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2 AHANIN3 PO ®OHAOBbLIX PbIHKOB B OEECMEYEHUN 3KOHOMWYECKOW BE3OMACHOCTU NPEAMNPUATASA
2.1 OpraHn3aLnoHHO-3KOHOMMYECKAsA XapaKTepUCTNKa NpeanpuaTms

PrHaHCOBaA OTYETHOCTb AAaeT HaM npeacTaBsieHne 0 (PUHAHCOBOM MOJIOXKEHUM KOMNAHUN 3a onpefeseHHbIN
rnepuog BpeMeHun. AHanm3 PUHaAHCOBOIr0 COCTOSAHMSA NMPEeanpPUATUSA MOXXET NOMOYb B aHan3e AesaTesIbHOCTH
opraHmM3auuun B LESIOM, a Tak)Xe B U3yyeHun npobaem n yrpos npegnpuatus. "fasnpom" aBnseTcs ogHOM 13
BeAYLWMX rOpHOA06bIBaOWMX KOMAAHUI B MUPE, @ Tak)Xe OCHOBHOM ropHogobbiBatowen KoMmnaHmen B Poccum.
OCHOBHbIM BMAOM OesTeNbHOCTU sBAseTcs Aobblva U 3KCNOopPT ra3a, HeEMTU N CONYTCTBYHOLWLErO Cbipbs. Ha AaHHbIN
MOMEHT KOMMNaHUA BASETCA IMOEPOM POCCUNCKON SHEPreTU4ecKonm oTpacan u pacnonaraet 6onee yem 70
npoueHTaMn rasa CTpaHbl . [a3nNpoM, Kak ynpaBnsoLWni CKNaaoM, TakxKe SABASETCS MnaepoM B fobbiye v
3KCnopTe NpupoaHoro rasa. Ha gono KomnaHum npmuxoantcsa 6onee 12% muposon fobbi4n rasa. KomnaHma Takxe
BXOAUT B TOM-3 POCCUNCKUX HEDPTAHBLIX KOMMaHMn ¢ o6bemMoM fobbiym 96,06 maH ToHH B 2020 rogy .

Mo3ToMy hMHAHCOBOE MOJIOXKEHUE FNABHOW ropHoaobObIBatoLLLE KOMOaHUK Poccum nrpaeT Ba)kKHYI0 poJib, Kak B
POCCUINCKOWM 3HepreTmnkKe, Tak N B 3KOHOMUKE B LiesioM, "[a3npom" ABsieTCA OCHOBHOWM KOMMaHMEN Mo CyMMe
HaJl0roB, a Tak>Xe BefyLlen KoMnaHnen no Koam4ecTBy COTPYAHMKOB . bnarogaps otyeTy o npubbiasax un ybbeiTkax
MO>XHO N3Yy4YnTb 0COBEHHOCTM AeATEeNbHOCTM OpraHmn3aLumnn 3a onpeaesieHHbln Nepnoa BpeMeHn (CM. puc. 1).

Puc.1 Byxrantepckuin 6anaHc 3a 2020 roa MAO MNasnpom, mapa. py6.

Bnaronaps ABHOW fMarHOCTMKe (OMHAHCOBOI0o MOM0OXKEHMS Ha3HavatoTcsA 7 NogpobHbIX OLEHOK, KOTOopble
rnomoratT cAenaTb BbiBOA 06 ONTUMaNIbHOCTU MW HEONTUMAsIbHOCTM OTYETHOCTW. NepBas oueHKa - 3To
hnHaHCOBbIN pe3ynbTaT B oTHeTe 0 Npubbiasax 1 ybbiTkax. YTobbl CKOMNUANPOBATL €ro, Heo6Xxo0AMMO N3Y4YnNTh
YNCTYO NpUBbIIb KOMMAHMKW 3a OTYETHbIN nepuog (CM. PUCYHOK 2).

Puc.2 ®nHaHcoBas ot4yeTHOCTL MAO lMNasnpom 3a 2020 roa, MiH. py6.

Ons Toro, 4Tobbl NPOBECTU ANArHOCTUKY OTHETHOCTM KOMMNAaHUN Heo6XoAMMO NPoBecTU 7 oueHoK (cM. Tabn. 1)

Tabnuua 1
IKcnpecc-anarHocTuka otyeTHocTn MAO FNasnpom 3a 2020 roa, MAH. py6.

OueHka 2019 rog,

MAH. py6. 2020 rog, MaH. py6. A6contoTHOe OTKJIOHEeHMe, MJTH.

py6. Temnbl pocTa (2020 k 2019),

%

OueHka 1. ®nHaHCcoBLIN pe3yabTaT 733993,60 -706926,00 -1440919,60 -196,31
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OueHka 2. JnHamumnka cobctBeHHoro kanmtana 11015785,40 10223419,10 -792366,30 92,81
OueHka 3. ObecneyeHHOCTb paboynm kanuTanom 1345323,00 1476490,40 131167,40 109,75
OueHka 4. lnkBngHocTb banaHca 1,65 1,65 0,01 100,40

OueHka 5. ®nHaHcoBasa yCcTon4nmBoCTb KoMmnaHum 2,24 1,86 -0,38 83,21

OueHka 6. NnaTexxecnocobHOCTb KOMMAHUM MO A0JTOCPOYHbIM

obs3aTenbcTBam -1345323,00 -1476490,40 -131167,40 109,75

OueHka 7. OTHoweHne nebnTopCcKOoM N KpeanTopckon 3agokeHHoctu 2,07 2,55 0,48 123,40
KpegunTtopckasa 3agoskeHHocTb 908361,10 852767,50 -55593,60 93,88

HebunTtopckas 3apgoikeHHocTb 1876595,60 2174060,20 297464,60 115,85

PenTuHr 1. MonoXuTtenbHbIn/oTpyLaTeNbHbIN PUHAHCOBLIV pe3ynbTaT. Kak Mbl BUAUM, YCTas Npubbiib KOMMaHUm
B 2019 rony coctaBuia 6onee 734 mnppn pybnen, 4To cBUAETENbCTBYET A/ HAC O MOJIOXKUTESIbHOM (DUHAHCOBOM
pe3ynbTaTe. [6] OgHako B 2019 rogy ynctas npmnbbisib KOMNaHUK CHU3MMacb Ha 17% no cpaBHeHuto ¢ 2018 rogom.
Mbl Takxe Bugum, 410 B 2020 rogy kKoMmnaHusa noHecna yboiTok B pasamepe 707 munnnapnos pybnen. 3To cBA3aHO
C MaHJeMunen KoOpoHaBmpyca, KoTopasa NocTaBuaa Ha naysy BCIO MUPOBYIO SKOHOMUKY, @ TakXXe MHormne
ropHoaobbiBaoLe KOMMaHUW. TakXXe B 3TOM roy NMpomn30LLI0 CHUXKEHUE LLeH Ha ra3 n HedTb, 4To, 6e3yCcnoBHoO,
CbIFpaJio CBOO POJib B AE€ATE/IbHOCTN KOMMaHUN, @ UMeHHO B ee npubbiain. OgQHUM 13 Ba)KHENLWNX hakTOPOB TaKxXe
6bl1a HeCTabMNbHOCTbL Kypca py6aa No OTHOLIEHUIO K Aosfapy .

OueHka 2. PocT/cHM>XeHne cobcTBeHHOro KanmTana. Pasgen 3 ysennyuncsa Ha 341,03 mnpg pybnen (8 2019 rogy -
11015,8 mnpa pybnen, B 2018 rogy - 10674,8 mnppg pybnen), 4To cBUOeTenbCTBYET 00 yBE/IMYEHNN aKTUBOB
KoMnaHun. Takxe B 0bLLen croxxHOCTM 6anaHc yBennduncs go 185,3 munnnapgpa pybnen (8 2019 rony - 15940
Munnnappos pybnen, a 8 2018 roay - 15754,5). B 2020 roay cobCTBEHHbIN KannTasa cokpaTuiacsa Ha 792,4
MUINMapAa eBpo. OTO CBSA3AHO C BhblLLENnepevyncsieHHbIMN hakTopaMun, TaKUMN Kak HeCTabunbHOCTb pybns,
rnobanbHbI KPU3NC N 3aKPbITUE FpaHuL, U3-3a rnobanbHOM NaHoeMUN.

Knacc 3. be3sonacHOCTb € 060pOTHbLIM KannTanaoMm. OpraHm3aumsa HageneHa ob0pPOTHLIM KannTasioM, TO eCTb
cobCcTBEHHbLIM 0B60POTHBIM KannTasoM. 3TO 03HA4YaET MOJIOKUTESNIbHYIO Pa3HULYY MEXAY TEKYLMMUM aKTMBaMn 1
Tekywummn obszaTenbcTBaMm, KOTopas MoXeT CQOPMMPoBaTb CBOOOAHLIN OCTAaTOK AEHEXHbIX CPeaCTB.
MpumedaHwne 4. JinkBngHocTb 6anaHca. OpraHM3auns HeMKBUAHA, Tak Kak 0O0POTHbIE aKTUBbI MPEeAnpUATUS He
NpeBbLILLAOT TekyLlne oba3aTensCcTBa B 2 pasa. 3TO CBA3AHO CO CreunduKkon NnpeanpusaTums.

OueHka 5. ®nHaHCcoBasa yCTOM4YMBOCTb NpeanpuaTua. KomnaHma cHntaeTcs pMHaHCOBO YCTONYNBOM, €CNn
COOTHOLLEHMEe COBCTBEHHOrO 1 3ae€MHOIr0 KanuTana coctaBnseT 1/3 1 2/3 COOTBETCTBEHHO (3TO OTHOCMTCS K
MUPOBOW NMpakTuke). Ons KoMnaHum B POCCUM 3Ta NMPakTMKa HECKOJIbKO N3MEHMUIacCb N3-3a BbICOKUX MPOLEHTHbIX
CTaBOK MO KpeauTam N TPpyAHOCTEN C NoJlydeHneM KpeauToB. [nsa Poccmn 3To OTHOLWeEHMEe CKkiagblBaeTcsa obpaTHO
nponopunoHaneHo. "MasnpoM" npeacTas/ieH B 06emx Bepcusax, 1 N03TOMy OH CHMTaeTCs PMHAHCOBO YCTONYNBON
KOMMNaHuen .
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