N PbIHOK BbICOKOTEXHOMOMMYHOro obopyAoBaHMSA. ITO TakxKe 060CTpUIIo NpobieMy OTCYTCTBUSA HaZexallnx
YCJIOBUIA AJ19 TIoKan3aunm nporMsBoACTBa NMPOAYKLUM MHOCTPAHHOIO NMPOUNCX0XKAEHNS.

Cepbe3HbiM MPobaeMHbIM MOCeACTBUEM BBEAEHUS CAaHKLUA ABNSETCA OTTOK U3 CTPaHbl KanuTana. HekoTopsble
WHBECTULIMOHHbIE NPOEKTbI MPULLIOCL MPUOCTAHOBUTL Ha HeonpeaesieHHbI CPOoK, 4To, 6e3ycsoBHO, OTpULLATEsbHO
6b1710 pacueHeHo B3HEeCOM, MOCKOJIbKY KOMMaHUAM He0bX0A4MMO MaHMPOBaTb CBOK AEATENbHOCTb.
NHOCTpaHHble NHBECTULMM NPeLACTaBNASAIOT CO6OI BNIOXKEHME aKTVBOB, CleNlaHHble 3apybe)XHbIMY NHBECTOpaMM Ha
TeppuTopumn Poccun. ns noboro rocyaapcTBa NpuBJieYeHE TaKNX MHBECTOPOB SIBJISETCS Ba)KHOM
HeobxoAMMOCTbI0, KoTopas 06yC/IoBJIeHa POJIbl0 KOHKPETHOI CTPaHbl B MeXyHapoAHOW SKOHOMUKE.
MNHTEHCWBHbIA NPUTOK aKTUBOB OT MHOCTPAHHbIX MHBECTOPOB BLICTYMAET KaTa/M3aTOPOM AJi MHOMMX OTpacsien
3KOHOMUKMU. MponcxoanT onTUMM3aums paboTbl MPeAnpPUSTUIA, pacTeT NPOU3BOACTBEHHAA 3(PPEKTUBHOCTb.
MaTepuanbHble, UHTENNEKTYallbHbIE U YEJIOBEYECKME Pecypchbl HaKanJNBAOTCS M OCTATCSA BHYTPM CTPaHbI.
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