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PucyHok 4 - PeHtabenbHocTb KanuTtana 000 «Uunpkyc NHTepTenmeHT KomnaHu» B 2019-2021 rogax

Mo nToram nposefeHHOro aHanausa puHaHcosoe nonoxeHme OO0 «Uunpkyc NHTepTenmMeHT KoMnaHn» oLeHeHOo
KaK HOpManbHOe nonoxeHne. Pvpma cnocobHa oTBeYaTb NO CBOMM 06A3aTeNbCTBAM B KPAaTKOCPOYHOW (MCcxonsa 13
NPUHLMNA OCMOTPUTENIBHOCTUN) NepcrneKTmBe.

2.2 MeponpunaTUa No CoBepLUEHCTBOBaHMIO yrnpasseHusa kanntasnom 000 «Uupkyc NHTepTenMeHT KomnaHu»

Mo pe3ynbTaTaM NpoBeAeHHOro aHanmn3a kanutana 000 «Uupkyc NHTepTenmeHT KoMnaHu» Heobxoammo caenaTb
pekoMeHaauMm Ansa yny4ylweHuns NCnosib3oBaHna eé Kanutana u PUHaAHCOBOro CocTossHMA. Heobxoanmo ysenninTb
nonto cobcTBeHHOro KanuTana, 4Tobbl obecnedynTb 60NbLYIO PUHAHCOBYO HE3ABUCUMOCTb.

Ha koHel, 2021 roga gons cobCTBEHHOro KanuTana pupmbl cocTaBnsieT 38%, ero BesiMdnHa paBHa 29321 ThiC.
pybnen.

MunHMManbHO gonycTumas o5 cCoOBCTBEHHOro KanmTasa 3aBUCUT OT CTPYKTYPbl aKTUBOB KOMMEPYECKON
opraHu3saumm, COOTHOLIEHUS BHEOBOPOTHbLIX 1 060POTHLIX aKTUBOB. YeM Bbille 015 BHEOOOPOTHbBIX aKTUBOB, YEM
6onbLle Heobxoammo gnsa paboTel MawwnH, 06opynoBaHMsA, NnomelteHnn, TemMm 6osblue foXKHa ObiITb 405
cobCTBEHHOro KanuTana GupMbl.

MuHMManbHaa pekoMeHayemasa [05 - MPOLEHT, NPy KOTOPOM COBCTBEHHbLIN KanuTan nokpbiBaeT 90% 6anaHcoBomn
cTouMocTn BHeobopoTHbIX akTnueos. B 000 «Uunpkyc NHTepTenmeHT KoMnaHu» Ha KoHel, 2021 roga nosixkeH 6biTb
paBeH 4450%0,9=4005 ThiC. pybnen.

CywiecTByeT npeaes, CBeEpX KOTOPOro Aosisi CO6CTBEHHOro KanmTajsa CYNTaAEeTCA U3NULLHEN, CAEP>KMBAIOLLEN
pa3BuTure upMmsbl. Mo 0bLiemMy npaBuay, KOTOPOro NMPUAEPXKUBAOTCA 6OSIbLUMHCTBO Y4EHbIX-9KOHOMUCTOB (M 3Ty
TOYKY 3peHus pa3genseTt aBTop paboTsl), 3Ta NpefensHas 40NS COBCTBEHHOro KanMTana cocTaBnsaeT okono 70%
BCero Kkanutana. MpesbiweHne 3Toro npegena roBOpUT HE TOJIbKO O BbICOKON (DMHAHCOBOW HE3aBMCMMOCTW, HO N O
HENCMOJIb30BaHHOM BO3MOXXHOCTM NPUBJIeYb 3aeMHble CPeACTBa 4J15 MOBbILLUEHUA OTAAYM Ha BJIOXKEHHBbIN
cobcTBeHHMKaMun Kanutan. B 000 «Lupkyc NHTepTenmeHT KomnaHu» Ha KoHew 2021 rofa BepxHUi npeaen
nosxkeH 6biTb paBeH 78056*0,7=54639 Tbic. pybnen.

Takun obpasom, B hypMe 00 MaKCUMalbHOro 3Ha4YeHUst He xBaTaeT 54639-29321=25318 TbIC. pybnei.
OnTManbHyO CTPYKTYpPY COBCTBEHHOIO KannTasa O4eHb CJIOXKHO BblHUCINTD AaXke NpodheCcCUOoHaIbHbIM
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h1HaAHCOBbLIM MeHeAXXepaM, TakK KaK CyLLeCTBYEeT MHOIO TEOPUI U METOLO0B 415 e€é onpefeneHuns. NprnBeneHHbIN
BbllLEe pacyeT He ABSeTCA e4MHCTBEHHbIM BapnaHTOM.

NaBHbIM NCTOYHUKOM NpUPOCTa COBCTBEHHOIO KannTasia KOMMEPYECKOM OpraHm3aLmnm aBasieTcsa Yuctaa npmbbiib.
Kpome Toro, yBennintb COBCTBEHHbLIN KanuTaa pnpMbl BO3MOXHO B pe3yfibTaTe C/leAyloLnx onepawumn:
-nepeoLeHKa OCHOBHbIX CPeACTB B CTOPOHY yBennyeHuns nx 6anaHcoBon (ocTaTouyHoM) cTommocTn. OgHako y 000
«Lunpkyc NHTepTenMmeHT KomMnaHn» HET OCHOBaHWI AN NEPEOLLEHKN OCHOBHbIX CPEACTB, OHN HOBbIE U
npnobpeTeHbl B MocneaHne ABa-TpU roaa;

-yBeJIn4eHmne yCcTaBHOro Kanntana;

-B3HOC y4ypeauTenen B nmyLecTso obwecTtsa (6e3 nsmeHeHnsa ycTaBHOro kanmTtana).

MocnepHne oBa BapuaHTa Tak)Xe ABNAKTCA HEpeannsyeMbiMu. Y4peanTesnto HEeT CMbIC/Ia BKIaabiBaTb
OOMOJIHUTENIbHO AEHbLIM B MPOLBETAOLLYI0 KOMMaHWI0 C YCTaBHbIM (hoHAaoM 100 Thic. pybnen.

MoaTomy cbmpme Hago nonyunTb B 2022 roay 4ncTyto Nnpubbisib, 4aCTb KOTOPOW Hano 6yneT HanpaBUTb Ha
yBennyeHne cobCcTBEHHOro KanuTana.

Tak>Xe oNns ynydweHus CTPYKTYpbl KanuTasla KOMMaHUM MOXKHO YMEHbLUNTbL A0J1t0 3aeMHOro kanmtana. Ha KoHew,
2021 rona 3aeMHbI KannTan pupMbl COCTOUT N3 AOJIFOCPOYHbIX KPEAUTOB U KPEAUTOPCKON 3a40JIXKEHHOCTN.
[oNrocpoYHble KpeauThl B3STbl HA HECKOJ/ILKO JIET BNepea U Ux yMeHblUeHne B 61Xainiin rog HEBO3MOXXHO.
Mo3TOMy OCTaeTCA TONbKO OANH BapMaHT- YMEHbLUEHNE KPeaUTOPCKON 3a40/1>KEHHOCTH.

Y 000 «Uunpkyc NHTepTenmMeHT KoMNaHn» He TOJIbKO MMeKTCsa onpeaesieHHble Npobiembl C COBCTBEHHbIM
KanuTasoMm, Ho n HabnopgaeTca ewe ogHa npobsemMa - HECOOTBETCTBME MEXAY TEKYLMMMN (TMKBUAHLIMW)
aKTMBaMM 1N KPAaTKOCPOYHbIMU 06a3aTenbCcTBaMn (HU3KNI NOKasaTeslb TeKyLLen NMKBULHOCTHN).

Ha Havano 2022 ropa 3Ha4vyeHmne KoadppruneHTa TEKYLLEN INKBUOHOCTU cocTaBnaeT 1,42, XOoTS HOpMasibHbIM
CYUTaeTCs 3Ha4YeHne He MeHee 2. HepgocTaTo4yHasa TeKyLlasa JIMKBUAHOCTb MOBbIWAET PUCK YTpaTbl
naaTe)xecnocobHOCTN KOMMepYeCcKomn
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