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BBeneHune

AKTYaIbHOCTb TeMbl NCCNIef0BaHNA. AKTyanbHOCTb 3a4a4, CBSA3aHHbIX C MPOrHO3npoBaHnemM MHAHCOBOMO
COCTOSIHUS NPeanpuATUs, OTpa>keHa B 04HOM N3 NCMNOJIb3yeMblX onpeaeneHnin GnHaHCOBOro aHasn3a, CornacHo
KOTOPOMY (pMHAHCOBLIA aHaNIN3 - 3TO MPOLECC, OCHOBAHHbIA Ha U3YyYeHUN AaHHbIX O PMHAHCOBOM COCTOSIHUM
npeanpuaTnsa n pesysbTaTax ero AesTeSbHOCTW B NPOLUJIOM C LEesibio OUEeHKU ByayLLIMX YyC/I0BUSA 1
NMPOn3BOANTENBHOCTb. TakuM 06pa3oM, OCHOBHOW 3a4ayelt (hMHAHCOBOro aHaIn3a SIBJISIETCS YMEHbLUEeHne
Hen3beXXHOoI HeomnpeaeNIeHHOCTN, CBA3AHHOM C MPUHATUEM SKOHOMUYECKMX PeLUeHNA, OPUEHTUPOBAHHbLIX Ha
6ynyuwee. Mpn TakoM noaxone MPUHAHCOBLIA aHaIN3 MOXKET UCMOJIb30BaTbCs KakK MHCTPYMEHT ana obocHoBaHus
KPaTKOCPOYHbIX M [OJIFOCPOYHbIX SKOHOMUYECKNX peLleHnit, LuenecoobpasHoCT MHBECTULNIA; Kak CpeacTBO
OLEHKWN KBaNM@purKaunum n Ka4ecTBa MeHeXMEHTA; Kak cnocob nporHo3mpoBaHnsa byaywmnx onHaHCOBbIX
pe3ynbTaToB. PUHAHCOBOE MNPOrHO3UPOBAHME MO3BOJISIET 3HAYNTESILHO YYULWNTb yYNpaBieHne npegnpuaTueMm 3a
cyeT obecnevyeHns KoopAMHaLUM BCceX DaKTOPOB NPOM3BOACTBA U CObITA, B3aUMOCBA3N OEATENbHOCTY BCEX
rnogpa3snenieHnn n pacnpeneneHns oTBETCTBEHHOCTMU.

DUHaAHCOBOE MJIaHMPOBaHNE - 3TO AeATEeSIbHOCTb SKOHOMUYECKM aKTUBHOIO cybbekTa (npeanpusaTus,
rocynapCcTBEHHOWN CTPYKTYpbl, 6aHka, HMO), cBsi3aHHana C pacnpeaesneHemM CpeacTB B COOTBETCTBUM C €ro
hakTnyeckumm notpebHocTAMN. PUHAHCOBOE MJIaHMPOBaHNE NpeanosiaraeT NOCTPOEHMe aNropnTMa
pacxofoBaHMS TEKYLMX (PUHAHCOBbIX PECYPCOB, @ TakXXe TeX, KOTOpble MPeAoCTaBAATCS B pacnops>KeHne
3KOHOMMYECKM aKTUBHOIro CybbekTa B COOTBETCTBMUN C aHAIMTUYECKUMWN pacyeTamMu (MM Ha OCHOBE TEeKYLLNX
KOHTPaKTOB, aCCUrHOBAHWIN, MHBECTULMA U OPYTUX HALEXHbIX UCTOYHMNKOB).

PUnHaHCOBOE MJIaHMPOBaHNE NMEET CliegyloLme 0CHOBHblE 0COBEHHOCTU:

- onpepnesieHne KOHKPETHOro nepmnoaa, B Te4EHME KOTOPOro 0XXKMAaeTca npoBeneHne HeobxoaAnMbIX onepauunin c
KanuTasaoMm;

- onpepneneHne LeneBbix CTaTell pacXxo4o0B U 4OX0A0B, a TakXXe rpaduka Ux BbIMOJHEHUS;

- onpegesieHne pacyeTHbIX NoKasaTeNen, oTpakaloLWwmx CyMMy LOXOLOB U pacxonoB (BantoThl, e AUHULLbI
n3mepeHnsa obbvema, Konm4yecTsa).

B cBoto o4yepenb, pMHAHCOBOE NPOrHO3MPOBAHWE - 3TO AEATESIbHOCTb SKOHOMUYECKN aKTUBHOIO CybbekTa,
KOTOpas Tak)Xe CBsi3aHa C pacrnpenesieHMeM CpeacTB B COOTBETCTBUM C ero noTpebHoCcTAMM, 04HaKO
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COOTBETCTBYIOLLNIA aJIrOPUTM PacxXxoLoBaHUA KanuMTana Npy NporHo3MpoBaHMM OCHOBaH Ha NpeAnosiaraeMom
[oXoAe, He NOAKPENNEHHOM HafEeXHBIMU NCTOYHUKAMN. DTO MOXKET ObITb, HANPUMEP, YBESINYEHNE BbIPYYKN M3-3a
oXXnpgaemMblx KonebaHnin BaNlOTHbIX KYPCOB UJIN MOBbILLEHNE LLEH Ha aKLUWK AN KOHKPETHOro NpoaykTa,
9KCNOPTMPYEMOro OpraHmn3aumen.

Mpwn NnaHMpoBaHUM PUHAHCOBLIX Pe3yJIbTaTOB OpraHn3aunm HeobxoaAMMo yYnMThiBaTb pa3Mep opraHu3aumu,
MacwTab Npon3BoaCTBa, aCCOPTUMEHT BbIMyCKAaeMOW NPOAYKLMN, NHTEHCUBHOCTb MCMOb30BaHNS pecypcoB,
AOCTYNHOCTb (PMHAHCOBbIX PECYPCOB, COCTOAHNE TOBAPHOIroO pblHKa 1 T.A4.

Llenb nccnenoBaHus - N3y4nTb M NpoOaHaAn3npoBaTh NJaHUPOBaAHME N NPOrHO3MpoBaHUE PUHAHCOBbLIX
pe3ynbTaToB AeATesIbHOCTUN OpraHm3aumnn.

3ajayn nccnenoBaHus:

1) N3y4nTb TEOPEeTUYECKNE OCHOBbI MJAHNPOBAHUSA U NPOrHO3UPOBAHMSA (PUHAHCOBLIX Pe3yIbTAaTOB AEATENLHOCTUN
opraHm3sauuu;

2) NnpoaHanM3npoBaTb MNJIAHNPOBaHNE U MPOrHO3MPOBaHME (PUHAHCOBbLIX Pe3y/ibTaTOB AEATENbHOCTU OpraHm3aunm
MBY CLU I'. Cnobopckoro;

3) NpensIoXnTb MeponpuATUA MO COBEPLUEHCTBOBaHWUIO MJaHNPOBAHMNA U MPOrHO3UPOBaHNSA (PUHAHCOBbIX
pe3ynbTaToB AeAaTesibHOCTM opraHmn3auun MBY CLU I'. Cnoboackoro.

Ob6beKkT nccnepoBaHms - opranmsauma MbY CLU I'. Cnoboackoro.

MpepmeT nccnepoBaHUs - NJaHNPOBaHWE U MPOrHO3MPOBaHME PUHAHCOBbLIX Pe3yJsibTaToOB AEATENIbHOCTH
opraHmsauun.

MeToAabl nCCnenoBaHnsA: nlyyeHne crneunaan3npoBaHHON nntepaTypbl, aHaan3 1 CpaBHEHME.

CTpyKTypa paboThl: BBeAEHNE, TPU I1aBbl, 3aKJIKOYEHNE U CMTNCOK INTepaTypbl

1 TeopeTu4eckne 0CHOBbI MIAHNUPOBAHUS N NMPOrHO3MPOBaHUSA (PMHAHCOBbLIX PE3YbTAaTOB AeATENbHOCTU
opraHmsauum

1.1 CyuwHOCTb CUCTEMbI (OUHAHCOBOrO MNJAaHNPOBAHUSA U NPOrHO3MPOBaHUA

3a nocnegHue 10 neT B POCCUNCKOM SKOHOMUKE MPOU3OLLIN CYLLLECTBEHHbIE U3MEHEHUS: U3MEHWJIOCh YrpaB/eHune
XO35AIICTBEHHOI AeATeNbHOCTLIO B KOMMEPYECKUX 1 BIoXKeTHbIX yuYpexxaeHunax. Cuctema 6yxranTepckoro yyeTa,
yCTaHOBJIEHHas 3aKOHOL4aTeNbCTBOM Poccuinickoin defepaunn, He BCerga ycneBaeT 3a Pa3BUTUEM SKOHOMMYECKOM
cuTyauumn. MHorve olWnMBKM BO3HUKALIOT N3-3a OTPaXKEHUSA He TONIbKO HETUMUYHbLIX A5 BI04)KEeTHON opraHu3auum
onepauui, TaKUX Kak X03ACTBEHHAs AeATESIbHOCTb, NoJlyYeHne BHepean3aUnoHHbIX 4OX00B, HO 1 NMPOBOAKM
OCHOBHbIX CPELCTB, 3aMacoB, Pac4eToB C AeOUTOPCKON 3a40/1XKEHHOCTLIO .

®d1HaHCOBOE MJIaHMPOBaHME OCYLLIECTB/IAETCA NOCpeACTBOM (POPMUPOBAHMA PA3INYHOIO poa (UHAHCOBLIX
NiaHoB, LIeJSIb U COAep KaHMe KOTopbiX B 6osibLIEel YacTy 3aBUCUT OT 3aay M 06bEeKTOB NaHNPOBAHUS.
®1HaHCOBOE MJIaHMPOBaHNE Ha CeroAHALIHUA AeHb BLICTYMNAeT B KA4eCTBE BaXKHelLlIen CoCTaBnsAoLen
KOpMopaTMBHOIO NAaHMpoBaHus. JTlo60oi 3KOHOMUCT WK CNEeLUUanncT Nno NnjaaHnpoBaHuio B o6sa3aTeNbHOM nopsaake
L0JKeH BbITb O3HAKOMJIEH C METOAMKON U CMbIC/IOM BbINOJIHEHUSI U KOHTPOS NCMOJSIHEHUS MOCTAB/EHHbIX MJIAHOB.
CTOUT OTMETUTb, 4TO OpraHmM3aums GUHAHCOBOro NJaHNPOBaAHMA B 3HAYUTE/IbHOWM Mepe 3aBUCUT OT pa3mepa
3KOHOMUYECKOoro cybbekTa. B oTHOCUTENbHO HEGONBLLUNX OPraHn3aLmax He CYyLLeCTBYET pa3aefieHuns
(PYHKLMOHANa B OTHOLLEHUW YNPaB/IEHNS U MJIAHMPOBaHUSA, B CBA3MN C Y€M PYKOBOAMTESNIM MOrYT CaMOCTOATEsbHO
BHMKATb BO BCe nposeasowme npobnemsl . B KpynHbIX opraHusaumax gpopMmpoBaHne prHaHCOBbIX 6100XeToB,
KaK npaBwJio, peannsyeTcs AeLeHTpann3oBaHo. CTONT OTMETUTb, YTO B KOHKPETHOM noapa3fefieHnn
npeanpuaTUsS UMETCS Kadpbl, y KOTOPbIX UMETCS onpeesfieHHbIN onbIT paboTkl B 061acTM NpoM3BOACTBa,
NnpoAaax, 3aKyrnok, KOHTPOJIS MO BbINOJIHEHUIO MNaHa. B pe3ynbTaTe B xo4e paboTbl TakMxX nogpasaeneHunin n
BbIABUrAOTCA NPEeAsIoXEeHNA N peKOMeH4aUNN OTHOCUTESIbHO TeX MeEpPONpUATUiA, KoTopble bbis1o 6l HeobxoanMo
NpoBecTn c HanbosbLen 3PPEKTUBHOCTLIO.

Jliobasi 6u3Hec-aeAaTeNbHOCTb CBA3aHa C pUcKaMu. HUKTO He MOXKeT TOYHO npefckasaTb byayliee, No3ToMy Ha



KaXkAoM 3Tarne (oMHaHCOBOro NiaaHMpPoBaHNS HeE0H6X0AMMO NOCTOSHHO YYMUTbIBaTb HOBYIO MH(OpMauuto. 3MeHeHne
BHELLHWX yCNoBUIA TpebyeT NOCTOSSHHOIro NnepecMoTpa PUHAHCOBbLIX MAaHOB. [2]

PucyHok 1 - 3aga4n oMHaAHCOBOro NjaHUpPoOBaHMS

f1BNSASCH BaXKHENLLMM 3/IeMEHTOM B CUCTEME COBPEMEHHbIX OpraHn3auuni, uHaHCoBOE NiaHNUpoBaHNe uMeeT
ueneBoe npefHa3HayYeHue:

- CTaHpapTusaumsa guHaHCcoBoW nHhopMaLmu;

- MporHo3unpoBaHue Byayuero GMHaHCOBOro COCTOSHUA OpraHn3aumm;

- OnTMM3aumnsa pacnpeneneHns MUHaAHCOBbLIX PeCcypCos;

- CocTaBsieHMe haKTNUYeCKMX NNaHOBbIX pe3ysibTaTOB U T. 4, .

Brog)XeTHble UHCTUTYThl, KakK 3J1eMeHTbl PUHAHCOBOW CUCTEMbI, B3aMMOLENCTBYSA C APYIrMMN YHaCTHUKaMU, TaKkxKe
BbIMNONHAIT onpeaeneHHble counanbHble hyHKUNMK, obecneymBan HaceneHne rocygapcrea HeobxoanmbiMum
TOBapaMu 1 ycJiyramu, npu 3ToM NX AeATesIbHOCTb OCYLLLeCTBAAETCS Yyepe3 OTHOLLEHNA rocyJapcTBa,
npeacTaBl/ieHHble 3aKOHO4aTeIbHbIMU aKTaMW. U OpraHbl UCMOJHUTEJIbHOW BAACTU U YNPaBAEHUS, N YYPEXAEHUS,
W rpaxgaHe, KotTopble noay4yatT 3TU ycayrn. Onvwem ocobeHHOCTY B3aUMOOTHOLLIEHWIA (DMHAHCOBBIX, Hal0roBbIX
OpraHoB N BIOO)KETHbIX YHYPEXOEHUN B COOTBETCTBUM C AENCTBYIOLWMM MPaBOBbIM PEXNMOM B POCCMACKOM
depepaumn. NMockonbky 6oaXKeTHbIE yYpeKAeHWs, PUHAHCUPYeMble 3a CHeT roCcyAapCTBEHHbIX aCCUrHOBaHUM,
nepepaHbl OpraHaM Ka3Ha4yencTBa, OKa3blBalOLWMM pacyeTHbIe YCAYr, OHU He UMeIoT npaBa CaMoCTOATENIbHO
3akno4aTb ¢ 6aHkamMu gorosop 6aHKOBCKOro cHeTa AJ19 OTKPbLITUSA CHETOB A5 y4eTa 6I00)KEeTHbIX CPeacTsB .
biofg>xeTHoe yupexAeHune - 3To HeKOMMepyeckas opraHusaums, cosgaHHaa Poccuinckon depepaumein, cybbekTom
Poccunckon depepaumm nam MyHuunnaabHelM obpasoBaHneM. OCHOBHblE (PyHKLMN BI00)KETHOW OpraHM3aummn
3aKJIl04aloTCA B NpefoCcTaBAeHUN YCAYT B pa3/indHbIX 06nacTax: 34paBoOXpaHeHNs, Hayku, obpa3oBaHus,
dr3nyeckom KynbTypbl U COPTa, COLMaNbHON 3aHATOCTM N T.4. Blog)XeTHble yyYpexaeHns hUHaHCUPYTCa 13
denepansHoro 6ioa)xeTa, 610a>KeTa pernoHa uam MyHMLMnNaasHoro obpasoBaHms, COOTBETCTBEHHO. 3HaYeHMe
drHaHCcoB 610 XKEeTHbIX yYpexxaeHunin obycnasnneaeTcs TeM, 4To 6onee NoNoBUHBLI PeCypCcoB, CO34aBaeMbIX B
CTpaHe, Mobunnnsyetcs B 6100)KETHYIO CUCTEMY FOCyAapCTBa.

Cneunduka aHannsa 610KeTHbIX opraHmn3auunn TpebyeT gononHeHMs obwmnx 3anay 6100>KETHbIX OpraHM3auunn
6051ee KOHKPEeTHbIMUK, TaknMK Kak cbop cpencTs B B104KeT 1 BbiBAIeHE AOMNO/HUTENIbHbIX 4OX0A0B, TOYHOE
NCMNOJIHEHME yTBEpPXXAEHHOro 6oaxeTa 1 cobnoaeHne hnHaHCOBONW N BIOOXKETHON ANCUUMNIINHBI. BlogXeT - 3To
nfiaH B AE€HEe)XXHOM Bblpa>XeHUM, OXBaTbIBaAOLWWNIA BCE aCNeKThbl AeATeNbHOCTM OpraHmM3aumnmn, No3BoNaoLNN
CpaBHWBaATb NMOHECEHHbIe 3aTpaTbl U AOCTUNHYTbIe pe3ynbTaTbl B LLe/IOM U 3a onpefefieHHble nepuoabl. brogxxeT
ABNAETCA OCHOBHbIM MCTOYHUKOM MHOPMaLUK 415 oueHKn byayuiero (MporHo3mpyemoro) pnHaHCOBOro
MOJIOXKEHNA OpraHn3aumnm n 4as NpUHATUS KOPPEKTUPYIOLLNX YIpaBieHYeCKnX peeHnn. biog)xeTtHoe
naaHMpoBaHMe - 3TO nMpouecc pa3paboTKy n ncnonHeHus 6oaxxeTa, KOTOPbIA ABAAETCA (UHAHCOBBLIM U
KONIMYECTBEHHbIM Bblpa>keHNEM MJIaHOB, HEOBX0AUMbIX ONA OOCTUMKEHNS Lienen, yCTaHOBJIEHHbIX OpraHu3aumen.
OTclofa clieayeT, 4TO cocTaBieHne Biog)KeTa CTaHOBUTCS CBA3YIOLW MM 3BEHOM MeXXAY OonepaunoHHbIM
ynpaB/ieHNEeM, OCYLLEeCTBAeMbIM Ha 6onee HN3KOM YPOBHE, U CTpaTernyeckuM ynpaBsie€HUEM, OCYLLECTBASEMbIM
BbICLUMM PYKOBOACTBOM. biog>KeTHoe yypexxaeHue - opraHmsaums, kotopas bbina cosgaHa opraHamu Bnactum PO,
nmbo cybbekToB PO, nnbo opraHamm MecTHOro caMoyrnpasJiieHUs B Lefsax peannsaunm cnegyrowmx GyHKUnm, a
MMEHHO (puc. 2):

PucyHok 2 - ®yHKuUuKM 60aXKeTHbIX yYpexxaeHuin B PO

AHann3 MHaAHCOBOr0 COCTOAHUA OpraHu3aunm NO3BONAET pa3peLllaTh caeaylowme 3agadn:

- yCTaHaBNMBaTb Ty chepy, B KOTOPYIo TpebyeTcsa BNOXUTL Bonbluee KONMYECTBO YCUAni Ans GopMnpoBaHns
Hekoro 6anaHca;

- YNpaBnaTb OpraHmn3aumen Kak B KpaTKOCPOYHOM, Tak M B AOJITOCPOYHOM Mepuoae;

- MPUHUMATb pauMoHalibHOe yrnpaBiieH4YeCKoe peLleHme .

Ho, Tak Kak obwecTBe 6ecnpepbiBHO pa3BMBaETCH, TO eMy HEOBXOAUMbI U HOBbIE METOAbI, U UHCTPYMEHTbI 4
rnposeneHns PUHaAHCOBOIro aHasin3a. TakKuM MeTOL0M MOXXeT CTaTb (PMHAHCOBOE MJjaHMpoBaHne. dnHaHcoBoe
nJaHWpoBaHMe - 3TO KOMMJIEKC pa3sindHbIX OEACTBUN, HanpaBJ/ieHHbIX Ha (hOpMUPOBaAHME, NCMONb30BaHME U
yrnpaBJsieHns MHaHCOBbIMK pecypcamu.

B xone hvHaHCOBOro nJaHNpPoOBaHUA OpraHu3aLmn:



- OLLeHMBalOT CBOE (PMHAHCOBOE MOJIOXKEHUS;

- MPOBOAAT aHaNM3 HanpaBJEeHU pacxo4oBaHNA (PUHAHCOBLIX PECYpPCOB;

- YCTaHaBAMBAOTCHA NCTOYHMKN PUHAHCOBbLIX PECYPCOB U X BEINYMHA;

- MPOBOANTCSA UCcaenoBaHNEe YPOBHSA AeULNTHOCTU pecypCcos;

- onNpenensTCsa HanpaBsieHs Hanbonee 3hheKTUBHOIrO UCMOJIb30BaHNSA PECYPCOB.

TpebyeTcs Tak)Xe OTMETUTb, 4TO (PMHAHCOBOE NJAHNPOBaHWE UAET NapasiiesibHO C MPOrHO3MPOBaHUEM.
MpOorHo3MpoBaHNeE SBJISETCSA HEOTHEMIEMBIM 3JIEMEHTOM MJIAHMPOBAHUSA, TaK Kak bl )KeTHaa opraHu3auuns
obnapaeTt orpaHUYeHHbIMU pecypcaMm, a rPamMoTHbIN NPOrHO3 UCMONb30BaHMSA PeCcypCoB NO3BOAUT pacnpenennTb
OCTaBLUMECS pecypcCbl Ha MpoYvune uenun opraHmsaumnm. BaxxHo oTMETUTb, YTO NOAABAAOLWAA YaCTb MJAHOBbLIX HOPM
1N HOPMaTMBOB MPU COCTABJIEHNN CMET PAacCYMTLIBAOTCA U COCTABAAOTCA BI00)KETHbLIMM OpraHmn3aunamm
CaMOCTOATEIbHO.

OTMeTUM, 4TO AeATesIbHOCTb BIAXKETHBIX yYpeXxaeHNn uHaHcmpyeTca u3 epepanbHoro bogxxeTta, 6toa>XeToB
cybbekToB henepaumnn, nmbo ns 6rogxeTa MyHULMNaNbLHOro obpa3oBaHns, UCXOOA N3 NPOrHO3a A4OXO040B U
pacxo4oB AaHHOro y4ypexxaeHus. OpraHnsaunm, HageneHHble roCcy4apCTBEHHbLIM NN MYHULUMANbHbBIM
MMYLLECTBOM Ha MNpaBe ONepaTUBHOIO yrnpaBJ/ieHNS 3@ UCKJIIOYEHMEM Ka3eHHbIX NpeanpusaTuin N aBTOHOMHbIX
yypexkaeHuin B Lensax biogxxetHoro kogekca PO npusHaoTca 6100XKETHbIMU yypexxaeHnamm (n. 2 ¢T. 161
BroaxxeTHoro kogekca Po) .

Llenbto hMHaAHCOBOro NiaHUpPOBaHMA ABNAETCA PMHAHCOBas AEeATENbHOCTb KOMMEpPYeCKMX OpraHn3aumnin, opraHos
rocyapCTBEHHOWN BAaCT! U MECTHOIr0 HacesieHUs, a TakXe popMmpoBaHue 1 Mcnonb3oBaHMe MU PUHAHCOBBIX
pecypcoB. B xoae nnaHMpoBaHNA X039NCTBYOWME CyObeKTbl OLLEHMBAIOT CBOE (PHAHCOBOE MOJIOXKEHMWE, BbIABAAIOT
BO3MO>XHOCTU yBennyeHns obbemMa prHaHCOBbLIX PEeCYpPCOB, HanpaBseHnsa nx Hanbonee achheKTUBHOIO
NCMOJIb30BaHUS, onpeaenstoT 06beM N UCTOYHMKN (PUHAHCOBLIX PECYPCOB 1 HanpaB/ieHNa NX pacXo4oBaHUA. U
ypOBEHb AeduumnTa pecypcos. MNnaHMpoBaHME OCHOBLIBAETCA Ha aHan3e pUHaAHCOBOW UHGopMauunm,
cogepxallenca B NporHo3ax coumanbHO-9KOHOMUYECKOro pa3BuTus, a Takxe B Byxrantepckux, CTaTUCTUYECKUX U
ornepaumoHHbIX OTYeTaX, KOTOpble A0/KHbI ObITb 4OCTAaTOYHO MOSHBIMU U LOCTOBEPHbLIMU.

PrnHaHCOBOE MJIaHMPOBaHNE 3aHUMaeT BECOMOE MECTO B CUCTEME YyNpPaBAeHNSA NPeanpuaTUEM N 3Ha4YeHNe ero
TPYAHO NepeoLeHnTb, Befb 6€3 (hMHaHCOBOro njaHa NpeanpuaTme He CMOXKET CYLLLEeCTBOBaTh YCMELWHOo, Tak Kak
3To NpuBeneT K npobnemam c NnaTexecrnocobHoCTblo, 60MbLWNUM 06beMaM AebUTOPCKON 3a40/1)KEHHOCTH,
HenocTaTKy cobCcTBEHHOro 060pPOTHOr0 KanuTana u Kak cneacTeue - K 6aHKpPOTCTBY. ITO O3HAYaeT, YTo
hnHaHCcoBOE NslaHMpoBaHMeE CNocobCcTByeT AENCTBEHHOMY yrpaBJsieHuo NnpegnpmaTneMm. Cucrtema pmHaHCOBOro
nJaHMpoBaHUA 3aTparmBaeT Bce cepbl 4eATENbHOCTY
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