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AKTYanbHOCTb TeMbl UccriefoBaHns obycnosneHa TeM, YTO 30/10TO ABASETCH YHUKAJIbHbIM METanNsioM, Kak no
CBOen nNpupoje, Tak U C y4eTOM ero poJsin B MMPOBOWN ToproeJie. Knaccngukaums 30/10Ta B OCHOBHOM
NCNosb3yeTca ANA YKa3aHNsA cofep>XaHns 3TOro AparoueHHOro MeTasna B 30/10TbIX CZIMTKaX UK MOHeTax.
MnpoBO PbIHOK 30/10Ta B LLESIOM XapaKTepU3yeTCs MOS0 XKMUTeNbHbIMU CBA3AMU. BO BpeMeHa 3KOHOMNYECKOon n
mHaHcoBON HeCcTabunbHOCTMN CAPOC Ha 30/10TO BCceraa 6bl BbICOKMM. PbIHOK 30/10Ta ABASETCHA 0COObIM LLeHTPOM
TOProBJIN 30/10TOM, C PErYISPHLIMW NOKYMNKaMN U NpoAakaMu Mo PbIHOYHbLIM LleHaM A9 MPOMbILLAEHHOIO 1
6bITOBOro NnoTpebneHns; 4acTHOro Tesaypyca; MHBECTULUIA; CTPaxXOBaHWNSA PUCKOB; CMIEKYIALWA; U MOKYMNKW BasoT,
HeobxoAnMbIX A58 MeXAyHapoAHbIX pacyeToB. PbIHOK 30/10Ta BbICTynaeT NOCPeaHUKOM MexX Ay NoKynaTensamu n
npogasLamMun, KOHLEHTPUPYET X 3asBJIEHUSA, CPABHUBAET UX U onNpefenseT CpefHUI YPOBEHb PbIHOYHbLIX LIEH
rnocpencTBOM B3aUMHbIX COrflalleHnn.

Boobue rosops, Ana Toro, 4Tobbl MOHATL OCHOBHbIE TEHAEHLUNN Pa3BUTUA MUPOBOrO PbiHKa 30J10Ta, Heobxoanmo
MPOBECTN KOMMJIEKCHbIN aHann3 GakTopOB, BANSAIOLLNX Ha CAPOC, N haKTOPOB, BAUAIOLWMX Ha NpeaioXeHne
30/10Ta.

Poccunckas ®enepaumns - ogHa u3 cambix boraTeix pecypcaMmmn cTpaH Ha 3emse, obnagatowas orpoMHbIMU
3anacamMu HedTn, NPUPOAHOro rasa, aJiMasoB U, KOHEYHO Xe, 30J10Ta. OHa ABNSETCA BTOPbLIM WX TPETbUM NO
Be/MYMHe npomnssoanTenemM HedTun, B 3aBUCMMOCTUN OT TOr0, KakKme NCTOYHUKN AaHHbIX UCNONb3YyOTCA, 1 obnapaeTt
LeCTbIMU MO BeSIMYMHE 3arnacaMu, yCTynas ToJIbKO rocyfapcTeam - yineHam OlEK. Mo Benn4yvHe 3anacos
NPMPOAHOro rasa cTpaHa HaxoAUTCSA pAafoM ¢ paHOM 1 ABASeTCA KpyNHENLWNM B MUpe Npon3BoanTenem
anmMa3oB. byaoyumn cTpaHon ¢ caMbiMy 60bLLIMMK FeorpaduryecknmMm napamMeTpamm B Mupe, Poccuinckas
Pepepaums, 6e3yCcnioBHO, ABNSETCA KPYMNHLIM UTPOKOM Ha pbiHKax ypaHa, yris, ApeBeCuHbI 1
arponpoaoBOJ/IbCTBEHHbLIX TOBapOB, B AOMOJIHEHNE K HE TN, NPUPOAHOMY ra3y, aJiMa3aM n 30510Ty. CTpaHa,
HECOMHEHHO, Cbirpasia Ba)KHYI0 POJib N ABNAETCA OOHUM U3 KPYMHENLNX Y4aCTHUKOB MUPOBOIO PbiHKa 30/10Ta.
Yy4nTbIBas, 4TO 30/10TO ABASETCHA OOHUM N3 CTPAaTErn4eCckn Ba>KHbIX METasSIOB CTPaHbl, 0COBEHHOCTN MUPOBOro
pblHKa 30J10Ta OKa3blBalOT HeNOCpeACTBEHHOE BAMSHNE Ha Pa3BUTUE HALNOHAIbHON 3KOHOMUKN U
MeXAYHAPOAHbIX OTHOLIEHWUN.

O6beKkToM nccnenoBaHMs BeliCTynaeT chepa obpalleHuns 3050Ta.

MpeoMeToM nccnefoBaHNs ABASETCA PbIHOK 30/10Ta.

Llenb nccnenoBaHUs - pacCMOTPETb aHasIn3 PblHKa 30/10Ta Ha POCCUNCKOM PbIHKE.

3afayun nccnenoBaHusa:
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[ paccMoTpeTb poJib 30J10Ta B AeHEXHOM obpalieHunn;

0 M3y4nTb NOANTUKY LleHTpobaHKOB Mo 30/10TY;

Jonpenenutb Aobbl4y U NPOM3BOACTBO 30/10Ta B Poccuu;

[J oxapaKkTepn3oBaTb MHBECTULMN B reonoro-pa3sebiBatesibHble paboTol (FTPP) B Poccun.

TeopeTnyeckyo 1 METOA0I0rMYECKyto 6asy nccnefoBaHna COCTaBUAM TPy bl OTEHECTBEHHbIX U 3apyBexKHbIX
YYEHbIX.

N3y4yeHne posn 3010Ta U ero PyHKLNOHUPOBAHMIO Ha MUPOBOM pPbIHKE BCerga yaenanocs 60nblioe BHUMaHWE, ero
n3y4anum Bo BCe 3noxu. B paboTe paccMoTpeHbl NofoXeHUsa ydyeHuin A. Cmuta, A. AHUKUHA, 1 MHOTUX APYrnX
OTeYeCTBEHHbIX N 3apybBeXXHbIX SKOHOMUCTOB.

MeTogonorundeckon 6asonn nccnegosaHmsa nocnyxunm pabotel M.J1. Anbnmnaosckas, J1.E. bacoBckui, E.A.
bynrakosa, I'.IN. )Xypasnesa, E.A. MapbiraHoBa 1 Ap., @ TakXXe MaTepuasnbl C opuULManbHbIX CAaNTOB CETH
NHTepHeT.

CTpykTypa paboThl BKAOYaeT B ceba: BBeAeHne, ABE I1aBbl, 3aKI04EHNE, CINCOK NCMOJIb30BAaHHbLIX MCTOYHUKOB U
MPUIoXKEHNS.

1. TEOPETUYECKUE ACNEKTbI ®OPMUPOBAHNA N PASBUTNA PbIHKA 30J10TA

1.1 Ponb 30110Ta B AeHe)XHOM obpalleHnmn

3010TO BCErga nrpajo caMyto Ba>KHYK poJjib B MMPOBOW BaJIlOTHOW cucteme. MOXKHO BbiAE€INTb OCHOBHbIE 3Tanbl
3BOJIIOLMNM POJIM 30/10Ta B MUPOBOWN AEHEXHOW CUCTEME: CUCTEMaA 30J10TOro cTaHpapTa (1867-1914) - 301010
ABNAETCA € AUHCTBEHHOM (DOPMO MUPOBOW BastoThbl; - 30/10TO HaxoAMTcs B cBob6oaHOM obpalleHuun, n
LeHTpanbHble 6aHKN pa3INYHbIX CTPaH MOTYT UCMOJIb30BaTb €ro B HEOrPaHMYEeHHOM KOoaM4ecTBe Nno
hnKCMpoBaHHOM LeHe.

MpenMywecTBOM 3TOW NPOCTON CUCTEMBI ABASAETCA OTHOCUTEIbHasA CTabunbHOCTbL 3TON "BastoThl", MOCKONbLKY
30/10TO (haKTUYECKUN HE N3HaLWKMBaeTCs, TO eCTb HOMUHaJIbHasA CTOMMOCTb MOHETbI COBMaAaeT CO CTOMMOCTbIO
MmeTanna [18, c. 14].

HepocTaTkoM sfBNaAeTCA HErMBKOCTb 30/10Ta Kak cpeacTBa obpalleHus. 30/10TO - 3TO Nepexoq 30/10TOro CTaHJapTa
(1922-1939) oT cTaHAapTa 30J10TbIX MOHET K CTaHAAPTY 30J10TbIX C/INTKOB. Taknm obpasom, 30/10TO
AeMOHeTN3NPyeTCs B HaLUMOHaIbHOW AeHe)XXHOoW cucTeme. bpeTToH-Byackasa BanioTHasa cuctema (1944-1971):

- "3onoto u gonnap CLUA cymnTaloTCss OCHOBOW MUPOBOW BaJIOTHON CUCTEMbI - BBEAEHNE BaJIIOTHbLIX KOPNAOPOB.
LleHTpanbHbIn 6aHK 0643aH NoanepXMBaTb OTKJAOHEHUE PbIHOYHOIO 0OMEHHOro Kypca OT yCTaHOBJIEHHOMO
naputeTa Ha ypoBHe 1%;

- YMEHbLUNTb BaslOTHbIE OFPaHNYEHNA U OFrPaHNYeHUA Ha BbIBO3 KanuTana u 0653aTenbCTBO LeHTpasbHoro 6aHka
nponasaTb BaJllOTy".

CoBpemeHHas MMpoBas BaltloTHasa cuctema (c 1976 roga).

CornacHo NpuHUMNAM AManCKoW BaJIlOTHOW cucTeMbl, abcontoTHO ntobasi cTpaHa, SBAAOWANACA Y1IEHOM
MexxayHapoAHOoro BajtoTHoro oHaa (MB®), moxeT cama BbiIbpaTb cuctemy obMeHHOro Kypca.

OfHako BCe elle cyuecTByeT ycTaB MexxayHapo4HOro BaJloTHOro (hoHAa, KOTOPbI BBOAUT ornpefesieHHble
obwue TpeboBaHUS:

- "MogpepxuBanTte CTabunbHyo GUHAHCOBYIO U AEHEXXHO-KPEAUTHYIO MOINTUKY B CTpaHe. Ecinm 0bMeHHbI Kypc
KonebneTcs CAMWKOM CUJIbHO, MOXaNynCcTa, UCNOJIb3yATe NMHTEPBEHLUN LLeHTpanbHOro 6aHka;

- OTKa3aTbCa OT NtobbIX MaHUNYAALMA C OBMEHHbBIM KYPCOM A1 NOJlyYeHNS OAHOCTOPOHHEro NpenMyLLecTBa;

- HemepnneHHo yBegoMaATb Y4ieHOB MexXayHapooHOro BaJloTHOro hoHA4a NMpu yCI0BUN N3MEHEHU B EHE)KHO-
KpeAUTHOM HafA30pe N MexaHn3Max 0bMeHHOro Kypca;

- He cBA3bIBanTe 0OMEHHbLIN KypC CBOEN BasntoThl € 30/10ToM" [20, c. 63].

Mo3ToMy B HacTosiLee BpeEMSA B COBPEMEHHON MUPOBOMN AEHEXHON CUCTEME 30J10TO YTPaTWUI0 CBOKO OPMLINAJIBHYIO
PYHKLMIO OCHOBHOIO MeXAYHapoAHOro NaaTe)XXHOro cpeacTBa, Mepbl CTOMMOCTY BalloThl 1 0693aTeNbHOro
aKTuBa (pe3epBa) LeHTpasbHbIX 6aHKOB Mo BceMy Mnpy. KOHEYHO, CTpaHbl BCE eLle MOryT HakanamBaTb 30/10Thble
pesepBbl, 1 OHU TakKXe MOryT pacnsavynBaTbCs 30JI0TOM APYr C 4PYFOM, TO/IbKO MO B3aWMHbIM COrlalleHUsM.
CTaHpapTy 30/10TON MOHEThI MPUCYLLKN Cneayolime XapakTepuCTUKK:

[ KonnyecTBeHHaa (hUKCaLnsa BECOBOro cCogep>XXaHMs 30710Ta B AEHE)XHbIX e ANHULAX;

(] CeobonHoe obpalueHne 30/10TbIX MOHET;



03071070 BbINOSHSET BCE (PYHKLMM BatOThI;

[ Cny4yaliHO OTKpPbITble OTYEKAHEHHbIE 30/10Thle MOHETbI;

[0 CBo60oAHbI 06MEH 3HAKOB LLeHHOCTM (BaHKHOT M aCCUrHaLUWA) Ha 30J10Tble MOHETbLI M0 HOMUHANY;
0301070 cBO60AHO NepeMeLlaeTcs Mexay cTpaHaMmu;

[] ®opMuUpyeTCs CMEeCb BaJIOTHbLIX KYpPCOB, OCHOBAHHbIX Ha 30/10TOM (BECOBOM) NapuTeTe BatoThl.
CncTeMa 30/10TOr0 CTaHAapTa B OCHOBHOM OCHOBaHa Ha CTPOroi pumkcauum
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