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BeepneHune

AKTyaIbHOCTb AaHHOM paboThl 3aK/04aeTCcs B TOM, YTO FOCYAapCTBEHHbIN 4O, KaK MokKa3aTeslb COCTOAHUSA
SKOHOMMKMU, BIMSET HE TOJIbKO Ha BI04)KeT Ka)K40oro permoHa, Ho U Ha YPOBEHb )XU3HW HacesieHus. B cBA3uM € yem,
rpaMoTHOe ynpaBsieHne rocyfapCTBEHHbIM A0JITOM SBASETCS BaKHeNLWwen counaribHO-O9KOHOMNYECKON 3aJadei.
CbanaHcmMpoBaHHOCTb B0a)KeTa 3aBUCUT OT Hanm4usa (OTCYTCTBUSA) rocyaapcTBeHHOro gonra. MNpesnaeHTt Poccum B
nocnaHmm ®epepanbHoMy cobpanHumio PO ot 20.02.2019 oaHOM U3 rnaBHbIX 3aga4 610 0)KeTHOW NOINTUKN OTMETUN
obecneyeHne 0oArocpoyHom cbasaHCMPOBAHHOCTM U YCTONYMBOCTM B0 KETHOM cMcTeMbl kak 6a30BOro NpuHLMNa
OTBETCTBEHHOW Ny6/NYHON PUHAHCOBOW NONUTUKN. KpoMe Toro, 04HOM U3 Liesieil rocyiapCTBEHHOW NPOrpaMmbl
P® «YnpasneHne rocyaapCTBEHHbIMU (hHaHCaMN 1 peryanpoBaHne prHaHCOBbLIX PbIHKOB» HENOCPEACTBEHHO
aBnseTca apdhekTUBHOE yrnpassieHmne nybanyHbIM OArOM U PUHAHCOBLIMU akTuBaMun P®. B ycnoBumsax BecbMa
HebnaronpnATHON KOHBIOHKTYPbl OTHOCUTENIbHO LEH Ha He®Tb 1 ryBbuHHBLIX NpobanemM akTuBM3aLmn
9KOHOMMYECKOro poCTa COBPEMEHHbIN Nepnod obycnaBanBaeT CepbE3HOE BHMMaHUe K Ny6anyHOM 40AroBON
nosINTUKeE. [laHHble KOHLENUUN COBPEMEHHOWN hHAHCOBO-6100>KETHOW MOMNTUKKN PP 1 SKOHOMMNYECKON
[EeNCTBMTENbHOCTN 00yCnaBAnBalOT aKTyaslbHOCTb BbIBPaHHOM TeMbl NCCIefoBaHUS.

B cBSi3K C 3TM O4HON U3 rNaBHbIX 3a4a4 6100)KEeTHOM NOANTUKN CTPaHbl, 3aKJ1I0HAEeTCA B MOUCKE ONTUMaJibHOro
peweHnsa npobaemMHbIx BONpPocoB 6ioa)xeTa pernoHoB 1 nx cbanaHcmpoBaHHOCTU. poBegeHNE B MPOLLJIOM
[ecAaTUNeTnn 3KOHOMMYeCKnx pedopm B POCCnM N3MEHUI0 OCHOBY MexaHn3Ma MexXX6i04XKeTHbIX OTHOLLEHWU
Mexay bioa)xeTaMun pasHbiX YpoBHen, 4To noTpebosasno hopMmpoBaHMe HOBOM METOLONOM NN PEryIMpoBaHns
6100)KETHOr0 MexaHu3Ma TpaHCHEePTHOro pacnpeneneHns. CHUXeHne HepauoHaibHbIX PAaCX0A0B B PermMoHax
MPUBESIO K MOJIOXKNTESIbHBIM CABUIraM B YacTu pacxonoB 6og)keTa n 0TKasy OT ero aMMUCCUOHHOIo
PUHAHCUPOBAHMSA.

Ob61beKkT nccnenoBaHUsA - OTHOLLEHUS FrOCYy AapCTBEHHOIN0 M MYHMLMNAAbLHOrO JOAra.

MpeomMmeToM nccnenoBaHUsa ABNSETCH 3aKoHodaTesbHasa 6aza, KoTopas peryampyeTt OTHOWEHNS rocy4apCTBEHHOro
M MyHUUMNANbHOTrO AOJra.

Llenb nccnepoBaHusa - paccMoTpeTb yrpaBfieHne rocyAapCTBEHHbIM U MyHULUMAlbHbIM A0 OM.

Ons peannsaymm NoCTaBlIEHHbIX Liesie HeobxooMMOo peLlwnTb ceayouwme 3agaqu:

[ pacKpbITb MPUYNHbBI BO3SHUKHOBEHNSA FrOCY4apCTBEHHOIr0 AOJra N ero BuAbl;

[ paccMOTpeTb pa3BUTUE METOL0B N MHCTPYMEHTOB YMpPaBAE€HUS FOCyJapCTBEHHbLIM (MYHULMNAbHBLIM) 4OITOM;

0 n3y4nTb BJNSHUE FOCYy[apCTBEHHOMO A0JIra Ha pa3BUTUE SIKOHOMUKM COBpPeMeHHOoW Poccuu.

MeToponoruyeckoin 6a3on nccnenoBaHmsa Nnocnyxmnm pabotsl 6.M. BonuH, A.B. FanyxuH, 0. FonuupiH, A.HO.
Xuraes, O.7K. KewToBa, A. KopyarunH n gp., a Takxxe MmaTepuasbl C opuLmnanbHbIX CAnToB ceTu NIHTepHeT.
CtpykTypa paboTbl. PaboTa COCTONT 13 BBEAEHUS, TPEX IN1aB, 3aKJOYEHNSA U CMIUCOK NUTEpaTypbl.

1. MpUYMHbI BO3HUKHOBEHMWS rOCYAapCTBEHHOMO JOJIra U ero BUubl

B yc/I0BMSIX COBPEMEHHOr0 3Tana TpaHCOpPMaL M POCCUACKON SIKOHOMUKU, BaXKHbIMU MHCTPYMEHTaMM ABNSETCS
CTUMYJIPOBAHMNE COLIMAIbHO-3KOHOMUYECKOr0 Pa3BUTUSA rocyAapCTBa, ero KJ4YeBbIX NokasaTenen,
MaKpPO3KOHOMUYECKUX MHAMKATOPOB. OAHUM 13 Hanbosiee 3hPeKTUBHLIX UHCTPYMEHTOB (DOPMUPOBAHUS NpoLiecca
pa3BUTUS HaLUMOHAJIbHOM SKOHOMUKM siBNiSeTCs 6lo)KeTHas MoIMTMKA U ero peryanpoBaHme, 06beKTOM Yero
BbICTyMNaeT 6l04)KeTHas CUCTEMA CTPaHbI.

AHanM3npys 6l0O>KeTHYI0 NONTUKY, CTOUT 3aMeTUTb, 4TO BloA)KeTHbIe CpeAcTBa rocyAapCTBa HanpaBAsoTCS Ha
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drHaHCMpoBaHWe OpraHoB ynpaB/ieHUs, Ha BbiMOJIHEHNE PYyHKLMIA OpraHamu npasornopsaka, obecneymnsaeTca
BHYTPEHHSAA 1 BHeLWHAA 6e3onacHoCcTb Poccnn. BakHasa posib NpuvHaaiexuT defepasbHOMY 604XKeTy B
obecnevyeHM 3KOHOMMNYECKOrO peryampoBaHnUa BOCAIPON3BOACTBEHHbIX NpoLieccoB, bnarofapsa akTUBHON
nonaep>xke 6roaxeTta NPoOMCXOANT pa3BUTUE COLMaNbHOM Chepbl, 3KOHOMUKK, BIOAKET BbICTYNaeT rapaHToM
coumanbHbIX NpaB rpakaaH [4, c. 226].

OA4HaKo, B BUAE aKTUBHOM FOCYAapCTBEHHOW MOJANTUKU MO CTUMYJIMPOBAHUIO COLMaIbHO-3KOHOMNYECKOro
pa3BUTKSA CTpaHbl, COBEPLUAETCA NMpoLLecc yBeanveHns bo)KeTHbIX pacxonoBs, 4To hopMumpyeT aeduumnt
denepanbHoro 6roaxeTa. Kak ntor, rocyfapcTBo NPpMMEHSEeT MHCTPYMEHTbI (hHaHCMPOBaHUA CBOEro
6log>)KeTHoro geduunTa, 4TO BO3MOXHO MpY NMOMOLLW POCTa rocyAapCTBEHHOro A0Jra.

FocynapCTBEHHbIN [0 - 3TO pe3ysbTaT (PMHAHCOBLIX 3aMMCTBOBAHWI rocydapcTBa U ee CybbeKTOB yrpaBJieHuns,
OCYyLLeCTBSEMbIX AN NOKPbITUA AeduumnTa 6log)KeTa, Kak MHCTpyMeHTa (hyHKLMOHMPOBAHUA CTPaHbI.
FocypnapcTBeHHbIN [OAr paBeH gedununTty boaxxeTa 3a npowwible roga ¢ y4eToM BblyeTa 6roa)xeTHOro npoduunTa.
OnpepeneHve poav 1 3Ha4YeHUS roCyJapCTBEHHOr0 A0JIra B SKOHOMUYECKON amTepaType N Hayke HEOLHO3Ha4Ho.
MN3Ha4anbHO, rocAo0ar BOCMPUHMMAETCA KaK He4oCTaToOK roCy4apCTBEHHOr0 yrnpaBJ/ieHMs colunanbHo-
3KOHOMMYECKME pPa3BUTUEM CTPaHbl. 3TO TOT AeduunT BroaxeTa, KOTopble He06X0ANMO MOKPbIBaTh
npuBJie4YeHHbIMW 3aMCTBOBAHHbLIMU CpeaCcTBaMu.

[ocypapcTBEHHbIA AOAr - 3TO CyMMa NpefLlecTBYIOWNX Pacxo[0B, NpeBbilaloWmnX 40X04bl, a TakXe cyMMa
6100)KeTHbIX AeduumnToB. POCT rocgonra CynmT CcokpaweHne prHaHCMpoBaHNS B100)KEeTHbIMM CpeaCcTBaMMU.
CnencrtsmeM OKasblBalOTCS BDEMEHHbIe OrpaHMYeHns Mno BbinJlaTaM coumaibHOro Xxapakrepa. YpoBeHb
6,1arocoCcToOAHNSA HaCcesIeHNS CHUXKaeTCS.

O KOpPOTKUX, CpefHUX N OO0NITUX CPOKaxX B OTHOLLUEHUWN rocaosira naeT peyb, Korga oCHOBaHUEM pa3fesieHuns
ABNAeTCa BpeMsa fencTens obasaTenbcrtea. KpaTKOCpoUHbIN JoNAr AencTByeT He bonblle roda, cpegHecpoyHoe
0643aTenbLCTBO NpeanonaraeT BO3BpaT A0JIFa MaKCUMyM vepe3 5 neT. [oNroCcpoyHbI BapnaHT gaeT o cebe 3HaTb
npw npeBbILLeHNN NATUAeTHero cpoka (PnucyHok 1) [8, c. 25].

PucyHok 1 - Knaccudgmkaumsa rocyfapCTBeHHOro nosra

MoCKONbKY KpaTKOCpPOYHble o6s3aTenbCcTBa 6epyTCs rocy4apCcTBOM MOA BbICOKYH MPOLIEHTHYIO CTaBKy, 3TOT
BapuaHT [0JIra OKa3blBaeTCs CaMblM 06peMeHnTesNIbHbIM. 3a4acTyo AENCTBUSA roCyAapCcTBa-40/DKHUKA CBOAATCA K
MPOA/IEHNIO N CBEAEHUIO BOEAMNHO HECKONbKMX Aonros. Ho gnsa nogobHoro wara Hy>KHO ogobpeHne Kpegutopa
(cTpaHbl, BbICTYNMBLUEN 3aAMOAaTENIEM).

Ecnn B KayecTBe OCHOBaHMA B35iTb OTHOLLEHWE K KpeanTopy, To GopMaMun Wan BULaMun rocyfapCcTBEHHOMO Josra
6ynyT obsi3aTenbCTBa BHYTPEHHErO M BHELUHEro xapakrtepa. 3a40/>KEHHOCTb MO BbiMJlaTaM CoLnasbHOro
XapaKTepa B AOJ/IFOBY CYMMY HE BXOOMUT.

CyLHOCTb BHYTpEHHero gosara. o4 CyLHOCTbIO BHYTPEHHEro foJra rocygapcTea ciegyeT NOHUMaTb BCHO
COBOKYTMHOCTb OTHOLUEHW KPeaANTHO-(PMHAHCOBOr0 XapakTepa. [BMKEHNE KannTana oT HaceNeHuns B Bl0KeT 1
obpaTHO onpenenseT ykasaHHble oTHoweHus (PucyHok 2) [11, c. 45].

PncyHOK 2 - TocyaapCTBEHHbLIN O0Nr

Ha nepBbix 3Tanax pa3BUTWUS PbIHOYHON SKOHOMUKMK B POCCMM NPUYMHOM BO3HUKHOBEHUS 0643aTeNbCTB CTalo
yBeJIMYeHne pacxonoB B FpaHULLIax OLHOMO CEKTOpPa - NPEXXAEe BCEero, BOEHHOro. MNoskilleHne ypoBHS 6e30nacHoCcTH
cnocobCcTBOBAJIO POCTY pa3Mepa BHYTPEHHEN 3a[0/KeHHOCTW. [TocTeneHHo KapTUHa MeHsANack, B AeNcTBme
MPUBOANINCH U OPYrne CEKTOPbl SKOHOMMKMW, HAaNpuUMep, CBsi3aHHbIE C Hay4YHbIMUK pa3paboTkamu. U3meHeHne
NONMMTUKUN FrOCYlapCTBEHHbIX PAacX0A0B MOBJIEKJI0 3a o060l 06pa3oBaHNE pbiHKa KPeAUTHOro UHaHCUPOBAHUS.
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