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BBEOEHWE

N3MeHeHnsa B pOCCUNCKON SKOHOMUKE BAUSIOT Ha XXW3Hb KOMMAAHWA 1 MO3TOMY BbI3blBalOT MHTEPEC MHOIMMX CTOPOH,
BKJII0Yas (PMHAHCOBbLIX aHaJIMTUKOB, BNajenbLeB N MEHEL)KEPOB OpraHn3aumin pasHoelx cep n chep
AeAaTesIbHOCTN. ITOT MHTepec NoAKPenaseTca TeM (PakToM, 4TO B NocsiegHee BpeMs 3KOHOMUKA nepexusia
MHO>XeCTBO MOTPSACEHNN, BK/IOYasa N3MEHEHMNS LeH Ha CbipbeBble TOBapbl, NafeHne HaunoHalbHOW BantoThl,
BBELEeHNEe CaHKLUMN MHOCTPaHHbIMWN rocyaapcTBamMu 1 T. 4. No3ToMy 3Tu cobbiTnsa He Moram NponTn beccnenHo u
He MOIr/IM HEeraTUBHO CKa3aTbCs HA SKOHOMMUYECKOM MOJI0OXKEHUN POCCUMNCKOro npeanpuHuMaTenbCTBa.

MHoOrne poccMnckme KomnaHum Bce Yalle obpaLlaloTCsa K aHTUKPU3UCHBIM CheunanncTam, KoTopbie NpoBoaaT
KOMMJIEKCHbIA aHan3 AeATeNbHOCTU KOMMNaHUM, BKAKYasa onpegesieHne nx UHaHCOBOW YCTONYUBOCTU U
nnaTe»xecnocobHocTn. PuHaHCoOBoOE NoJsioXKeHne bnsHec-eOMHULbI OTPaXkaeT BCe acneKTbl AesATeIbHOCTH
OpraHm3auunm, NOCKOJIbKY nepemelleHne paboyen cnibl KOMMaHUM CBA3aHO C pacxogamn. Hanbonee Ba)kHOM
3KOHOMMYeckon npobnemMmon Npm oLeHke PMHAHCOBOIO MOJIOXKEHUA MHOMMX OpraHn3aumin asnseTcs
HeJocCTaTo4Hasa pmHaHcoBas CTabunbHOCTb, KOTOPas NPUBOAUT K BaHKPOTCTBY npeanpuaTuii. B aTon ceasun
OLleHKa NaaTexecnoCobHOCTM X03ANCTBYOWEro CybbekTa ABnseTCa O4HUM U3 Ba)KHbIX (PaKTOPOB, KOTOPbIN
xapakTepusyeT obLiee hMHaAHCOBOE MOMOXKEHME NPpesnpuaTus.

AKTYanbHOCTb BbIOBpaHHOW TeMbl 3aK/l04aeTCs B TOM, YTO B COBPEMEHHbIX YCJI0BUAX Ka)Kgoe npeanpusatme
[OJIHKHO YETKO OPMEHTUPOBATLCA B C/IOXKHOM NTabPUHTE PbIHOYHbIX OTHOLLEHWIA, MPaBUJIbHO OLLeHMBaTb CBOM
NMPON3BOACTBEHHbLIN N SKOHOMUYECKNA NOTEeHLUMaN, KOTopble NO3BOINAN Bbl COXPaHUTb KOHKYPEHTHbIe
npenmmyLLecTBa Ha pbiHKE B A0JAr0OCPOYHON nepcrnekTmee. No3ToMy 0OHUM N3 BaXKHENLLNX HaMpaBieHUA pa3BuTus
COBPEMEHHOIr0 NPeAnpuATUS AOJIXKHO BbICTYMNaTb NOBbILLEHNE YPOBHSA ero (PUHaHCOBOW YCTOMYNBOCTIU U
naaTe)xecnocobHoCTN. B 3TOM KOHTEKCTe criefgyeT uccnefoBaTb NOAXOAbl K COBEPLUEHCTBOBAHMIO aHaAn3a
(PMHAHCOBOro COCTOSHUA U NJIAaTEXECNOCOOHOCTN NPeanpuUAaTUA C LeSbio NMOBbLIWEHNS YPOBHSA (OUHAHCOBOM
yCTONYNBOCTN.

AHanun3 nnate)xecnocobHOCTN NoMoraeT NOBbICUTbL 06OCHOBAaHHOCTb CTaHAApPTOB, onpeaensarL X 3KOHOMNYECKYIO
3P PHEKTUBHOCTb NCMOJIb30BAHWNA MaTepualibHbIX, TPYAOBbIX, (PMHAHCOBbLIX PECYPCOB, a TakXXe onpenennTb
BHYTPEHHMe pe3epBbl X03ANCTBYlOLero cybbekTa. CnenosaTesibHO, OAHON N3 BaXKHENLLUX XapaKTepUCTUK

3P PEeKTUBHOIO yrpaBsieHNs X03NCTBEHHOWN AeATe/IbHOCTbIO OTeYeCTBEHHbIX OpraHu3aunii B pbIHOYHbIX YC0BUAX
ABNAETCA UX (PUHAHCOBOE MOJIOXKEHME, B TOM H/C/Ie NaTeXecnocobHOCThb.

Ha TeKyLwuin MOMEeHT B 0OTe4eCTBEHHON 1 3apybeXXHon nuTepaType npeaslaraeTca pag MeToAUK aHain3a N OLEeHKU
naaTeXecnocobHOCTUN, KOTOPbIE Pa3/INYAIOTCA KaK aHaIMTUYECKMMU NpoLeaypamMun, Tak n UHAHCOBOM
nHdopMaumein, NoI0XKEHHON B X OCHOBY. iccnepoBaHuamMm n paspaboTtkamm cnocoboB aHanM3a n OLEHKKN
naaTe)>xecnocobHOCTN X03ANCTBYIOLWNX CYOBLEKTOB 3aHMMaNNCb MHOrMe y4yeHble U CneunaancTel, B ToM Yyncne B.B.
MeaHoB, B.B. Kosanes, M.J1. NaTo., H.A. JlbBoBa, H.C. BopoHoBa, A.[l. LLlepemeT, A.l'. I'pa3HoBa, A.l. F'paposa, T.1.
Cauyk, O.B. EcdobnmoBa, B.A. YepHeHko, IN.B. CaBuukas.

Llenbto BbINYCKHOM KBanKauMoHHON paboThbl SBNSETCSA NpOBeAeHME NCCNeA0BaHNA TEOPETUYECKUX U
NPaKTUYeCKNX acNeKTOB MOHATUA U MeToA0B obecnevyeHns NnaTexecrnocobHOCTM X03ANCTBYOWeEero cybbekta 1
pa3paboTKn NPensioXXeHNN No NOBbLILWEHNIO YPOBHSA MJiaTeXXecnocobHoCTN NpeanpusaTUsa Ha OCHOBe
COBEpPLUEHCTBOBAHUA METOA0B OLLEHKUN MaTeXecnoCobHOCTH.

Ona pocTuxeHns NocTaB/ieHHON Lenn B paboTe CcTaBATCA crnefyloume 3ajadn:


https://stuservis.ru/glava-diploma/229542
https://stuservis.ru/glava-diploma/229542

- onpenennTb 3HaYeHne N coaep)XaHne aHanausa nnatexxecnocobHoOCTM xo3ancTByoWero cybbekTa;

- nccnepoBaTb TeOpeTUYECKMEe BOMPOChl CoOAep XaHNsA, METOAOB aHasIM3a N OLEHKMW NaaTe)ecnocobHocTy;

- BbIMNOJIHUTb OLLEHKY M NpoaHaan3npoBaTb MeToAbl obecnevyeHns nnaTtexecnocobHocTn Ha npuMmepe OO0 «META-
[MPOM»;

- pa3paboTaTb HanpaB/IeHMS NOBbLILLEHNSA YPOBHSA MAaTEXECNOCOOHOCTU X03ANCTBYOLLEro cybbekTa Ha OCHOBe
COBEpLUEHCTBOBAHUA MeTOA0B OLLEHKUN NaaTexecnocobHOCTK.

O6bEeKTOM BbIMYCKHON KBaNprKaLMOHHON paboThl ABNSETCA (PMHAHCOBO-XO35ANCTBEHHAA AeATENbHOCTb
X035NCcTBYyOWero cybbekTa 1 aHan3 ero naaTexecnocobHocTu.

MpeoMeToM BbiNYCKHOW KBaNndrkauMoHHON paboThl ABASAIOTCA METOAbl aHaAM3a U OLEeHKW niaaTexxecrnocobHocTw.
NHbopMaumoHHOM 6a301 BbIMYCKHOW KBaMMUKaLWOHHON paboThl SBASAIOTCA HOPMaTMBHO-MPABOBLIE aKThl,
Hay4Haa un y4yebHas nutepaTypa, CTaTUCTUYECKUE OaHHble, AaHHble ByxranTtepckonm oT4eTHoCcTN OO0 «META-
MPOM».

B pelweHnn KOHKPeTHbIX 3a4ay MCNOoJIb30BasINCb abCTPaKTHO-NOrMYeCKNM, MOHOrpauUieCKnn, SKOHOMUNKO-
CTaTUCTUYECKUI, IKCNEPTHLIN MeToAbl. [Tpn 060CHOBaHMN TeOPETUYECKUX U METOL0JI0MMYECKMX NONOXKEHUN
NCNOJ1b30BaJNCb abCTPaKTHO-NOMMYECKUIA N SKCMEPTHBIN METOAbI.

MpakTnyeckas LEeHHOCTb BbIMYCKHOW KBanpKaLMoHHON paboTbl 3aK104aeTCa B TOM, YTO NMpeasioxKeHus aBTopa
rno pa3paboTke HanpaBJ/IEHM NOBbIWEHNA YPOBHA NiaTexecnocobHoctn OO0 «METFA-MPOM» MoryT 6bITh
MPUMeHeHbl B OMHAHCOBO-X03ANCTBEHHON AeATEes/IbHOCTU, KaK aHHOIro NpeanpusaTuns, Tak n B opyrnx
npeonpnaTtnax Pd.

[aHHas BbiNyCKHasa KBanudunkaumoHHasa pabota cocTouT N3 BBeAEHUA, TPEX rNaB, 3ak/l0YeHns, CNCKa
NCMOJ1b30BaHHbIX NCTOYHUKOB U MPUJIOXKEHWUI.

1. TEOPETUYECKWE ACMEKTbI AHAJIN3A MNATEXXECNOCOBHOCTU XO3A9NCTBYIOLLEMO CYBbEKTA
1.1. NoHsTMe 1 coaep)XaHne nnaTexxecnocobHOCTM X03aNCTBYoLEero cybbekTa

B HacToALee BpeMs BCe CyOBbEKTbl PbIHOYHbLIX OTHOLUEHUA 3aHTepecoBaHbl B NOay4eHU 06beKTUBHON
MHpopMaunm o pUHaHCOBOM MOJIOXKEHNN CBOMX LAEeN0BbIX NapTHepoB. CUrHasabHbIM NoKa3aTeneMm pnuHaHCOBOIro
MOJIOXKEHUA ABNAETCA naaTexxecnocobHocTb. CNocobHOCTb NOKpPLIBaTL CBOM 06A3aTenbLCTBa ABNAeTCA Hambonee
Ba>XHbIM (paKTOPOM, XapaKTepunsyroLnm hnHaHCOBOE MOJI0XKEHNE KOMNaHnU. BoT noyemy oueHka obuiero
(h1HaAHCOBOIr0 NOJIOXKEHNSA U, B HACTHOCTUN, NNaTEXECMNOCOOHOCTN KOMMaHWUN ABSIETCSA He TOJIbKO Ba>XHbIM
3/1IeMeHTOM ynpaBneHns 6usHecoM. PesynbTaThbl 3TOM OLEHKN CIYy>XaT BUBUTHON KapTOYKON, peKnamMmomn n gockbe,
KOTOpbIe NO3BOAAIOT ONpPeaennTb NOJIOXKEHNE N MECTO KOMMaHWUN Ha pbiHKE.

MnaTe)xecnocobHOCTb OpraHmn3aunmn NpPosBAseTCA B ee CNOCOBHOCTM BbIMNMa4YMBaTh CBOU JOATU. ECAn y KoMnaHum
HeT MHaHCOBbIX NPOBIEM U OHa UMEET MNONOXKUTENbHYIO (DUHAHCOBYIO pPenyTaLunio, TO ee MOXKHO OTHEeCTU K
yCTONYMBO MaaTexxecnocobHomy xo3ancTeytowemy cybvekTy. HebnaronpnatHoe pnHaHCOBOE MNONOXKEHME
XapaKTepunsyeTCsa HenpepbiBHbIM 6aHKPOTCTBOM NpeanpuaTus.

PaccmaTpuBas noHATME «NaTeXeCcnocobHOCTb», cnefyeT OTMeTUTb, YTO OHO onpefenseT BO3MOXXHOCTb
npeanpuaTua CBOEBPEMEHHO U B MOJIHOM 06beMe NoracuTb CBOU 0653aTebCTBa HaJIMYHLIMU (PUHAHCOBLIMU
pecypcamu.

CneunanncTbl 4atloT pasHblie onpeaeneHns NoHATUA naaTexecnocobHocTb. Tak Bacunbesa H. K. cyutaeT, 410
NnaaTe)XecnocobHOCTb - 3TO IKOHOMUYECKAsA KaTeropusa AeaTeNbHOCTY OpraHM3aunmn, xapakTepumsytoLwas
CNoCOBHOCTb OpraHM3aLnmn BbIMOHATE CBOWM KPaTKOCPOYHbIe 0653aTenbCTBa A€HEeXHbIMU CpeaCcTBaMn U NX
akBuMBaneHTamu [2]. Fanaciok B. A paeT cnepytouiee onpegeneHue: «fMnate)xxecnocobHOCTb - 3TO cNOCOBHOCTb
npennpuaTua Bo3BpallaTb B HEO6X0AMMOM 06beMe N B yCTaHOBIEHHbIN CPOK 3aeMHble CPeACcTBa, TO eCTb
rnorawaTb CBOW A0JIroBble 06s3aTenbCcTBa».rae cHocka? N.A. bnaHk oTmevaeT, 4TO naaTeXxecnocobHOCTb - 3TO
BO3MOX>XHOCTb OpraHm3aumnm CBOEBPEMEHHO pPacCYMTaTbCA MO CBOMM TeKyLUM obsa3aTenbCcTBaM nNpu NOMoLLm
060pOTHbLIX aKTUBOB Pa3HOro ypoBHS nnkeupHocTy [17]. Kapnosa T. 1. cyMTaeT «naaTexxecnocobHOCTb - 3TO
CNOCOBHOCTb OpraHmM3auMn NOJIHOCTLIO U CBOEBPEMEHHO BbINOJIHATL CBOM 065A3aTensCcTBa, obecrnevymnsasn Npm 3ToM
Tekylme onepauunm HeobxoanmeiMn pecypcamm» [7].

MnaTe)xecnocobHOCTb N INKBUAHOCTb ABAAIOTCA OAHMMU N3 OCHOBHbIX MOKa3aTenen GUHaAHCOBON AeATE/IbHOCTHU
opraHm3sauunu. NnaTtexecnocobHas opraHMsauns nMeeT 3Ha4YUTEIbHOE NPENMYLLLECTBO Nepes KOHKypeHTamu,
ABNISIETCA KPeAUTOCNoCObHON, NpnBAeKaTeNbHON O UHBECTULUNIA, NpeacTaBnaseT 6oblLnNn nHTepec ansa



nMpuBJie4YeHNs BbICOKOKBaAMPULMPOBAHHOIMO NepCcoHana, He 3aBUCUT OT PbIHOYHbLIX YCJIOBUIN, MO3TOMY OHa He
MOXXKeT 00aHKPOTUTbLCA. B HacTosiLLee BpeMs CYLLECTBYET MHOXKECTBO TOJIKOBaHUIA TEPMUHOB
"mnaTexxecnocobHocTb" N "NNKBUAHOCTL".

PucyHok 1 - B3anMocCBA3b MeXAy NnoKasaTensaMmu JIMKBUAHOCTU U nnaTe>xecnocobHocTn

B 60/1blLINHCTBE CyHaeB BCe 3TW onpefesieHns B TOM UAN MHOW CTENEHW AOBOJIbHO MOXOXXN, HO eCTb HEKOTOpbIe
pa3nnyunsa. Tak, B. B. UeaHoB, H. H. LIbiITOBMY NpoBOAAT aHanoruio: "Ecinm NMKBUOHOCTb CBsi3aHa C OBUXKEHNEM
CcpencTB, TO NJjaTeXecnocobHOCTb CBSAI3aHa C ABMXXEHNEM CpeacTB. [IBMKeHne CpeacTB N AEHEXHbIN MOTOK
CBfA3aHbl APYr C APYromMm.
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