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BeeneHne. onrve roabl paHuma cHuTanacb 0GHUM U3 BeAYLMX IKCMOPTEPOB yCayr, B TOM YMUC/ie, OHa 3aHMMana
anauvpylowme no3nunm Ha rnobasbHOM TYpUCTUYECKOM pbiHKe. OaHako ¢ KoHua 1990-x rogos cuTyaums C
naaTéxxHbiM banaHcom PpaHumn nepectana bbiTh, B LesioMm, 61aronpuAaTHON A5 CTPaHbl, YTO 3HAYUTENbHO
yxyawuaocek B 2010 rogy no npuymHe pocTta TOProsoro geguunTa.

B 3ToN CBA3K, aKTyasibHbIM CTAHOBUTCA UCCnefoBaHne nnaTtéxHoro 6anaHca ®paHuUmmM Kak O4HOIro U3 NMAEPOB
cpeimn CTpaH Co 3HAaYMTEeNbHbIM AeULNTOM, HECMOTPS Ha Pa3BMTOCTb U MacWTabHOCTL €€ HauMOoHaIbHON
SKOHOMUKMN.

Llenbto nccnenoBaHns ABAsSETCA U3y4YeHNE MEeTOAUK OLEHKM NMaaTéXHoro 6anaHca ®paHuUnm.

B cooTBeTCTBUM C LeNbio, onpeaeneHbl U 3aja4n NCCnefoBaHuns:

1) n3y4unTb CTPYKTYpPY NnaTéxHoro HanaHca ®paHumm 1 NnpoaHaan3mpoBaTb AUHAMUKY NOKasaTenen.

2) NnpoaHanAn3npoBaTb METOA0JI0r1t0, NpuMeHsaeMyto baHkoM PpaHuMn onsa pacHyéTta naaTexxHoro 6anaHca n
MeXOYHapoaAHOW MHBECTULNOHHON NO3ULNK;

3) NpoaHanM3npoBaTb OTANYUTENbHBbIE YEePThbl, NPUCYLLME oueHKe naaTéxHoro 6anaHca ®paHunn baHkoM
dpaHuun.

O6BbEeKTOM MccnenoBaHUsa BASETCS NaaTEéXHbIN 6anaHc PpaHLuuMNn.

MeToabl nccnepoBaHns. OCHOBHbIM METOAOM UCCef0BaHNSA aBAseTCca cbop CTaTUCTUYECKNX OAaHHbIX,
onpeneneHne o6 bEMOB OCHOBHbIX arperaToB NaaTéxHoro 6anaHca Ha 0OCHOBE BbIBOPOYHbIX AAHHbIX,
npenBapuTesibHbIX PaCcYETOB OTAE/bHbLIX MOKa3aTesiel U pe3ysibTaToOB ONepaTMBHOMO aHaM3a TeHAeHU N
n3MeHeHUs pakTopHOro oHa.

OcHoBHas YacTb. C 2004 ropna Bo ®paHumnm HabnogaeTca aeduumT ToproBoro 6anaHca n3-3a NocTeneHHon
3p03UKN IKCMOPTHO-OPNEHTNPOBAHHON MPOMBbILLINEHHOCTU, YKPENIEHUS KypCa eBpOo U pacTyLlen 3aBUCMMOCTN OT
MMMopTa 3HEeProHOCUTENEN N NMPOMbILLINEHHON Npoaykuun. B 2017 rogy Hanbonbwmnin geuynt TOProBoro
6anaHca 6bin 3adpukcMpoBaH ¢ Kntaem un FoHKoOHroMm, F'epmanunen, Hugepnangamu, Utannen n benbruen; B To
BpeMs Kak HambonbLwmnm npodumunT Toprosoro 6anaHca 6bia 3auKcMpoBaH ¢ BaAn>xHUM BoCcTOKOM,
BenukobpuTtaHuen, Adpukon u LLisenuapunen.

B 2020 roay Tekywmnin NaaTéxHbIN CHET cocTaBmn 43,7 munnnapnpos espo (1,9% BBI1) . OH cokpaTuacs Ha 36,7
MuUaAnapAa 4osaapos no cpaBHeHmoo ¢ 2019 rogom. [laHHoe cokpaleHue 6bi10 0bycioBaeHO yBenn4yeHnem
fedurunTa B TOProsse NpoMbILLIEHHBIMY TOBapaMu, B YaCTHOCTHU, U3-3a COKpaLleHusa npodurumTa B o6nactum
A35pOHABTUKM, @ TaKXe COKpalleHneM npoduumTa B TOProee ycayramm Ha 7,6 Mmunnnapaa espo, ocobeHHo B
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chepe TypucTndeckux ycnyr. banaHc MHBECTULMOHHBIX 40X0A0B cocTaBua 20,7 MUANMapA0B €BPO, COKPATUBLLNCH
Ha 15,8 munnmapnos eBpo.

HaHHbIN gednunT 6k NPOoPMHAHCUPOBAH 3a CHET YNCTOro NMPUTOKa KanuTana B pa3mepe 52,5 Mmunnvapaos eBpo.
«MobunbHble» KaTeropun kanmTana (NopTdesbHble MHBECTULNK, BAHKOBCKME KpeanTbl, MPOn3BOAHbIE
(hMHaHCOBbIE NHCTPYMEHTbI) obecneynBaloT AaHHbIe NOCTYNAeHnsa. C 4pyron CTOPOHbI, YHTO KacaeTCs NPAMbIX
WHBECTULNIA, TO (hpaHLy3bl NPOOOJI»KAJIN MHBECTUPOBATL 3a pybexoM Ha cyMMbl, 6/In3KMe K NoKasaTenam
npeabioywmx neT, B TO BpeMA Kak MHOCTPaHLUbl MHBECTUPOBaAM BO ®paHUMio ropa3ano MeHblle B 2020 roay.
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