3Ta yacTb paboTbl BbIJIOXEHA B 03HAKOMUTE/IbHbIX Uensax. Ecav Bol xoTtute noayuynTb paboTy MosHOCTbIO, TO
npuobpeTuTe ee BOCN0/1b30BaBLUNCL POPMOV 3aKa3a Ha CTpaHuLe ¢ rotoBovi paboTtou: https://stuservis.ru/glava-

diploma/32026

Tun paboTbl: [NaBa gMniaomMa

MpepmMeT: PUHAHCOBLIN MEHEedKMEHT

2.1. AHanun3 cnoco6oB hMHaAHCUPOBAHNSA UHHOBALMOHHOW AeATeNbHOCTH

Ons oueHKn nMyuwiecTea NPeanpuaTmsa onTUMalibHbIMU METOAAMWN SBASETCA BEPTUKAJIbHbIN N FOPU3OHTasIbHbIN
aHanu3 byxrantepckoro 6anaHca. B pe3ynbTaTe NPUMEHEHNS 3TUX METOLOB (OPMHAHCOBOIro aHannsa bynert
paccyMTaHa 1 pacCMOTpeHa CTPYKTYypa akTUBOB 1 MacCUBOB, X U3MEHEHWUS Ha Havasio U KoHew, roga, bynert
BbISICHEHO, KaK/e COCTaBHble 3/1eMeHTbl BHEOBOPOTHbLIX N 060POTHBLIX aKTUBOB N (PUHAHCOBbLIX MCTOYHUKOB UX
hopMUPOBaHUSA MOBJINAJIN HA KOHEYHbIE pe3y/ibTaTbl AeATe/IbHOCTM OpraHmM3auununm 1 B KaKon cTeneHu.

Ecnn B 6anaHce 60bLION yaeNbHbIA BEC COCTaBAAT OCHOBHbIE CPEACTBA, a UX BEJINYUHA M3MEHMNACk, TO nocne
rOPM30HTaNbHOIO N BEPTUKANLHOIO aHanm3a 6anaHca HeobxoAMMO caenaTb aHaIN3 USMEHEHWI B COCTaBe
OCHOBHbIX CPeACTB Ha Havano 1 KoHel roaa. Ans aTux uenen uenecoobpasHo paccHnTaTb pas Ko3hPULNEHTOB:
1) KoadhpumumneHT nsHoca (KnusH) xapaktepusyeT 000 M3HOCA OCHOBHbIX (DOHOO0B, @ Tak>Xe NMokKa3bIBaeT,
HaCKOJIbKO aMOPTU3NPOBaHbI OCHOBHbIE CPeACTBa, T.€. B KaKOW Mepe NpoMHaHCMPOBaHa NX BO3MOXKHasa by ayuias
3aMeHa No Mepe n3Hoca.

K_un3H= AM/OC[] Hay , (1)

roe AM - amopTu3auunsa ninm CTOMMOCTb U3HOCA OCHOBHbIX poHA0B, OCHa4y - NnepBoHavasibHass CTOUMMOCTb OCHOBHbIX
cpencTB.

2) KoahpnuneHT rogHoCT 0CHOBHbIX cpeacTB (Kr), kKoTopbln uenecoobpasHo paccMaTpuBaTb B COBOKYMHOCTU C
KO3 PULMEHTOM N3HOCA OCHOBHbIX CPeACTB. [aHHbIN KOSPULNEHT XapakTepusyeT A0S0 CTOMMOCTH
HEN3HOLUEHHOW YaCTN OCHOBHbIX (POHA0B 1 paccynTbiBaeTCsa no popmyne:

K_r=1-K_u3H. (2)

OTK ABa NoKasaTesns ABAAITCA B3aMO3aBUCUMbIMU U YCIOBHBLIMU, MO3TOMY KO3((PULMEHT N3HOCA He
XapakTepusyeT peasibHY M3HOLWEHHOCTb OCHOBHbIX CPeACTB, Tak Xe, Kak U KO3(UUNEHT roaHOCTM He faeT
TOYHOW OLLEHKWN UX TeKYLLEero cocTosHmsa. Ho, HeCMOTpAa Ha YCNOBHOCTb 3TUX NOKa3aTenen, OHN NMeoT
KOHKpPEeTHOe aHannTn4yeckoe 3HadyeHne. Tak, NMPMHATO CYNTATb, YTO 3Ha4YeHMe Ko3dULMeHTa N3HOCa AOJIXKHO
cocTtaBnsaTb 6onee 50%, a KoapduumneHTa rogHocTn - MeHee 50%. bonee 06 bEKTUBHYIO OLIEHKY AaHHOI0O
rMokasaTesid MOXXHO MOoJly4MTb, CPAaBHMB ero 3Ha4YeHue No NPeanpuAaTUIO C TEM )Ke 3HaYeHMe KOHKYpUpYoLLero
npeanpuaTrusa nan Co cpeaHnM 3HavYeHneM KosduumneHTa n3Hoca B oTpaciau.

3) KoathpmumeHThl BbIObITUA CrieayeT pacCMaTpuBaTh B COBOKYMNHOCTU. KoadpduumneHT obHoBneHns (KobH)
MOKa3bIBaeT, KaKytlo YaCTb OT CTOMMOCTW OCHOBHbIX (POHA0B, MMEIOLLNXCSA Ha KOHeL, rofa, CocTaB/seT CTOMMOCTb
BBEOEHHbIX OCHOBHbIX (DOHO0B:

K_06H=[J0®[] BBeA/JOD[] KN, (3)

roe Odeeeg - CTOMMOCTb BBeEeHHbIX OCHOBHbIX (h0oHA0B, OPKMN - OCHOBHbIE (hOHAObLI HA KOHeL, nepuoaa.
KoadhdurumneHT BbibbITNA (KBLIO) MOKa3biBaeT, Kakasd 4019 OCHOBHbIX CPEACTB, UMEBLUMXCHA K HaYany OTHETHOro
rnepuoga, Bbibbisla 3a OTYETHbLIN NEepnoL U3-3a BETXOCTU U n3Hoca [34]:

K_BbI6= [JOC[] BbI6/JOC[] HM, (4)

rae OCBbI6 - CTOMMOCTb BbIObIBLUMX OCHOBHbIX cpeAcTB, OCHM - CTOMMOCTb OCHOBHbIX CPeACTB Ha Havyano
nepuoga.

Ecnn KoahprumeHT BbibbITUA 6onblue Ko drumeHTa 06HOBIEHUSA, TO Ha NPEANPUATUN NUMEET MECTO CY>KEHHOoe
BOCMNPON3BOACTBO OCHOBHbIX (DOHAO0B, €C/IN MEHbLUE - paclUMpeHHoe BOCNpon3BoaCcTBo. Yem 6onblue
KO3(h(PULNEHT BbIOLITNA OCHOBHbLIX (DOHA0B, TEM MEHbLLE CPOKMK CJTY)KObl 3/1eMEHTOB OCHOBHbIX (DOHL0B U
HaobopoT.

Ba>kHbIM COCTaBASAOWMM NapamMeTpoM N3yYeHns (PUHAHCOBOIr0 COCTOAHNSA ABISIETCSA aHaIN3 N OLLeHKa
060payMBaEMOCTN aKTUBOB, TakK Kak OT 3TOr0 NokasaTesnsa 3aBUCAT 06beMbl BbIPYYKM OT peasnsauunmn, a 3Ha4mT n
nonyyaemas npumbblib. O6opaymMBaeMoCcTb - 3TO 06beM ABUXKEHUNSA AEHEXHbIX CPeACTB B Npouecce Npon3BoACTBa,
BCJZIeACTBME Yero OHM NMPOXOoAAT 4Yepes BCe CTaaunm KpyroobopoTta. ObopavynBaeMoCTb akTUBOB U3y4YaeTCs B TOM
c/lydae, ecnn B CTpykType 6anaHca 6onbLuyto 400 3aHUMaloT 060pOoTHbIE akTuMBLI. B xone aHannsa
obopaymBaemMoCcTn HeOb6X0AMMO yHeCTb ANMHAMNKY 3TOr0 NoKa3aTesNs, BeAb ero yCKopeHne BefeT K COKpaLLeHunto
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noTpebHocTn B HMX (abcontoTHoe BbiIcBObOXKAEHNE CPeACTB) UM K NpMpocTy obbeMa NpoM3BOACTBA
(oTHOCHMTEenbHOE BbICBOBOXKAEHME CPpeAcTB), YTO B COBOKYMHOCTY NMPUBOAUT K POCTY BbIPYHYKU OT peanm3aumm u
npnbbIn.

AHanuns obopaynmBaeMoCTV akTMBOB NPOBOANTCS Ha OCHOBE CJIeAyIOLLNX NOKa3aTenen:

1) KoachpuumeHT obopayumBaeMocTn akTnBoB (Kob.a) xapakTepusyeT ckopocTb 060poTa 060pOTHLIX CPeACTB
npeanpuaTua no 4Yncny obopoTos:

K_(06.a)=B/(OA) ", (5)

rae B - Bbipyyka oT peanusaunu, (OA) - cpeaHsas BennvnHa o60poTHBIX akKTUBOB, pacCYnUTbIBAeTCSA No popmyne:
(OA) =((OOA_ HN+[OA[] kn))/2,

roe OAHN - 060pOTHbIE aKTUBbI HA Havasno nepuona, OAKN - 060pOTHbIE aKTUBbLI Ha KOHEL, Nepuoaa.

2) MpoaoomKNTEeNbLHOCTL 060pOTa aKTUBOB pacCHYUTbIBAaeTCa No opmMye:

T_ob6=t/K_(06.a), (6)

roe t - oAMTenbHOCTb aHanm3npyemoro nepuoaa (360,90,30 oHen).

Yem MeHbLUe 3Ha4YyeHmne 3Toro KoadduumeHTa, TeM MeHblUe npeanpuatTuto Tpebyetcs 060pOTHbBIX CPEACTB, TEM
3(pheKTUBHEE OHU UCMOJIb3YIOTCS.

3) KoadhdmumeHT 3arpy3ku (K3) xapakTepusyeT, CKOIbKO Koneek 060pOTHbIX CPeaAcTB NpUxognTcs Ha 1 pybnb
BbIPYYKM OT peanusaumu:

K 3=(0OA)/B=1/K _(06.a) .

4) NMokasaTenb npuBreveHUs (BbicBoboxxaeHNs) 060pOTHbLIX aKTUBOB, KOTOPOE BbIs1I0 BbI3BaHO 3aMeaeHneM
(yckopeHunem) obopaymsaeMocTn o60poTHOro KanuTana. Npu 3amenneHnn BANBaOTCA AOMNONHUTENbHbIE CPEeACTBa,
a pe3y/ibTaT YCKOpeHUs o60payimBaeMoCT/ - COKpaLLleHne NoTpebHoCTN B 060POTHLIX CpencTBax B CBA3M C
yNydleHneM nx NCnosib30BaHUS, YTO MOJIOXKUTESIbHO BANSET Ha BbIPY4KY 1 NPpUbbLINbL opraHu3auunm.
BeicBoboxaeHne 060pOTHBLIX CPenCTB MOXKET ObITb abCONMOTHBIM U OTHOCUTENbHBLIM. ABCONIOTHOE BbICBODOXKAEHME
XapakKTepHo ANA cMTyauumn, korga gakTn4yeckme octaTkm o6OpoTHLIX CPeACTB MEHbLLUE OCTAaTKOB MPOLLJIOro
nepuvoaa Npuv U3MeHEeHUN BbIPYYKN 3a OTYETHbIN nepuod. OTHocMTeNbHOe BbiCBOBOXAEHE nMeeT MecTo, Korfa
npyv Hann4um obopPOTHLIX CPEACTB B Npefenax NnoTpebHOCTM NPOMCXOANT POCT NMPOM3BOACTBA Npoaykuun [20].
MpueneyeHmne (BbicBoOOXKAEHME) OBOPOTHLIX aKTMBOB BbiparkaeTcsA hopMyion:

O_a”™*=B/(t(T_o61-T_060)),

roe To61l, To60 - NnpoAo/HKMTENEHOCTL 060pOoTa B OTHYETHbLIN U NPeabIAYLLNA Froabl.
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