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BBEOEHWE

MunpoBas BaJIlOTHas CUCTEMA SABJISETCA NCTOPUYECKIN CIIOXKMBLUENCA (POPMOI OpraHn3aumn MexxgyHaponHbIX
AEeHeXHbIX OTHOLLEHUN, KOTOPas 3aKpensieHa MeXXrocy4apCTBEHHbIMU [OrOBOPEHHOCTAMU.

MwnpoBas BanloTHaa cuctema npeacrasnseT cobo COBOKYMHOCTb MHCTPYMEHTOB 1 cnocobos
MEXXIoCy4apCTBEHHbIX OPraHoB, C MOMOLLbIO KOTOPbIX OCYLLECTBAAETCA NJaTEeXXHO-pacHeTHbIN 060pOT B paMmKax
MNPOBOIr0 X035NCTBa. Ee BO3HMKHOBEHME 1 3BOMIOLNA OTpaxkaloT 06beKTUBHOE pa3BUTME MPOLLEeCCOB
MHTEepPHaUMOoHaAM3auum KkanuTana, TpebyoLwmnx agekBaTHbIX YCJIOBUA B MeXAYHApPOAHOW AeHEeXHON cdepe.

XoTb 1 MMpOBas BaJlOTHaaA cucteMa npecienyet raobajnbHble MUPOXO3ANCTBEHHbIE LN, a Tak XXe uMeeT ocobbii
MeXxaHn3M (PYHKLNOHNPOBAHMUS, HO OHa BCE XKe TEeCHO CBsA3aHa C HauMOoHalbHbIMW BaJlOTHbIMU CUCTEMAMN .

OTa CBA3b OCYLLECTBJISETCS Yepes HaunoHabHble 6BaHKK, KOTOpble 06CNYXXNBAIOT BHELUHEIKOHOMUNYECKYIO
0esaTeNbHOCTb, Y4TO U NPOSBASETCS B MEXIOCYAapCTBEHHOM BaJIlOTHOM pPeryanpoBaHnM U KOOPAWUHALWUN BaIlOTHON
MOSIMTUKWN BeAYLUNX CTPaH. B3anMHasa CBA3b HaUMOHasIbHbIX U MUPOBOW BaJIlOTHOW CUCTEM HE O3Ha4vaeT MX
TOXAECTBA, MOCKOJIbKY PasinyHbl UX 3a[a4u, YCI0BUS (DYHKLNOHMPOBAHUSA N PErYIMPOBaHUSA, BINAHME Ha
9KOHOMMKY OTAeNbHbIX CTPaH, MUPOBOE XO3ANCTBO.

ObpeTeHune pybnem MexxayHapoLHOro CTaTyca nNpeanosiaraeT ero cylecTBeHHo 6oee LIMPOKOe N0 CPaBHEHMIO C
CerofHsLWHMM AHEM BOBJIeYEeHNEe B TPaHCrPaHNYHbIN 060pOT B Ka4yecTBe MHTEPHALUMOHaIbHOrO CpeacTBa naaTexa
M HAKOMJIEHUS, @ TaK)KXe Mepbl CTOMMOCTW AN OTAEe/bHbIX 3Ha4YUMbIX 4159 MUPOBOW TOPrOBAM FPynmn TOBapos.

B 4acTHOCTK, AOJKHA 3aMEeTHO YBENNYNTLCA A0a5 pybsisa B 06CNyXKMBaHUM BHELLHEN TOProBan POCcum n TpeTbux
CcTpaH, obopoTe rnobasbHOro BaJlOTHONO PbiHKA, Pa3MeLLeHNN KannuTaloB Hepe3ngeHTamm, B TOM Yucae pe3epBoB
WHOCTPaHHbIX LeHTpasibHbIX 6aHKOB. [ POCCUNCKNX FpakaaH BECOMbIM MOATBEPXKLAEHUEM POCTa
MeXAYHapoAHOro aBTopMTeTa HauMOHaNbLHOM BaJloThl CTAHET BO3MOXXHOCTb BecnpenATcTBEHHOro obMeHa
HaNNYHbIX pybsien Ha feHe)XHble eANHNLbI LPYTUX CTPaH B Xo4e 3apybe)KHbIX Moe3[oK U KOMaHOMPOBOK.

Xon VHTepHaunoHannsauum pybnsa B npeacToswime rofbl, B TOM YUCSie YPOBEHb CMNPOCa Ha POCCUICKYIO BalOTY Ha
rnobanbHbIX BaslOTHBIX 1 (PUHAHCOBLIX pbiHKax ByaeT onpeaenaTbCs LenbiM pagoM akTopoB, BaXXHENLLMMN U3
KOTOPbIX AABASAIOTCA Cleayoume:

0 macwTabbl 3KOHOMUKK 1 BeC Poccunu B rnobanbHOM NPOM3BOACTBE U IKCMOPTE;

0 BoArocpoyHas yCToOM4MBOCTb BaJIlOTHONO Kypca 1 NoKynaTesibHOM cnocobHocTu pybns;

[ ypOBEHb PasBUTUA HAaLLMOHAILHOIO PbIHKa KanuTanoB C TOYKU 3pEHMS BO3MOXKHOCTEN, NPeacTaBASEMbIX
HepesnaeHTaMM NO pasMeLLeHUIo CPeacTB B POCCUNCKON BantoTe;

[J COCTOSIHME BHYTPEHHEro N MeXXAYHAapOAHOro BaJIlOTHOrO pbiHKa py6as;

[ pe>xrmM BantoTHOrO peryampoBaHnsa 1 KOHTpoas B Poccmun, B HaCTHOCTU, HalM4Me OrpaHMYeHUIA Ha COBEpPLLEHNE
BaJILOTHbIX onepauunin ¢ pybnem;

[ noBbiweHne posn Poccum B rnobanbHbIX UHAHCAX;

[0 noCcTpoeHne KOHKYpeHTocnocobHoro pHaHCOBOro LeHTpa B MockBe.

MpenBapuTenbHbIM YC0BMEM NHTEPHaLMOHann3auum ntobon BantoThl aBaseTCa ee cBO6OAHAA KOHBEPTUPYEMOCTb.
dopMasibHO pyb6ib MOXKET CHMTATHLCA MOJIHOCTLIO KOHBEPTUMPYEMBIM C NepBoro moaa 2006 roga, korga 6uiam CHATHI
BCE OrpaHnyeHns Ha OCyLLeCTB/IeHe KanuTasbHblX onepaunin. OAHaKo B HaLMOHabHOM BaJIlOTHOM
3aKoHOoJaTeNbCTBe, 0COBEHHO B MOA3AaKOHHbIX aKTax, MOKa eLlle COXpaHAaeTCa HeMasio HOPM, B MepPBYIO o4epelb B
cdepe BasIloTHONO KOHTPOJIS, 3aMETHO 3aTPYAHSAIOWNX MeXAYHapoaHbIn obopoT pybns.

Tak, oTe4yeCTBEeHHbIE KOMMaHUN He MMEKT BO3MOXKHOCTU cBO6oAHO NMpnobpecTn MHOCTPaHHYIO BaatoTy 3a pybaw,
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He npeabsBuB 06CyXmMBaLeMy nx 6aHKy — areHTy BaJIlOTHOMO KOHTPOJIA LOKYMEHTbI (KOHTPaKThbl, cHeTa),
noATBepXAalLWmne HasHavyeHne 3Ton BantoTel. Kpome Toro, no-npexxHemy AencTByeT npaBuio obA3aTeNbHON
penaTpraunmn 3KCMOPTHOW BbIPYYKK, B TOM 4ucie pybneson, o4eBMAHO BCTynatoLlee B NpoTMBOpeyme ¢ 3agadyamu
MHTepHaunoHannsauun pybns.

Llensto naHHOM paboThl ABNSETCSA N3y4YeHe MUPOBOI BaJIlOTHOM CUCTEMbI ee BINSAHME Ha HaLMOHaJIbHYIO BaJlloTy.
Ons [OCTUXKEHMSA MOCTaBAEHHOW Lean HeobxooMMOo peLlwnTb creaytowme 3agaqu:

0 LaTb XapaKTepuCTUKy MUPOBOW Ba/IlOTHON CUCTEMBI;

0 3yyeHune nyten n npobnem HyHKLNOHNPOBAHNS BaJIIOTHON CUCTEMBI;

0 N3y4nTb cywecTBytowme Teopumn BaJlloTHOrO Kypca.

0 N3y4nTb mexaHn3M popMUPOBaHUSA BaJIlOTHOIO Kypca.

0 MpoaHann3npoBaTb GaKTOPbl, BO3AENCTBYOLLME Ha BaNOTHbINA KypC.

[ MpoaHanm3npoBaTb COCTOAHME BaJIIOTHOIO pbiHKa Poccum 3a 2019-2021 rr.

0 OueHnTb 3hHEKTUBHOCTL (POPM M METOAOB PErynpoBaHnNs BaJlOTHOro Kypca pybns.

CTpyKkTypHO paboTa COCTOMNT U3 BBEAEHWS, ABYX r/1aB, 3aKJIOYEHNS N CMNCKa UCNOJIb30BaHHOM INTepaTypbl.

DTa TeMa aKTyaJlbHa, Tak Kak B yCNOBUAX YrNybneHns SKOHOMUYECKNX CBA3EN MexXAay CTpaHaMn, MUpoBas
Ba/IlOTHaa cucteMa obecneymBaeT CTabuAbHbIN PyHAAMEHT A8 AOATOCPOYHOIr0 MAAHNPOBAHUS MeXAYHaPOAHbIX
TOProBbIX OTHOLIEHNN N BCEMEPHO CNOoCcObCTBYET MCKOPEHEHWNIO Pa3HOro poga BaIlOTHLIX OrpaHUYeHnN.

3ajaHue 1. 3sonouns MVIpOBOI?I BaJIlOTHOM CUCTEMBI U COBpeMEeHHbIe BaJIlOTHbIE I'IpOf)J'IEMbI

MupoBas BantoTHasa cucteMa (MBC) ABNsSeTCA MCTOPUYECKUN CIOXKUBLLENCS (DOPMOI OpraHn3aumm MexayHapoaHbIX
OEeHEeXXHbIX OTHOLLEHWI, 3aKPENIEHHON MeXXrocyaapCTBEHHbIMU AoroBopeHHocTaMu. MBC npencTtasnseTt cobon
COBOKYMHOCTb CrocoboB, MHCTPYMEHTOB, MEXIOCYyAapCTBEHHbIX OPraHoOB, C MOMOLLbI0O KOTOPbIX OCYLLLEeCTBASETCA
nyaaTeXHo-pacyeTHbIN 060pOT B paMKax MUPOBOrO X03ANCTBA, €€ BO3HMKHOBEHME 1 NocieyloLas 3BooLNs
OTpaXkaloT 06BbEKTMBHOE pa3BMUTME NPOLECCOB NMHTEPHALMOHANN3aLUN KanuTana.

®dopMMpoBaHMe YCTONYUBBIX CBA3EN NEPEBMIXEHNS BalOThl U €ro IopUaMYEeCcKoe 3aKpernjieHne NCTopMYecku
npuBeno K GOPMMPOBAHMIO CHaYvasla HauMoHaJIbHbIX, @ 3aTEM M MUPOBbIX BaJIIOTHbLIX CUCTEM.

Mo3ToMy BasIlOTHYIO CUCTEMY MOXXHO pacCMaTpMBaTb C ABYX CTOPOH: BO-MepPBbIX, OHa ABNAETCA 06 EKTUBHOMN
peanbHOCTbIO, KOTOpPas BO3HUKAET C yryiybneHneM sKOHOMUYECKUX CBA3EN MeXy CTpaHaMu; BO-BTOPbIX, 3Ta
06BEKTUBHAA peasibHOCTb OCO3HAETCA U 3aKPEnISeTCS B MPaBOBbIX HOPMaX, MHCTUTYTax, MeXAyHapoaHbIX
cornaweHunsax. IMeHHO B 3TOM CMbIC/Ie MOXXHO FOBOPUTb O CO34aHUN BaslOTHOW CUCTEMbI Kak O LiesieHanpaBiaeHHON
[esATeNbHOCTH .

LlenecoobpasHo npencTaBUTb COCTaBASAOLWME BaJIIOTHON CUCTEMBI Ha pUCYHKe 1.

PucyHok 1. CocTaBnsouie BaJlOTHON CUCTEMBI

Takum obpa3om, BasloTHAsA CUCTEMA - 3TO COBOKYMHOCTb SKOHOMUYECKUX COrlalleHnn, CBsA3aHHbIX C
hYHKLMOHMPOBAHNEM BastOThbl U POPMbI UX OpPraHM3aLunm.

Mo MHeHnto E.®. ABAOKYLUMHA, MUPOBYIO BaJIIOTHYO CUCTEMY MO MacliTabHOCTN MOXKHO pa3fennTb: Ha
HaLUMOHaNbHYIO, PerMOHaIbHYIO 1 BaJIIOTHYIO CUCTEMBbI .

3TO MOXHO NMpeaAcTaBUTb rpadnyeckn Ha pUCyHKe 2.

PucyHok 2. MacwTabbl MUPOBOW BaNlOTHON CUCTEMBI

NcTopuryeckn BHa4vane BO3HMKAMN HaLMOHaIbHble BaJllOTHblE CUCTEMbI, 3aKPEenieHHble HauOHaIbHbIM
3aKOHOLaTesIbCTBOM C YH4€TOM HOPM MeXXAYyHapoOHOro rnpasa.

HauwvoHanbHasa BanloTHasa CUCTEMa ABSISETCSA COCTABHOM YaCTblO AEHEXHOW CUCTEMbl CTPaHbI, XOTH OHa
OTHOCUTE/IbHO CaMOCTOSATESIbHA M BBIXOAUT 3a HaUMOHabHbIE FrpaHuLbl. Ee ocobeHHOCTM onpenensoTcs
CTerneHbio PasBUTUA U COCTOSAHNEM IKOHOMUKM N BHELLHEIKOHOMUNYECKUX CBA3EN CTPaHbl.

HauwvoHanbHasa BanloTHas CMCTEMa HEpPa3pbIBHO CBA3aHa C MMPOBO BaNlOTHOW cucTemon. Muposas BasiloTHas
cucTemMa cnoxXunacb Kk cepegmHe XIX Beka, xapaktep hyHKLMNOHMPOBAHUA U CTabunbHOCTb MUPOBOW BaJIlOTHOM
CUCTEMbl 3aBUCAT OT CTEMNeHW COOTBETCTBMSA ee NPUHLUNMOB CTPYKTYPEe MNUPOBOIro XO3ANCTBA, pacCTaHOBKE CUA U
MHTepecaM BeAyLMX cTpaH. [pyn naMeHeHnn AaHHbIX YCJI0BUIA BO3HUKaET Nepnoanvyeckmnin Kpusnc MnpoBomn
BaJIIOTHOM CMCTEMbI, KOTOPbIV 3aBepLUaeTCa ee KpyLleHneM, co3gaHneM HOBOW BaJSIlOTHOM CUCTEMBbI (3TO SCHO
BWAHO Ha NpMMepe TOro Kak cuctema "30/10Toro ctaHgapTa" cMmeHsanacb bpeTToH - ByACKOW BanlOTHOW CUCTEMOMN).
XoTSA MMpoBas BaJiloTHas cMcTeMa npecnenyeT rinobanbHble MUPOXO3ANCTBEHHBIE LIESN, a Tak Xe nMeeT ocobbii



MeXaHn3M PYHKLNOHNPOBAHMS, OHa TECHO CBSA3aHa C HauMOHaIbHbIMU BaJIlOTHBIMK CUCTEMAMN.

DTa CBA3b OCYLLECTBJISETCS Yepes HaunoHa bHble 6aHkK, 06Cny )XMBatoLMe BHELLHEIKOHOMNYECKYIO AeATENbHOCTb
M NPOSIBAIAETCH B MEXIOCYy4apCTBEHHOM BaJIlOTHOM peryiMpoBaHNn N KOOPANHALWW BasIlOTHOM MOJUTUKKN BeOyLLUNX
CTpaH.

B3avMHasa CBSI3b HaUMOHaIbHbIX 1 MUPOBOW BaJIIOTHON CUCTEM HE O3Ha4YaeT UX TOXXAECTBa, MOCKOJIbKY pa3/inyHbI
MX 3afa4u, yCoBUA PYHKLMOHNPOBAHWUS, PErYIMPOBaAHNS, BIMAHNE Ha SKOHOMUKY OTAe/bHbIX CTPaH 1 MUpOBOe
X0381CTBO.

Mo Mepe MHTepHaLunoHaM3aunm X03aNCTBEHHbIX CBSI3eN CTpaH BO3pacTalT MexAyHapo4Hble MOTOKU TOBapos.,
yCAyr, KannTasioB N KpeaAnToB. B MMPOBOM X03AMCTBE OCYLLECTBAAETCSA KPYr/IOCYTOYHbIN «MNepesinB» LEHEXHOro
KanuTana, GopMmnpyroLLerocs B npouecce HauMoHaabHOro obLLecTBEHHOro BOCNPOM3BOACTBA.

Mpuyem B Ka)KgOM CyBepeHHOM rocyiapCTBe 3aKOHHbIM MJlaTeXXHbIM CPeCTBOM ABJIAIOTCA €ro HaunoHasbHble
AeHbrn. OgHako B MexxayHapoaHoMm obopoTe 06bIYHO MCMOIb3YIOTCSA NHOCTPaHHbIE BaskloThl. 9TO 06yCN0B/IEHO
TEeM, 4TO B MUPOBOM XO03AACTBE MOKa eLe OTCYTCTBYIOT obLienpn3HaHHbIe MUPOBbIE KPeAUTHbIE AEHbIN,
obsi3aTesnbHble ANA BCEX CTPaH.

WHTerpaunsa cTpaH, B TOM 4Yncjie cCoBpeMeHHon Poccun, B MMPOBOE XO3ANCTBO Bbi3biBaeT MpeBpaLleHne 4acTu
[EeHEeXHOro KanmTasna N3 HauMoHasbHbIX AeHEer B MHOCTPaHHYIO BaslloTy U HAa060poT. TO NPONCXOAUT Npun
MeXAYHAaPOAHbIX BaJIIOTHbLIX, PACYETHbIX U KpeaANTHO-PUHAHCOBLIX onepauunsx.

BanioTHaa cuctema -hopMa opraHn3aunn n peryampoBaHUs BaJlOTHbIX OTHOLUEHWI, 3aKpenJieHHas
HauMOHaIbHbIM 3aKOHOLaTE/IbCTBOM UJIN MeXXIoCyAapCTBEHHbIMUW COrlalleHUsiMU. 9TO COBOKYMHOCTb 3/1eMEHTOB,
KOTOpble CTPYKTYPHO 1 (pyHKLNOHA/IbHO B3aMMOCBA3aHbl - U y4acTBYOT B €€ (DYHKLNOHUPOBAHMN 1N YrpaBIEHUN,
Pa3nunyaloTca HaunmoHasnbHasa, MUPoOBas, MeXXAyHapoaHas (pernoHanbHas) BajloTHble CUCTEMBbI.

HaunoHanbHasa BanlOTHaA CUCTEMa - 3TO COBOKYMHOCTb SKOHOMMYECKNX OTHOLLUEHM, C MOMOLLLbIO KOTOPbIX
OCYLLECTBNISETCS NJIaTEXHbIN 060pOT, (OPMUPYIOTCA U NCMOb3YIOTCA BalOTHLIE pecypcbl, HeobxoanMble A5
npouecca obLecTBEHHOro NPoOn3BoOACTBaA.

NcTopuryeckn BHa4Yane BO3HMKAM HaLMOHaIbHble BaJlOTHblE CUCTEMbI, periaMeHTUpyeMble HauNOHasIbHbIM
3aKOHOOaTeNIbCTBOM C y4eTOM HOPM MeXAyHapoAHOoro npasa. HaunoHanbHasa BasloTHas cMCTeMa ABAAETCA
COCTaBHOWN 4aCTblo OEHE)XHOW CUCTEMbI CTPaHbl, XOTA OHa OTHOCUTE/IbHO CaMOCTOsATe/IbHa U BbIXOOUT 3a
HauMoHabHble FrpaHunLbl.

Ee ocobeHHOCTN onpeaensaoTCsa CTENEHbIO Pa3BUTUSA N COCTOSHUEM SKOHOMUKU Y BHELLUHEIKOHOMUYECKUX CBA3EN
CTpaHbl.

HaunoHanbHas BasloTHaa cucTeMa Hepa3pbiBHO CBA3aHa C MMPOBOM BaJIlOTHOM cncteMon. Mnposas BaatloTHas
cuctema (MBC) aBnaeTca MCTOPUYECKM CIIOXKMBLUENCSA (POPMON OpraHm3aumm MexxayHapoaHbiX OeHEXHbIX
OTHOLUEHWI, 3aKpernJeHHON MeXrocyfapCTBEHHbIMU [oroBopeHHOCTAMU. MBC npeactasnseT cobon COBOKYMHOCTb
C€nocob0B, NHCTPYMEHTOB N MEXIOCYAAaPCTBEHHbIX OPraHOB, C MOMOLLbIO KOTOPbIX OCYLLECTBAAETCA NJIaTEeXHO-
pacyeTHbIN 060pPOT B paMKax MUPOBOI0 X03ANCTBa. Ee BO3HMKHOBEHME 1 NocaeytoLiasn 3BONOLNSA OTpaKatoT
06BEKTUBHOE pPasBUTUE MPOLECCOB MHTEPHAUMOHaAN3aLumM KanuTana, TpebyoLwnx. agekBaTHbIX YCJI0BUIA B
MeXAYHapoA4HOM AeHeXHOoN cdepe.

CoBpemMeHHas BasloTHaa cuctemMa GopMMpoBasacb Ha NPOTAXKEHUM MOYTU ABYX CTONIETUI, MapasaiesbHo C
pasBUTUEM Hay4YHbIX NpeaCcTaBieHU U KOHLENUNI Teopmn BaJIOTHOMO Kypca.

B npouecce 3BO/IIOLMOHHOI0 Pa3BUTUA COBPEMEHHON MUPOBOWN BasIlOTHOW CUCTEMbI MOXXHO BblAeNNTb 4 3Tana,
XapakTepusylowmxcsa cneundmiHbiMm 6a30BbIMY MPUHLKMNAMN U PEXMMaMK BaJlOTHONO Kypca.

[naBHbLIM roCy4apCTBOM, MOJYYUBLUMM NpenMyLLecTBa Ha NepBOM 3Tane pa3BUTUA MUPOBOW BaJIIOTHOW CUCTEMbI,
apnseTca BennkobputaHusa. byayyim KpynHOM KOJIOHMAIbHOW LEP>KAaBOM C BbICOKMM YPOBHEM Pa3BUTUSA IKOHOMUKM,
6aHKOBCKOW 1 (OMHAHCOBOW CUCTEMbI, @ TaK)X€ BHELLUHEN TOProBn OHa, A0 epBO MUPOBOW BOWMHLI, ABASNACh
MPU3HaHHbIM MUPOBbLIM PUHAHCOBLIM LLEHTPOM.

BennkobputaHna BbiICTynuaa naepom no BBeAEHUIO 30/I0TOMOHETHOrO CTaHA4apTa Ha CBOEN TeppuTopun, nMena
pa3BuTyto BaHKOBCKYIO CETb 3a pybe)xkom.

3TO0 N03BOANIIO PYHTY CTEPJIMHIOB CTaTb JINAEPOM B MEXAYHAPOAHbIX pacyeTax 1 MAPOBON BaJIlOTON, CTaTb
OCHOBOW Mapm>XCKon BantoTHON cucTemsl (1867 r.), a BenmkobpntaHm nokpbiBaTbh AedUUMT NaaTeXxHoro 6anaHca
He 30/10TOM, KakK Apyrue CTpaHbl, @ HauMOHaIbHOW BaslOTON.

Mocne MNepBoi MMPOBOWN BOWHLI, MO3ULMK BennkobpuTaHum Havanm yxyawaTtbca B nonb3y CLUA, Kyga nocTeneHHo
nepemMeLllaeTcsa MMPOBON (PUHAHCOBLIN LEeHTP. BantoTHBIN MOHONOAN3M (PyHTa CTEPSINHIOB CMEHWUJICA
NOSINLLEHTPU3MOM, B OCHOBY KOTOPOIrO fieria pbIHOYHAasa KOHKYpeHuns 6puTaHCcKoro pyHTa CTEpPJIMHIOB 1 Aonsiapa
CLUA. B To ke BpeMs, FeHy3a3CcKas BaJIloTHaA cucteMa (1922 r.) He 3akpennsana cTaTyC MUPOBOW BaNtoThl HY 3a
O4HOWM N3 BaNoT.



Mocne MNepBo MMPOBOWN BOWHLI, MO3MLMK BennkobpuTaHum Havanm yxyawatbca B nonb3y CLUA, Kyga nocTteneHHo
rnepemMewaeTca MMPOBON (PUHAHCOBLIN LEHTP.

SBOIOLNA MUPOBOWN BaJIlOTHON CUCTEMbI HAarNa4HO NpeacTasneHa B Tabauvue 1.

BantoTHbLIM MOHOMONM3M (DyHTa CTEPJSIMHIOB CMEHWIICA MOJIMLEHTPU3MOM, B OCHOBY KOTOPOrO sierjla pblHOYHas
KOHKYypeHUMs BputaHCcKoro doyHTa cTepanHros 1 gonnapa CLUA. B To xe BpeMs, 'eHy3a3CKas BaJlloTHasa cuctema
(1922 r.) He 3aKkpenasna CTaTyC MMPOBOW BaNlOThbl HX 3a O4HOW 13 BaioT.

K BantoTHOMY MOHOLIEHTPM3MY MUP BEPHYJICA Nocse BTopon MupoBon BonHbl, korga CLUA, y4acTBytouive B BOWHE B
KayecCTBe COl3HMKa N He Beayline BOEHHbIX eNCTBUA Ha CBOEN TeppuTopun, CMOran NpeBpaTUTbLCA B BeAYLMNA
MNPOBOWN SKOHOMUNYECKUI N (PUHAHCOBBLIN LLEHTP, YTO MNOCY>XKWNJ1I0 OCHOBOW roCnoAcTBa Aossapa. bpeTToH-Byackmum
cornaweHnem (1944 r.) ctaTyc pe3epBHOW BaltoTbl Obi1 3akpenneH 3a aonanapom CLUA v dyHTOM CTEpPSINHIOB,
HEeCMOTPS Ha CyLLeCTBEHHOE CHIXKEHME ero posiv B MeXAYHapoa4HbIX pacyeTax, HO UCXOASA U3 NCTOPUYECKON posn
nocrnefHero, Kak MMpPoOBOWM BaatOThI.

MwnpoBasi BaslloTHaa CUCTEMa CJIOXKUIAch K cepeanHe XIX Beka. XapakTep (YHKLMOHNPOBAHUS N CTabuIbHOCTb
MWPOBOW BaJIIOTHON CUCTEMbI 3@aBUCAT OT CTEMEHN COOTBETCTBUS €e MPUHLNMNOB CTPYKTYpe MUPOBOIrO XO35MCTBa,
paccTaHOBKe CUJ1 U nHTepecam BefyLunx cTpaH. lNMpu n3amMeHeHnn faHHbIX YC/I0BUN BO3HUKAET Nepnoamnyeckui
KPM3MC MUPOBOW BaJIIOTHOW CUCTEMbI, KOTOPbIM 3aBeEpLUAETCH ee KpyLleHeM 1 Co3gaHneM HOBOW BaJIlOTHON
CUCTEMBbI (3TO SICHO BUAHO Ha NpMMepe Toro, Kak CUCTEMa «30/10TOr0 CTaHAapTa» CMeHsnack bpeTToH -Byackon
BaJIOTHOW CUCTEMON U T.4.).

XoTs MMpoBas BaJiloTHas cMcTeMa npecnenyeT rnobanbHbie MUPOXO3AACTBEHHbIE Llenn N uMeeT 0cobbli MexaHn3M
hYHKLMOHMPOBAHNSA, OHa TEeCHO CBA3aHa C HAaUWOHAaJIbHbIMU BaJIlOTHLIMU CUCTEMaMMU.

OTa CBA3b OCYLLECTBNSETCS Yepes HaunoHa bHble 6aHkK, 06Cny>KuBatLe BHELUHEIKOHOMNYECKYIO
0EeATeNIbHOCTb, U NPOSBASAETCA B MEXIOCYAapCTBEHHOM BaJIlOTHOM PerysimpoBaHnn N KOOPAUHALNK BalOTHOMN
NOJSINTUKWN BEAYLLUNX CTPaH.

B3auMHas cBA3b HaLMOHabHbIX U1 MUPOBOW BaJIlOTHON CUCTEM He O3Ha4vYaeT NX TOXKAEeCTBa, MOCKO/bKY pPa3/iMyHbl
MX 3a4a4u, yCoBUA YHKLMOHNPOBAHUS N PEryINPOBaHNS, BANSHME Ha SKOHOMUKY OTAEJIbHbIX CTPaH N MUPOBOE
X035NCTBO.

OT 3pheKTUBHOCTM BaJIlOTHOrO MexXaHWU3Ma, CTeMNeHN BMeLllaTesNbCTBa NOCYyAapCTBEHHbIX N MeXAYHapOAHbIX
BaJIIOTHO-(PMHAHCOBbLIX OpPraHn3auUnii B AeATesIbHOCTb BaJlOTHbIX, LEHEXHbIX 1 30/10TbIX PbIHKOB BO MHOIOM
3aBUCUT 3KOHOMUYECKOoE pa3BuTMeE, BHELLHEIKOHOMUYECcKasa cTpaTerms npomMbllLSIEHHO - Pa3BUTbIX CTpaH. PocT
3Ha4YeHNSA BaJIIOTHOW CUCTEMbl 3aCTaB/seT MPOMbILLIEHHO - Ppa3BUTble CTPaHbl COBEPLUEHCTBOBATbL CTapble 1
NCKaTb HOBble UHCTPYMEHTbI N MeTOAbl FOCYAapCTBEHHO - MOHOMOJIMCTUYECKOro peryinpoBaHns BajloTHOW cdepbl
Ha HaUMOHaJIbHbIX U HAAHALWOHAIbHbIX YPOBHSX.

MwnpoBas BantoTHaa cuctema (MBC) B xo4e CBOEro pa3BmTusa npeonosiesia HeCKOJIbKO 3Tanos, MPUYEéM, HECMOTPS
Ha 0COB6EHHOCTN 1 OTINYUSA B OCHOBHbIX MPUHLUMNAX PYHKLNOHNPOBAHUSA, KaXKAbIA U3 HUX 3BOJIIOLMOHMPYET 1 B
onpenenieHHon cTeneHn aBaseTCa NpPoao/HKeHNEM NpeablayLLero.

MwvpoBas BanoTHas cMmcTeMa MUHOBaa cnefyowme sTanbl: - Mapunxckas BaatoTHas cnctema (c 1867 r. mo 20-e
rogbl XX B.); - FeHy33CcKasa BaaoTHaga cuctema (¢ 1922 r. no 30-e roakl); - bpeTToH-Byackasa BanoTHasa cuctema (¢
1944 r. no 1976 r.); - AManckas BanoTHas cuctemMa (c 1976-1978 rogos No HacTosLLEe BpeMs).
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