JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://stuservis.ru/nauchno-issledovatelskaya-rabota/311153

Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa

MpeamMeT: ®NHaHCHI

3050710 061a4a10 BbICOKOW LLEHHOCTbIO Ha MPOTSXXEHUN BCEN YeNoBeYeCKon NCTopun. BeayTcs BOMHbI Yalle BCEro
3a He(pTb B XX| BeKe, TeM He MeHee Ba)KHbIM B MMPOBOM 3KOHOMUKE TOBapOM OCTaéTcs 3010T0. CynTaeTCs 30010TO
yOa4HbIM BapuaHTOM 418 A0JITOCPOYHbIX MHBECTULMIA C TOYKU 3PEHUS COBPEMEHHOIO MHBECTOpA, Tak Kak
nogopo>kan metann B 50 pa3 3a nocnegHme 40 net. AKTUB aHTUKPU3INCHBIA: MMPOBas 3KOHOMMKa Kakable 10-15
NeT UCnbiTbiBaeT TPYAHOCTU, B 3TO BPEMS LeHbl U CNPOC Ha MHBECTMLMOHHOE 30JI0TO NOAHUMAOTCS BbICTPO.
30/10TO MMPOBOW PLIHOK CJI0XKUJICA OKOHYATESIbHO KaK pa3BeTBAEHHAA CTPYKTypa rnobanbHOM U KPYraoCyTOYHOM
TOProB/N MeTasJIoM, NpakTU4Yeckn cBo6oAHON OT roCyAapCTBEHHOrO peryampoBaHuns. B aTnx ycnosuax LeHa
onpepenseTcs NCKIIYNTENBHO COCTOSAHMEM Crpoca NpensioXKeHuns. Ha pbiHKe 3010Ta nNpensioxkeHne n3 gByx
COCTaBJISAOWMNX KOMMNOHYeTCA:

-npensioXXeHne HoBoro AobbLITOro 30/10Ta;

-npeasioXKeHne 30J10Ta U3 30JI0TOBAJIIOTHBIX 3aMacoB CTPaH 1 APYrux CO6CTBEHHMKOB.

B 0CHOBHOM CMpOC Ha 30/10TO COBMNafaeT C NMPOMbILLIJIEHHbIM CPOCOM CcoBNafaeT. PbIHOK 30/10Ta B HalLen cTpaHe
ABNAETCA YaCTbiO MAPOBOIO PbIHKA 30J10Ta.

PbiHOK 30510Ta (Gold Market) - pbIHOK, coBepLIaloTCA Ha KOTOPOM OMNTOBbIE, HAaJIMYHbIE N ApYrne CAesKU C 30J10TOM,
B TOM Y4McCJie CO 30/10TbIMU CTaHAAPTHLIMU canTKamu. O6beM caenoK ¢ PU3NYeCKMM 30/10TOM MeXAY
cneunanmsnpoBaHHbIMN GUpPMamMm N BaHKaMn OCYLLLECTBAETCH; Ha CPOYHbIX BUpPKax CKOHLEHTPUpPOBaHa
OMUMOHHasA N pbloYepCHasa TOProBas 30/10TOM.

PerynupyeTtca B Poccum 3akKoHOM hefepaibHbiM «O AparoueHHbIX MeTasinax n gparoueHHbIX KaMHAX» Ne 41-P3 oT
26.03.1998 ropa (pepakuuns. ot 28.06.2022).

C Ha4Ya/IoM HOBOIr0 BMTKa BOWHbI CaHKLWI eBponenckux ctpaH Bo rnase ¢ CLUA npoTus Poccum nocsie Havana
BOEHHOW crneuunanbHoM onepaunn Ha YKpanHe NpoBeCcTU aHan3 pbiHKa 30J10Ta HaMHOIo CnoXXHee ctano. Ctana
6onee 3akpbITON MHHOPMaLMSA MO MHOITMM MOMEHTaM POCCUICKOro 30/10Ta. 3asaBun baHk Poccum nocsie 3aMOpo3Ku
Ha cymmy cBbilwe 300 MApA. A0J11. BaNlOTHbLIX pe3epBoB, 4TO Ny6anKaumnio AaHHbIX 0 reorpadu4eckon 1 BaloTHOM
CTPYKTYpe MeXxAyHapoOHbIX pe3epBOB NpekpawaeT. Hanpumep, ny6ankKoBanmcb Ha NOKBapTasibHON M MOMECAYHON
OCHOBE Ha MPOTSKEHUMN MHOrMX NeT AaHHble 0 30/10TOM 3anace. Tenepb Takon nHpopMaLmm HeT 6osbLie B
nybnnyHoM goctyne. 1o 2022 rona gaHHble 06 3KcnopTe 30/10Ta NOAY4YUTb 6bISI0 MOXXKHO, 0O6PaTUBLLNCE K CaNTy
denepalibHON TaMOXXeHHOoM cyxbbl PP. TaM CTaTUCTUKA BblKJaAblBasiaCb Ha MOMECAYHON OCHOBE MO TOBApPHOMN
CTPYKTYpe pOCCUICKOro 3KCNopTa U MMnopTa, B TOM 4Yucsie aKcnopTa 300Ta. [TpekpaweHa ¢ anpensa 2022 roga
nyb6nnkaumsa CTaTUCTUYECKMX BaHHbIX MO SKCMNOPTY U NMMOPTY.

Kutan nnaupyeT B mmpe no Aobbiye 30s10Ta: No4Tn 12% oT Muposoro ob6bema oH aobbiBaeT. MprMyMHa AaHHOro
ABNEHNA-OrPOMHbBIN CMPOC Ha 3001070 B Kntae. ®akTopbl KYAbTYPHbBIX N MONTUYECKMX 0COBEHHOCTEN CTpaHsbl
[encTByloT. Kutam pa3smBaeT PbIHOYHYIO U CMELlaHHY SKOHOMUKY BCero JInLb JIeT COPOK, MO3TOMY ero
cocTosiTe/ibHble FpaXkgaHe npeanovynTaloT NHBECTMPOBATL B 30/10TO U HEABUXXUMOCTb Ha hoHe KPU3NCOB U CMEHbI
NnoJINTUYECKNX peXXnMoB. lNocnegHue roabl B Tone Asctpanuma -9,9%, Poccus- 9,4%, CLLUA- 6,1% v KaHapa- 5,3%.
30/10TO B CQAMTKaX NMOKynaTenaM npofaeTcsa nocne nepepaboTku. [1Ba BUAa CIMTKOB €CTb B o6paLleHunm:

-CNTKK cTaHpapTa London good delivery. Bec B palioHe 44 Tponckux yHUun (1,4 kr), xots 6onbie moryT 6biThb- B
nHTepsane 350-430 Tponcknx yHumnm (10,9-13,4 Kkr).

-C/INTKN BECOM MeHbLUe KuaorpaMmma.

Kntoyesble NoKynaTesnu 30010Ta- 30J10TOC/IMTKOBbIE BaHKM 1 rocyAapCcTBeHHble 6aHKM pa3HbIX CTpaH. 30/10TO
MOKynalT rocyfapCcTBEHHbIE A1 pacllMpeHNs 30/10TOBaJIIOTHbIX Pe3ePBOB: XOPOLUVMM aHasioroM niaTeXxHoro
CpeAcTBa CYMTaeTCH 30/10TO M3-32 KOHEYHOCTM 3anacoB 1 pr3nyeckmnx ceomx Kavyects. Cantku London good
delivery nokynatoT rocyfapCTBeHHble HaHKK.

Cnoxunacb Tpaanums, 4tTo 6onee NoAOBNHLI MUPOBLIX TOProOB 30J1I0TOM MPONCXOAUT B JIoHAoHe. OHK
BHebMpIKeBble, TO eCTb CBA3bIBAIOTCA MOKynaTenn Hanpamyto opyr ¢ opyrom. Het 6up>xesoro eanHoro Kypca.
ObpalyaeTcs NokynaTesb K Y4aCTHUKY TOProB-ApYron NepPeKyrnmnK Ha TOM Xe pbiHKe Uan 6aHK- C HUM
[OroBapuBaeTca O LeHe, N0 KOTOPOW KYMUTb OH XO4eT AparoueHHbln MeTans. BoNbWNHCTBO aHaIMTUKOB 1
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9KCMNepTOB KPUTUKYIOT pbIHOK JIOHOOHA 3@ HEMPO3PaYHOCTb Y BO3MOXHOCTb LLEHOBOIO CrOBOpPa Y4aCTHUKOB pPbIHKA:
hopMUpPYyIOTCA LEeHbl B NpoLecce MHONBUAYabHbIX CAEI0K U KapTesibHbI CrOBOP BeposATeH. MnpoBas LeHa
30J10Ta BCe paBHO ornpejenseTcs Ha OCHOBE JIOHAOHCKUX TOPros.

JloHAQOHCKasa accoumauma pbiHKa gparoueHHbIXx MeTannos (LBMA) npoBoAnT CTaHAapTM3aL M0 MUPOBOIO PbIHKA
30/10Ta. BknoyeHbl B Heé oboraTtuteny n JobbITYMKN, MPON3BOAUTENMN, @ TaKXXe KOpropaLlum, ocyLwecTeasoLme
MepeBo3KYy N XpaHEeHWe AparoueHHbIX MeTannoBs. [1Ba pa3a B AeHb accouMaLns Ha OCHOBE TeX CaMbIX
BHEOMPIKEBbIX IOHOOHCKUX TOProB BbICTABASAET LEHY 30J10Ta. 3aKpernjeHme Kypca ABakKabl B feHb
ocyuwectengetcsa: B 10:30 n B 15:00 no mecTHOMy BpemMeHun. B Mockse -cooTBeTcTBEHH013.30 1 18.00. Takxe
JIOHAOHCKas bupxxa-ueHTp MeXxaAyHapo4HOW TOProBAM HE TONIbKO 30/10TOM, HO U APYIrMM OparoLeHHbIMN
MeTannamu.

YHUMA Tponckas- eanHNLa n3MepeHuns Beca, npumMmeHsemas rosenmpamm n 6aHkamu. PasHa 31,1034768 rpamma.
0O603HaveHne odunumanbHO TPONCKON YHUUN - 0Z t.

XoTA He Ha nepBoM MecTe LME no o6bemMy TOProesiv HaXoAUTCSA, UMEHHO TyT CO3[4aeTCH MMPOBas LeHa Ha 30J10TO
1 6ONBLLMHCTBO APYTMX APArOUEHHbIX METasJIoB. Ha ApYyrux Brupxxax 6anaHc NpefnoXKeHrs 1 crnpoca urpaooT
TakK>Xe poJib, HO MeHee CEepPbE3HYI0.

B TeyeHne neprnoga Toprosan pUKCMpOBaHHbIE LLeHbl Ha 30J10TO NPeACcTaBUTesIN NATU KPYNHENLLNX eBPONenCcKmnxX
6aHKOB yCTaHaB/NBAIOT, KaXKAbIN N3 KOTOPbIX COCTOUT YaeHoM Accoumaumm JIOHAOHCKOro 30/10TOro PhiHKa.
MwpoBas ueHa 30s10Ta-LeHa Ha JIOHOOHCKOM bupyxe, NpnYeEM He B TEKYLLLEM MOMEHTE LieHa, a NoCeaHU CaMbli
PUKCUHI Ha TEKYLLMA MOMEHT.

Puc.1l. LleHa 30n10Ta 3a yHUUIO B gonnapax Ha LBMA)

3adumKcnpoBaHHbIe LeHbl 06bIYHO Ha3bIBaOT JIOHAOHCKUM (PUKCUHIOM (BEHEPHUMU N YTPEHHUM), KOTOPbIE
OPUEHTUPOM SBJIAIOTCH BO BCEM MUpe ANA 0oPuLMaibHON TOProsan 3070TOM. YYeT LeHbl 30/10Ta B AosiJlapax 3a
TPOMCKYI0 YHUUIO BeaeTca (CMoTpu pucyHok 1) [4].

MepBas ueHa Ha 3051010 LBMA Gold Price -noOHAOHCKUI (PUKCUHT Ha 30/10T0. OH MHAUKATOP r1aBHbIN 41A pacyeTa
CTOMMOCTM 30/10Ta, UCMOJIb3YEMBIN LMPOKO NOKyNnaTensMu, NpoM3BoaMTEeNSaMU, LeHTpasibHbIMU BaHKamMu n
MHBECTOpaMn No BCeMy MUPY. YCTaHaB/IMBAKOTCA LieHbl 3a TPONCKYIO YHLUMIO B fonnapax 15:00 no BpeMeHn
JloHOoHa.

LleHTpanbHbIn BaHK PoCccrn MOXo)XMUn PUKCUHT LIeHbl 30/10Ta OCYLLLECTBASET, HO Y>Xe 3a rpaMm B pybnsax. MpuyunHa
TaKoro AencTBUsA-MeTpuyeckas cucteMma Mep AeNCTBYeT B Hallel CTpaHe U eCTb HalWOHalbHaa CBOS BasitoTa.
E>xeHEBHO NPONCXOQMT 3TO Mo paboymm gHAM. TPONCKas yHUMS B FpaMMbl pacCYMTbIBAETCA, MEPeBOaATCA B
pybnu gonnapbl No nocnegHemy Kypcy,
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