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BBEOEHWE

B HacTosLee BpeMs He CyLLecTBYeT N30JIMPOBaHHbIX 9KOHOMUK, HE 3aTPOHYTbIX MPOLECCOM
MHTEepHaUVoOHanM3aunmn. 3ToT MHTEPAKTUBHbLIN MPOLECC ABAAETCA NCTOPUYECKUM, MOCKOJIbKY LLNPOKOE
BHELLUHE3KOHOMMNYECKOe COTPYAHMYEeCTBO cTpaH obecneymBaeT ahekTnBHOE pa3BuTue ntobon coBpemMeHHOoNn
9KOHOMUKWN. IKOHOMUKaA CTpaH Bce 6osiblle CBA3bIBAaETCA B3auMHbIMKN 06513aTeNibCTBaMM U peryanpyeTcs
OEHEXHbBIMU OTHOLLUEHUSAMUN, KOTOpPbIE ABASIOTCA HEOTBHEMIEMON HYaCTbiO PLIHOYHOM SKOHOMUKN N O4HOW N3 CaMbIX
CNOXHbIX cdep.

Me)xAyHapoAHble BaslloTHbIe onepaLum HanpsaMyo BAMAIOT Ha 61arococTosiHMe CTpaHbl — COCTOsAHME BroaxkeTa n
9KOHOMMYECKMI pocT. MNpoaakm TOBapoOB N YCAYr, Hay4YHbIN, TEXHOJIOTMYECKUIA N KYNIbTYPHbIN 0OMEHbI, TYpu3M,
KanuTasibHble N KpeAUTHbIE MOTOKM N T. 4. — BCE 3TO 3aBUCUT OT 0OMEHHOro Kypca CTpaHbl N TEKYLLEN fEeHEe)XHO-
KpeauTHON NOJNTUKMN.

To ecTb BasloTa — 3TO BaJiloTa, KOTOpas TakKe PYHKLUNOHUPYET Kak ToBap, MoXXeT BbiTb KynsieHa 1 npodaHa u
MMeeT CTOMMOCTb B AEHEXHbIX eANHULAX OPYrnX CTpaH. [03TOMy 3HaHMe CTPYKTYP, XapakTepucTuK n
3aKOHOMEpPHOCTEN

[eAaTenbHOCTb OCHOBHbIX BANATE/IbHBIX NTPOKOB MEXAYHapO4HOWN Ba/IIOTHON CUCTEMbI MO3BOJISAET yCMNeLwHo
OCYLLEeCTBNSATb Ba/lOTHO-0OMEHHOE AEes0 N PeryimpoBaTbh AEHEXHO-KPEANTHYIO NOJINTUKY CTPaHbI.

Llenbto naHHoM paboThl ABNSETCHA N3y4eHne cCTeneHn MHTepHaunoHaan3aumnum poccunckoro pybna n aHanms
OEeHeXXHOoW cuctembl Poccnnckon degepaumnm, a Takxe MOUCK peLUeHNn akTyasibHbIX NpobiieM geHeXHo-
KpeauTHON NOJNTUKMN.

B cooTBETCTBUM C NOCTAaBAEHHON Liesiblo BbIBNEHbLI Cieaytowme 3a4a4ym NccnenoBaHns:

[J PackpblTb MOHATME BaJIlOTHOE perysimpoBaHne BHELHE3KOHOMNYECKON AeaTeIbHOCT!;

[ N3y4nTb rocyjapCTBEHHYIO BaJlOTHYIO NOJINTUKY N BaJIlOTHOE perysinpoBaHune;

[ PaccMoTpeTb BaJlOTHYIO MONNTUKY Poccnn: Tekyliee cCOCTosAHMe 1 npobnemsi;

[ MpoBecTn aHann3 peannsaunn CUCTEMbl BaJlOTHONO peryimpoBaHns B paMKax AeaTesIbHOCTU TaMOXEeHHbIX
opraHoB 3a 2019-2021 rr.;

[ BblaiBUTb NEPCNEeKTNBbLI YKPEMNEHNS BalOTHOr0 perynpoBaHuns.

Ob6BbeKTOM nUCCneoBaHMSA ABNSETCS BaJIlOTHOE peryinpoBaHme BHELWHEIKOHOMUYECKON AeATeNbHOCTH,
npeaMeToM NCCNefoBaHNS ABASETCS aHaIM3 MOJIOXKEHUS POCCUNCKOro pybnsa B MeXXayHapo4HOW BaIlOTHOMN
cucTteme.

B xone nccnenoBaHnsa MCNOJb30BaUCh Cliegyloline MeTobl: aHaIMTUYeCKMn MeTod, MeTo cucTemaTusaumu,
MeTo[ CpaBHUTENIbHOro aHanmsa, metof cbopa hakToB.

MNHpopMaLmoHHOM 6a30i NOCNYXUAKN faHHble, onybanKoBaHHbIE B HAYYHOWN M NEPUOANYECcKO nevyaTun, aHHble
ohnLManbHON CTaTUCTUKK, UCCiefoBaTesbCKMe pa3paboTKm pOCCUNCKUX CreLmnaancToB.
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PaboTa cocTouT 13 BBEAEHUA, ABYX I1aB, 3aKJI0HEHNSA U CMNCKa UCMNOJIb30BaHHON anTepaTypsl.
1. TEOPETUYECKUE ACMEKTbl ®YHKLIMOHNPOBAHWS N PETYJINPOBAHWSA BAJIKOTHOW CUCTEMBI

1.1 BanioTHoe perysampoBaHne BHELLUHESKOHOMUYECKON AeATesIbHOCTHU

BHelHesKoHOMMYeCKas AeATeNbHOCTb - 3TO AeATe/IbHOCTb M0 UMMOPTY U 3KCNOPTY TOBApOB, NPOAYKLUN U YCAYT.
Bo BHELUHEIKOHOMUNYECKON AeATEeIbHOCTN KOHTPAreHToM oTe4eCTBEHHOI0 NOCTaBLLMKa NN MOKyNnaTens ABnaeTcs
WHOCTPaHHaa KOMMaHuA. Pac4yeTbl NO BHELHETOProBbIM ornepaumsam OCyLLeCcTBASIOTCA B MHOCTPaHHOW BanoTe, U
Takune onepauum obs3aTesibHbl Ha 3aKOHOAATE/IbHOM YPOBHE.

BanioTHoe perynnpoBaHue B Poccminckon degepaunm npecaegyeT cieayolme 0OCHOBHbIE Lesn:

[ Obecne4ynTb YCTONYMBOCTb HaLMOHabHOM BantoTbl Poccun (pybns);

0 OrpaHnynTb NocTynnaeHue n obpallieHne MHOCTPAHHON BastoThl.

BanoTHOe perynnpoBaHue nMoBbilaeT IMKBUAHOCTb HaLMOHaNbHOW BanoThl B Poccunckon depepauunn.
CyLwecTByeT MHOXXECTBO HOPMATUBHbIX NMPaBOBbIX aKTOB, CBA3a@HHbIX C BaJIlOTHLIM peryampoBaHneM, Ho Hanbonee
Ba>XHbIM 13 HUX aBnseTca PenepanbHbl 3aKOH «O BaJlOTHOM pPeryiMpoBaHnn 1 BaJIlOTHOM KOHTPOsie» OT
10.12.2003 Ne 173-®3. B 3TOM fOKYMeHTe npumBeAeHbl OCHOBHbIE MOHATUSA, NOJIOXKEHUS U NpasBuia gasa Poccmnckon
depepauunn [7, c.140].

OCHOBHbIe BUAbI BaJIOTHbIX ONepauni onpeaensoTca 3aKoHO4aTeNbCTBOM.

[ bapTepHble caenkn. K TakumM onepaumnamMm OTHOCATCSA BCE onepaunun, B KOTOPbIX BalloTbl 06MeHMBaloTCA No
yKa3saHHOMYy obMeHHOMY KypcCy.

[ BantoTHble AEMO3UTHI U KPeAUTHOE Aes0. DTOT BuA b1usHeca arpermpyeTcs 0T BCex NpeanpusTuia rno
MpUBJIEYEHNIO BaJIIOTHbLIX AENO3UTOB U AEern0o3UTy BalloThl (MpefocTaB/IeHNIo KpeanuToBs).

[ PacyeT BantoTHO-06MeHHbIX onepaumnin. Takne onepaunn ob6beoNHAIT BCE pacHeTHbIe ornepauun Mexxay
X038NCTBYOWMMN cybbekTaMn B MIHOCTPaHHOM BastoTe [26, €.98].

Bce Tpu rpynnbl BaNtlOTHLIX ONepaunin peryanpyoTca oTAelbHbIMU HOPMATUBHBLIMW U 3aKOHO4ATebHbIMU
nonoxxeHnsamu. OgHaKo 3Tu onepaumm obbIYHO TEeCHO CBA3aHbl Mexay cobon. Hanpumep, pacyeT C MHOCTPaHHbIM
rnokynaTtesieM NPMBOANT K NOCTYMNJ/IEHUIO AEHEXHbIX CPeACTB B UHOCTPAaHHOW BalloTe Ha pacHeTHbIN cyeT
OoTe4YeCTBEHHOro npogasua. [laHHasa onepaumsa OTHOCUTCA K TPETbEN rpynne BasloTHbIX onepauunii.

OnHako, 4Tobbl NCMOIb30BaTb €r0 B KOMMEPYECKUX LesisiX, NoJy4YeHHble CpeaCcTBa B MHOCTPaHHOM BaloTe
[O/KHbI BbITh KOHBEPTUPOBAHbLI B MECTHYI0 BanlOTy. Tak MponcxoanT obMeH BantoThl, a Takne onepaumn yxxe
OTHOCSATCSH K MepBOK rpymnne BajtloTHbIX onepauunin. KpeanTHble OTHOLWEHNSA MOTYT BO3HUKaTb N MEXAY
WHOCTPaHHbLIMN KOHTPareHTaMn, KOTopble y>Ke noAanagatoT rnoj BTOPYIO KaTeropuio BaJloTHbIX onepauni [18,
c.76].

LleHTpanbHbIN 6aHK Poccnnckon depepauim urpaeT Ba)KHYHO POJib B AEHEXHO-KPEeANTHOM PerynpoBaHuu.
Bo-nepsbix, LleHTpanbHbih 6aHK Poccuiickon depepaumm yrnpasnseT Bcell 6aHKOBCKOW CMCTEMON CTpaHbl. TO eCTb
K 3TOW OpraHu3aunn NpncoefnHsAITCA BCe KoMMepyeckne 6aHKn, Kak pOCCUMNCKNE, Tak U MHOCTPaHHbIe, a Takxe
pasnnyHble KpeAuTHble opraHm3auunn.

3TUM opraHn3aumnsam npefocTaB/seTCa NpaBo NpoBeAeHNA BaNlOTHO-06MEeHHbIX onepaumii Ha OCHOBaHUN
NMLEeH31K, BblaaBaeMon LleHTpanbHbIM 6aHKOM Poccuinckon depepauynm.

Kpome Toro, LeHTpanbHbin 6aHK Poccuinckon ®enepaunm yCcTaHaBAMBaET eXeHEBHbIN Kypc obMeHa no
OTHOLUEHUIO K HauMoHanbHow BanoTe (py6nio).

Kpome Toro, LleHTpanbHbIn 6aHK Poccuiickon ®egepaumnm akTUBHO y4acTBYeT B pa3paboTke HopMaTuBHOW 6a3bl
BaJIOTHOIO perysinpoBaHuns.

B kavyecTBe BanloTHOro perynatopa LleHTpanbHbin 6aHK Poccuinckon depgepaumm n3gaet HopMaTUBHbIE MPaBOBbIe
OOKYMeHTbl B BUAe AUPEKTUB, NOJSIOXKEHNN N OUPEKTUB.

1.2 N'ocypapcTBeHHas BaJlloTHad NoJIMTUKA W BaJIIOTHOE perymposaHue

MoL [EeHEXXHO-KPEAUTHOWN MOJINTUKON MOHNUMAETCS KOMIMJIEKC Mep B chepe MeXAYyHaAPOAHbIX Ba/llOTHO-
(PMHAHCOBBLIX U MHbIX SKOHOMUYECKMNX OTHOLLUEHWNA B COOTBETCTBUM C TEKYLLUMMU CTPATErNYECKUMUN 3aavamMu
CTpaHbl. K OCHOBHbIM 3afja4aM LeHEeXHO-KpeauTHOM NOIMTUKN OTHOCATCA: obecrneyeHne yCTon4nBoro
3KOHOMUYECKOro pocTa, CAep)XMBaHWe NHDAUMN 1 6e3paboTrubl, NoaAEpP)KaHNE BHYTPEHHENO MNATEXXHOI0



6anaHca.

OHM Tak)Xe pa3finyaloT KPaTKOCPOYHbIE U LOArOCPOYHbIE LiesiN AeHEXHO-KPeaUTHON NONNTNKK. B 3aBncmmocTn ot
BblI6Opa KPaTKOCPOYHbIX UIN OONFOCPOYHBIX Lefiel AeHEXHO-KpeaAMTHaa NonTuka byneT CTpyKTYPHOM Uan
NoKanbHoOW. CTPYKTYpHasa AEHEXHO-KpeAnTHasa NoanTrka npeacrtasnaseT cobon JONroCpoyHY0 CUCTEMY Mep No
W3MEHEHUIO AleHEXHOM MacCbl MOCPEACTBOM AEHEXHbIX pedopM. Tekyllas AeHEeXHO-KpeanTHas noJnTmka
npeactaBnaseT cobonl KOMNNEKC KPaTKOCPOYHbIX Mep, HarMpaB/lIEHHbIX Ha ONepaTUBHOE peryanpoBaHne BaJlOTHbIX
KYpPCOB 1 onepauwnin ¢ HocTpaHHom BantoTon [30, c.54].

HanpaBneHue n Bbibop GOpMbl JEHEXKHO-KPEeANUTHON NOJINTUKN HAaNPSAMYHO 3aBUCAT OT BaJIIOTHO-3KOHOMUWNYECKOrr o
MOJIOXKEHNS CTPaHbl, Pa3BUTUA MUPOBON SKOHOMUKN M PaCCTAaHOBKW CU Ha MeXAYHapOoAHOM apeHe. [JeHe)XHOo-
KpeauTHas NONINTUKA UMeEeT CnelmnanbHble MeXaHU3Mbl, BAUSIOWME Ha BaJIlOTHbIE KYPChl U MaaTeXHbIn 6anaHc,
MeToAbl MPUHATUSA PELUEeHNN N NOJTHOMOYNSA YYPEXAEHNA, OTBETCTBEHHbIX 3a UX peanunsauuto.
[eHeXXHOo-KpeanTHOoe peryampoBaHmne SBASETCA BaXXHOW YacTbio AEHEXHO-KPeAUTHON NOJNTUKN. JeHe)XHo-
KPeOUTHbIA Haf30p BbIMFPbLIBAET OT OEHEXXHO-KPEeAUTHOW NOSINTUKN, NPOBOAMMON rocydapCTBOM. BanoTHoe
perynmpoBaHume - 3TO cneunasbHble Mepbl, onpeaensowme, Kak cTpaHa opMyampyeT NOANTUKY MO
perynampoBaHuio BajtOTHbIX OTHOLEHUNN Ha BHELWHEM N BHYTPEHHEM pblHKaX. BanoTHOe peryanposaHne 0OCHOBaHO
Ha CMCTeMax, BANAIOLLNX Ha KOHBEPTMPYEMOCTb HaLlMOHasIbHbIX BastloT, 0OMeHHble KypCbl, BHYTPEHHNE BaJIlOTHbIE
PbIHKW 1 NAaTeXHbl 6anaHc, N COOTBETCTBYET CTpaTErM4eCckMM LesnsMm 3KOHOMMYeCcKoro passntus [8, c.43].
lMoHATWE «BaJIlOTHOE pPerynpoBaHmes» no cyTu npeactanseT cobol COBOKYNHOCTb npoueccos [3, c.115]:

[ rocyfapCTBEHHbIE YYPEXAEHNSA KOHTPOSINPYIOT ABMXKEHNE BalOTbl BHYTPU CTPaHbl;

[ rocy8apCTBEHHbIN KOHTPOJIb 3a onepaunsaMn ¢ 4eHeXXHOW OLEHKOM;

[ orpaHnynTb 060pPOT N NCMONb30BaHNE MHOCTPAHHOW BaatOThI;

0 BANAHNE Ha KYPC HALWMOHANIbHOW BasOThl;

[ pernameHTaumnsa nopsiika NpoBeaeHns BasloTHO-0OMeHHbIX orepaLuui

[leHeXXHO-KpeAnTHOe peryampoBaHmne CyLecTByeT BO BCEX CTPaHax MUpa u cyuwecTByeT ocobbli KOMMAEKC Mep,
BbIMOJIHAKOLWMX ONpeaesieHHY0 PEryAMPYIOLLY0 YHKLMIO B chepe AeHEXXHO-KPeAUTHOW NOSINTUKIN, Nepedvncanm
HeKoTopble U3 Hux [25, ¢.98]:

[ co3gaTb HaunoHasbHYo 6a3y CTaTUCTUYECKMX AaHHbIX 06 MMNopTe N 3KCNopTE;

0 perynnpoBaHue BBO3a 1 BbiBO3a CTPATErMYeCKN Ba)>KHOIO CbipbS;

[ ocyw,ecTBNATbL HaA30p 3a BBO30OM M BbIBO3OM HaLMOHaIbHOW BaJllOThl, @ Tak>XXe KOHTPOJINPOBAaTb NPOAAXKy LIEHHbIX
6ymar BHYyTpW CTpaHbl;

[ pe3naeHTbl N Hepe3naeHTbl NPU MOKYMNKEe N NPOoAarKe HeEABUMXXUMOCTU B CTPaHE;

[ KOHTPOANPOBATb KYpPC HaLMOHaIbHOMN BastlOThl MO OTHOLUEHMWIO K APYrUM BastoTaM (0COBEeHHO MO OTHOLLEHMIO K
MWPOBLIM BaJiloTaM, TaknuM Kak gonnap CLUA n eBpo);

[ nopsifoK KOHTPOJ1A 3@ BaJIOTHLIMK onepaunsamMm (naatexxaMm n MHBECTULNAMKN) Pe3NAEHTOB N HEPE3NLEHTOB;
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