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1. MupoBble LeHbl Ha HedTb N UX BAUSAHWE Ha POCCUNCKYIO SKOHOMUKY

MwnpoBble LeHbl Ha HeTb oNpenensainTCs COOTHOLWEHNEM CNpoca N NpeasioXkeHns HeTn Ha MMPOBOM pPbiHKE B
KOHKPETHbIA MOMEHT BpeMEeHU U, COOTBETCTBEHHO, TeMU (haKTOpaMun, KOTopble (hOPMUPYIOT AaHHbIN CNPOC U
npepnoxeHne. Cnpoc Ha HedTb onpeaenseTcs Npexxae Bcero TeMnamMm pocta MMPOBON SKOHOMUKMN, a TakXKe
pPAOOM Apyrux akTopoB, K YAC/Y KOTOPbIX OTHOCATCA CTPYKTYPHbIE XapaKTEPUCTUKM Crpoca Ha HedTb,
3HEeproeMKoCTb N HE(PTEEMKOCTb IKOHOMUKW, KIIMMaTn4eckne (norogHble) ycaoBus, ypoBeHb 3hHEeKTUBHOCTM
3HepronoTpebnaioLWwmx TEXHOIOMMA N OTHOCUTESIbHAs KOHKYPEHTOCNOCOBHOCTh APYruX BUAOB TOMJMBA.
MpennoxxeHune HedTU Ha MUPOBOM PbIHKE orpefesiseTcsa MUPOBbLIM CMPOCOM, Fe0s10r0-TEXHOI0M MYeCKUMHN
dakTopaMu, CTPYKTYPHBIMWN XapaKTepuUcTMKamMm MMpPOBOro NPOU3BOACTBA U 3KCMOpTa HedTU, NONUTUKON
HedhTenobbIBaOLWMX FOCYAAPCTB, @ TakKXXe PAAOM APYrux hakTopoB, BKAOYaa hakTopbl CIyHaiHOro XxapakTepa,
TakKne Kak BOeHHble AeACTBUS B pernoHax gobwiun Hedptn.[3, c.22]

MupoBble LeHbl Ha HedTb, hOPMUPYSACL NOJL BO3AENCTBMEM MUPOBOIO CMPOCa U NPeAJsIOKEHNS, OKa3biBAOT
obpaTHOe BO3AENCTBME KaK Ha rnobanbHbIN CNPOC, Tak U Ha NpeasioxxeHne HeTn. YpesBbiHaHO BbICOKME
HedTAHbIe LeHbl CAePXUBAIOT CMPOC U CTUMYINPYIOT 3aMeLleHne HedpTu ApyruMu Bugamm Tonamea.
O[HOBpPEMEHHO BbICOKME LieHbl CTUMYINPYIOT YBEIMYeHe NPOM3BOACTBA HEP TN B permoHax C OTHOCUTENbHO
BbICOKMMU n3gepxxkamu aobeivn. B pesynbtaTe Takoro orpaHMyYeHns cnpoca u paclinpeHns npeasioXxxeHuns
CO34al0TCA NPEeANnOChbIIKN A1 CHUKEHUA MUPOBLIX LieH Ha HedTb. Npu HU3KMX ueHax Ha HedTb, HaobopoT,
CTUMYNMPYETCSH CNPOC U COKPaLLAeTCa NpeanoXeHune (B pesybTaTe CBEPTbIBaHMUS [OObLIYN N MHBECTULNIA B
BbICOKO3aTpaTHbIX pernoHax). Kak pesynbTaT, CO34al0TCA NPeAnochbiIkKK A1 nocienytowero pocta HeTAHbIX
LeH.

BHelWwHM nokasaTeneM 3KOHOMUYEeCKON ANHaMUKKN B Poccnm ABNAOTCA MUPOBbIE LieHbl Ha HedpTb. NageHne ueH Ha
pPOCCUNCKUI HedbTenpoayKT Havanocb B 2014 nocne Toro, Kak MexxgyHapogHoe sHepreTmnyeckoe areHTcTeo (M3A)
NpenJsioKnI0 CHUXXeHMe NPorHo3a no MMpoBoMy noTpebneHunto HehTn. Kpome 3T0ro, 4ONOJAHUTENbHBIM (PakKTOPOM,
MOBJINABLUNM Ha HEPTSAHbIE LieHbl, CTajl POCT Kypca AoJi1lapa KO BCeEM OCHOBHbLIM BaJlloTaM, B TOM YuCSe U K
py6110.9T0 MFHOBEHHO OTPa3uIoCb Ha SKOHOMUKe Poccmn. B nepByto ovepenb, HU3KKE LeHbl Ha HedTb NOBAUAIN
Ha [0XO04bl POCCUNCKUX HEPTAHBLIX KOMNaHUNA.

Mepbl BaNlOTHOrO KOHTPOJIS MOM /1M OFpaHN4YMBaTbh KOJINYECTBO YMCTOrO BbiBO3a KanuTana. YucTble [oxoabl
WHOCTPaHHbIX KOMMaHNN, BbIBO3UMbIX 3arpaHuuy, He Tpebytowmne 0coboin CpoOYHOCTU, BO3SMOXKHO CBECTHU K
MUHUMYMY UCMOJb3ys onpefenéHHble MeTobl, BKJ0YaloWwme peryjnpoBaHmne npuToka Kanntasnaa. Ho, npu Bcém
TOM, YACTbIA MPUTOK KanuTasaa n3-3a rpaHunLbl M YUCTbIN OTTOK NPUBLININ MHOCTPaHHbLIX KOMMaHU NO3UTUBHOMO
BJ/INAHNSA Ha SKOHOMUYECKYI0 AMHAMUKY HENOCPEeACTBEHHO HE OKa3biBalOT. 3TO FOBOPUT O TOM, YTO NoTepun
BHYTPEHHEWN 3KOHOMUKN CTpaHbl, C HEKOTOPbIM BPEMEHHbIM 3amna3fblBaHWeM, MOXHO COKPaTUTb B HECKOJIbKO pas.
OfHaKo, CyLeCcTBYIOT U Apyrue nyTu BANSHUS 3KCMOPTHbBIX LleH Ha HehTb KOTOPble MOryT OKa3aTb BAUAHME Ha
AOVHaMUKY 3KOHOMUKKU Poccumn. YNCTbIN 3KCNOPT, KOTOPbLIN FreHepupyeTCcs BbIBO30OM 3HEProHocuTenen, aBAsoLWNXCs
YacTbio 06BbeANHEHHOrO0 CNPOCa, MOXET BbI3biBaTb XapaKTEPHbIN MYNbTUNINKATUBHbBIN 3MEKT Kak Ha
WHBECTULUNMN, TaK U Ha CNPOC Ha NPOAYKLMIO OCTasbHbIX OTpacaen. Ho CTOUT BblAEINTb OCHOBHbIE MOMEHTbI
OAHHOr0 MyJIbTUMIMKaTUBHOIO 3dhdeKTa.

Bo-nepBbix, paccMaTpmBaeMblil MyIbTUNMKATUBHbLIA 3PheKT onpeaensaeTca He LeHoN Ha HedTb, a
cyLiecTByOLWNMN 06BbEMaMN HEDTAHOIO U Fa30BOr0 NPON3BOACTBA. MyNbTUNINKATUBHbLIA 3PMEKT pocTa Npu
BHYTpeHHeM noTpebneHnn sHeproHocuTenen Mmor 6bl CTaTb TakKNM e, Kak 3p(eKT BHeLLHero cnpoca.
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BO-BTOPbLIX, MYIbTUMINKATUBHBIN 3PPEKT pocTa ABAAETCA OTHOCMTESNIbHO HE CAINLLIKOM 6ObLINM B CPaBHEHUN C
MYJIbTUMINKATUBHBLIM 3(h(PeKTOM oTpacsei 3aHnMatoLwmxcs obpabaTeiBaHNEM, TO €CTb, OH MOKa3blBaeT
3HauYMTeNbHOE
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