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Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa

MpeamMeT: ®NHaHCHI

Henb3s He 3aMeYaTb BakHOW rnobanbHOM TEHAEHUNN, LOMUHNPYIOLLEN B HACTOALLEM - SKOHOMUYECKYIO
fernobanunsaunio, KOTopas 3aTparmeaeT BCe CTpaHbl, 6onblune n Mmanble. Mup, ABVKNMbIA HALMOHAIN3MOM,
nonyM3MoM 1N NPOTEKLMOHN3MOM, a TakXe naHgemmen COVID-19, nepe)xKmnBaeT CNOXKHbIA NEPUOL SIKOHOMUYECKOWN
aernobanunsaumn. MnpoBasi TOProess, POCT KOTOPOW ABASETCA MHAMKaTopoM rnobanmsaumm, Cokpallanachb, a He
pocna. bokoBown TpeHa eé AMHaMNKN, BEPOATHO, NMPOAO/IKUTCA Ba>Kanwme HEeCKOJIbKO JeT.

PaccMaTpuBas 3KOHOMUYECKYO rnobanmsaumnio, Kak pasyMHbIN MHCTPYMEHT AnBepcndurKaunum s MUPOBbIX
WHBECTULNIA, CNeayeT OTMEeTUTb TOT MO3UTUBHbLINA 3heKT, KoTopbii ¢ 1960-x ro40B NpUHEC a MUPOBON
SKOHOMMKE 1N 3KOHOMUKUN KaXK[AO0W CTpaHbl, KOTOpas B Hei y4acTBoBasa. O4HaKo Bbirogy Nosyynna Kaxxaasa cTpaHa
B LlesIoM; a He ByKBaJIbHO Ka)kaoe npeanpuatne nam otpacie. B nHtepecHom nccnegosaHum Kapno AnbbepTto
«Mobeputenn n nponrpaswmne rnobanunsaunm» 2017 r. 3acny>KmBaeT BHUMaHNA TOT BbIBOA, YTO SKOHOMUYECKas
rnobanmnsaumnsa B KaXkAonm cTpaHe copMmpoBana Kak knactep nobegntenen, Tak U KnacTep NpourpasLLMX
oTpacnen. CoBepLUEHHO 04eBUAHO, YTO SKCMNOPTHbIE OTPAC/IN OKa3aanCb B Ynce nobeantenen, Tak Xe, Kak K
MeXXOyHapoaHasa TOProB/is, UCNoJsb3yloWwasa NnpenMmyliecTBa gewésoro nmnopTa [7, 8].

Crneundunyeckasa CTpyKTypa oTe4eCcTBeHHOro ooOHA0BOIr0 pbiHKa, ChopMmMpoBaBLLAACS NoL BJINAHNEM
rnobanmsaumn, 6e3ycnoBHoO, MOATBEPXKAAET 3TOT Te3nC. Hanpumep, akunm HeTErasoBoro CeEKTopa He TOJIbKO
CaMblll KPYMHbIA CErMEHT 0Te4eCTBEHHOro (hOHA0BOM0 PbiHKA, HO 1 CaMbll NepeoLleHéHHbIN. Kak AoKa3aTeNbCTBO
OAHHOIro0 YyTBEpP)XAEHUS NPefoCcTaB/IsieEM N3MEHEHUS CTPYKTYPbl KanuTanamsaunm PocCMinckoro ooHA0BOMO pbiHKa
Nno TeNNeKOMMYHUKALMNOHHBIM KOMNAHUAM, XUMUYECKUM OTPaCsISAM B MPOLLEHTHOM cooTHoweHun ¢ 2008 no 2020 rr.
(pnc.1). 3TK fAaHHbIE OTAMYHO UAIOCTPUPYIOT LOMUHUPOBaAHME HEPTErazoBomn oTpacam Ha MOCKOBCKON (DOHO0BOW
6upyxe. B npo4ne cekTopa BOWIN: MHPOPMALIMOHHbIE TEXHOJIOM MW, KOTOPble Ha POCCMINCKOM pbiHKE NpeacTaBasaoT
aKuun dHaekca, NpousBoACTBO, NOTPEOUTENbCKUI CEKTOP, KOTOPLIN NpeacTaBnsatoT PocArpo, Yepkn3oso v
hnHaHCcoBble KOMMaHMK, Takne Kak EM n AK® Cuctema [4].
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