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1. cTopusa nponcxoxxageHuns obnmraumin n nx CyuwHoCTb

Kak n MHorne hMHaHCOBbIE NHCTPYMEHTbI U LleHHble Bymaru, obanraymsa nmeeT [OAryo nctoputo. Emy
npeawecTBOBa M pa3/IMYHOro poda Kynopbl n Bekcesns. Co BpeMmeHeM obnmraunm ctanum ueHHolMm bymaramm B
cpenHeBekoBon ®paHumn n FronnaHgnn.

Bo ®paHunKM LepKoBb NpecnenoBasia poCcToBLMKOB. I TyT 6bln1 npuayMaH 3abaBHbIN BbiXx04. 3aeMUNK He 3aHKUMa
O€eHbrv, a NpodaBa 4acTb AEHEXXHOI0 NOTOKa 3a onpeaesieHHbIn Nnepnod BpeMmeHn. Co BpeMeHeM obnvraunm
CTanun obbI4YHBbIM ABEHMEM B rocyfapcTee. KcTaTu, No Tpaauuum TeKCT Ha obamraumax noytu Ao Hadvana 20 Beka
nucancs Ha ppaHLy3CKOM fA3blKe. He3aBMCMMO OT OTHOCUTESIbHOIMO BO3pacTa BOSHUKHOBEHUS 3TOWN LLEHHON
6ymarun, obnurauma npencrasnseT cobon gonrocpoyHoe foarosoe 0683aTenbCTBO.

Obnuraums — ueHHasa bymara Ha npegbaBUTENs, NpeacTasasowas cobon nonrosoe 06493aTeNbLCTBO Ha
onpenesieHHbIN CPOK C NPaBoOM Ha NoJsly4eHne rofgoBoro goxona n GPUKCMPOBaAHHOW NPOLLEHTHOW CTaBKOW ANd
aepxartens.

Ob6nnraymm NMeT CPOK NoralleHns, HOMUHAJIbHYIO CTOMMOCTb U (PUKCUPOBaHHbLIN NpoueHT. ObpalleHue
obnuraunin peryampyeTtcsa HaunoHaslbHbIM 3aKOHOL4ATENbCTBOM O LeHHbIX Bymarax.

Ob6nnraumm moryT 6biTb BbiMyLLEHbI PA3JIMYHBIMW OPraHN3aLMaMM U FOCYyAapCTBEHHLIMW OpraHamMun (3AMUTeHTamu).
OHW MOTYT MMETb pa3Hble ycoBusa obpalleHns u pa3Hblil HoMUHan. Obnuraunn obnagatloT TakKMM Ka4eCcTBOM, Kak
OOX0OHOCTb. X genatoT ans pasHbix Lenen. Micxona n3 atoro, pasanyatoT Buabl obnvraumn :

O lFocymapcTBeHHble (henepanbHbIe);

0 MyHMUMNanbHble;

[ KoprnopaTuBHble;

0 BbinrpbilHble;
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