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HaLWOHaIbHOM YPOBHEe, HanpuMep, SKCMOPTHbLIX Cy6Ccnanii n MMNopTHbIX BapbepoB, CTaBOK peHaAHCUPOBAHMNSA
LB n Kypca HauMoOHanbLHOW BalOThI .

deHOMEeH TpaHCHaUMOoHann3aunm, KoTopbli BeAET K TOMY, YTO HEKOTOpas YacTb noTpebneHna n NpoM3BoaCTBa,
[0X0[a, a Tak>Xe NMMNopTa/3KCNopTa CTPaHbl ONpefensaioTCs 3a eé rpaHnuamMm peleHnaIMmn MexxayHapoaHbIX
LeHTpOoB. JlIngnpytoLiee nojaoxKeHne B JaHHON cucteme 3aHMMatloT THK - mexxayHapoaHble Koprnopauumu,
BbICTyNatoLMe B O4HO N TO XKe BPpeMs U OCHOBHBIMU UFPOKaMU MHTEPHaLUMOHaIN3aLUnm, n eé pesynbTaToMm.
CMUTMEHKO nNuweT, 4To rnobanmsaums MMPOBOA IKOHOMUKM OKa3blBaeT BANUSAHME Ha BCe rocyaapcTBa, B
4YaCTHOCTW, onpeaenss pa3BUTUe 1 pacnpocTpaHeHne TEXHOIOMNI MexXay CTpaHaMu, NpUMeHeHue Tpyaa,
M3roTOBJIEHME TOBAPOB U NMpeasioXeHne yCayr, UHBeCTUUmMin Kak cnefcteue, USMEHSI0OTCA Takue napamMeTpsbl, Kak
KOHKYPEHTOCNOCOBHOCTb, MPON3BOANTENBLHOCTb TPYAa N 3HEKTUBHOCTb MPON3BOACTBA B LlesioM. Tak MupoBas
rnobanusaums cTasia OCHOBHbIM TPUTTEPOM A8 POCTa MEXAYHapPOAHOW KOHKYpPEHLUN.

Lnmko M.O. yTBep>KAaeT, 4To yCKopeHue npouecca rnobanmsaymm MMpoBOR SKOHOMUKIN MPON30LLIIO B NocaegHme
20-30 neT, 3a KOTOpPbIE NPON30LLIN UHTErpaLmns MUPOBbLIX PbIHKOB B ceTb THK, poCcT B3anMOCBA3N Mexay
KoprnopaunsaMn 1 pblHKkaMy TOBaApPOB, TEXHOJIOM M, YCAYT, @ TakXXe N Tpyaa . HecMoTps Ha To, 4To HekoTopble THK
OrpaHN4MBaloT CBOK AeATesbHOCTb paboTol B Toprosie, 60/bLWNHCTBO U3 HUX TPEOYIOT NPOMBbILLIEHHON
pecTpyKTypu3aumm B pa3BUBaKOLLNXCA CTPaHaxX Yepes MoAepHM3aLunio CTapblX (MUWweBasn, TeKCTUAbHas) n
CO3[,aHNe HOBbIX OTpacsiei (3N1eKTPOHHas, HepTexnmMmieckas, aBToMobuabHas, MallMHOCTPOUTEsIbHAS).
pnwurHa . B cBoen paboTe «TepputopmasibHble 0COBEHHOCTU pa3MeLleHNs UHBECTULUN B KannTasibHble aKTUBbI
B nopedopmeHHon Poccum» nmncana, 4To THK HOBOro nokoneHus (n3BecTHble Kak rnobasnbHblie Kopriopauum)
onepupyloT B NepBylo o4epenb Ha PUHAHCOBBLIX N MH(OPMALIMOHHbLIX PbIHKAX, YTO OTAM4aeT nx oT 6onee paHHUX
npon3eoAcTBeHHbIX THK . Taknm obpa3om, AaHHble pbiHKK 06beAnHAITCA B NaaHeTapHOM MacwTabe, uHaHCOBO-
MH(OPMaLIMOHHOE MPOCTPAHCTBO B MMpe CTaHOBUTCA eAnHbIM. Kak crneacTBme, pacTéT 3Ha4mMocTb THK n
MeXAYHapPOAHbIX SKOHOMUYECKNX OpraHmn3aLmnm n CTpPyKTyp € HUMK CBA3aHHbIX (MB®, MOK, MBPP).

Ha ceronHs abcontoTHoe 60NbLWNHCTBO HOBbIX TexHonorum (80%) nponssoaatca THK, a [oxoabl NOC/eAHNX yXKe
nepepocnn BHI HEKOTOpPbLIX CTPaH, NpUYeM AOCTaTOYHO KPYMHbIX. [TokasaTeneH ToT hakT, 4To B cnucke Ton-100
MWPOBbIX 3KOHOMUK, PaHXUPOBaHHLIX MO pa3Mepy, 51 mecTto npuHapgnexxnt THK. lNMpuMedaTenbLHO TO, 4TO NO
6o/blUEen YacTW 3TN KOMMNAHUM 3aHATbI CO34aHNeM METAaTEXHONOMNIA (MU TMNePTEXHONOrNIA), Cpean KOTOPbIX
COBpPEMEHHbIe KOMIMbIOTEPHbIE MPOrpamMMbl, CETEBble KOMMbIOTEPbLI, TEXHOJIOM N OpraHn3aunu, GopMmpoBaHus
MaCCOBOro CO3HaHMA 1 obLecTBeHHOro MHeHns. O6AMK MUPOBOIro X03AMCTBa N (PUHAHCOBbLIX PbIHKOB Ha
CErofHSALWHNA AeHb ONpeaensieTCs u KOHTPOIMPYEeTCa BnajensuamMmm n pa3paboTynkaMm Taknx TEXHONOIUIA.
Okono 33% foxopfa pa3BmBalOLWNXCA CTpaH N 20% NPOMBbILWJIEHHO Pa3BUTbIX HAXOAATCSA B MPAMON 3aBUCUMOCTU OT
akcnopTa. Nopsaka 10-12% 3aHAaTbiX B chepe ycnyr n 40-45% B obpabaTbiBatoLLen NPOMbILLIEHHOCTU CBA3aHbI C
BHELLUHEN TOprosaen, NpM4emM NPsiMo U KOCBEHHO. TakMM 06pa30M, UMEHHO BHELLHAS TOProBas Ha CeroaHs
BbICTyNaeT rlaBHbIM CPeACTBOM repepacnpenesnieHns goxona B Mmupe.

O6 oTAeNbHbIX CTOPOHAX BAMSHUA Ha HaLUMOHaIbHble NOKa3aTenu npouecca rnobanmsaumm MMPOBOA IKOHOMUKM
cllepyeTt norosBopuTh 0cobo.

Bo-nepBbiX, TeMMbl pOCTa MPSAMbIX MHOCTPaHHbIX MHBECTULNI Ha CEerogHsA HEBEPOATHO BbICOKU N 3HAYUTESNIbHO
MpeBbIWAlOT NoKasaTean MUPOBOMN TOProBan. Bo MHOrom 3a CH4éT faHHbIX KannTanoBJIOXKEHNN NPONCXOAAT
COBUMN, HAaNpPAMYIO BO34ENCTBYOLWNE Ha HaLNOHaJIbHble SKOHOMUKMN: MPOMbILLISIEHHAs PpecTPYyKTypm3aumna n


https://stuservis.ru/nauchno-issledovatelskaya-rabota/32462

TpaHchepT TexHONOrnn, opMmMpoBaHue rnobanbHbiX NPesnpPUATUN.

Bo-BTOpbIX, MMpoBas rnobannsaumns BAnAeT Ha MHHOBALUW B TEXHOJIOMMAX. DTO NPOMCXOANT 3a CHET pocTa
KOHKYpPEHLUN, KOTOPYIO OHa Bbi3blBaeT. TEXHOJIOMMM B CBOIO O4Yepeb BbICTYNaT OBVKYLLEN CUI0N A8 CaMon
rnobanmsaymm MMPoOBOro X038NCTBA.

B-TpeTbux, n3-3a Bo3gencTems rnobannsaymm Ha MMPOBOM PbIHOK OCHOBHbLIM (PaKTOPOM TOPrOBbIX OTHOLLEHWIA
MeXxAay CTpaHaMu CTaHOBUTCA TOProBAis yCiyramm (ynpaBaeH4YeCKMMMU, lopugn4ecknmMmm, NHOPMaLNoOHHbIMY,
prHaHCOBbLIMU U Ap.). Tak, No cocTosHMIO Ha 1970 r. aKcnopT ycayr 3aHnMasn He 6onee 33% B MHOCTPaAHHbIX
MHBecTnumnax. CerogHsa e gaHHbIN NokasaTesb cocTaBngeT yxe 50%. CaMmbiM Ba>kKHbIM TOBAapOM B YC/IOBUSAX
rnobanmsaumm MMPOBOrO PbIHKA NPU 3TOM ABNSETCA MHTENNEKTYasbHbIN KanuTan.

psizHOBa A.l'., ®enoToBa M.A yTBep>XAatloT, YTO B pe3ynbTaTe yraybneHns nHTepHaunoHanmsaumnm MoXXKHO
HabnopgaTh ycuaeHne B3anMoaencTBusa N B3aMM0O3aBUCUMOCTUN MeXAY SKOHOMUKaAMU rocygapcTB. Taknum obpasom,
npoucxoanT Muposas raobannsaumsa n HekKas uHTerpaums, GopMnUpoBaHne eguHON MeXXAYHapOAHOMN
3KOHOMMYECKON CUCTEMbI KaK HOBOW CTPYKTYpbl . HecMoTpsa Ha To, 4To 6o/bliast 4YacTb NMPOM3BOANMOro
rnobasnbHOro NpoaykTa notpebnaercsa B CTpaHe NPONCXOXKAEHMS, HAaLMOHAIbHOE pa3BuUTMe CTPaH HaxoaMTCsa BO
BCE BosiblUe 3aBUCUMOCTM OT rnobasnbHbIX CTPYKTYP, OIHAKO TakXXe pacTET ero pa3sHoMnJ1aHOBOCTb U
MHOFOCTOPOHHOCTb MO CPaBHEHUIO C MPOLLJIbIM.

OcobeHHOCTN KyNbTYPHOro pa3sutus. B ycnosmnax muposon rnobanmsaunm yctaHoBUAaCb TEHAEHLMA K
OOHOPOOHOCTU B MAacCOBOM UCKYCCTBe, NonynsapHon KyabType n CMW, pacnpocTpaHeHUto aHrIMNCKOro Kak lingua
franca.

Ko4ymona K.B. nuweT, 4To ewé ogHom 0cobeHHOCTbIo rnobanmsaumm MMpPOBOro X03sIMCTBaA, O KOTOPON HeNb3s He
YyMOMSAHYTb, CTaN10 pa3BuTmne B KoHUe XX B. PUHAHCOBbLIX PbIHKOB KOCMUYECKNMUN TeMnaMu. NI3meHeHne pon
KPeOUTHbIX, BaJIlOTHbLIX U (DOHAOBbLIX PbIHKOB B 3TOT NMEPUOA NMPUBESO K CABUIaM B apXUTEKTYpE BCEN
MEXOYHapPOAHOW 3KOHOMUKM . Mapy AecaTuneTnin Hasag rnaBHOM 3agavyen pMHAHCOBLIX PbIHKOB ObIs10
obecneyeHune noTpebHOCTEN peasnbHOro CEeKTopa, 0AHAKO0 CerofHsa PMHaHChI y>XKe MeHee 3aBUCUMMbI OT
Mpon3BOACTBa. B coBoKynHOCTM ¢ nnbepanmsaumnen SKOHOMUKN 3TO NMPUBESIO K aKTUBU3aLMN CMIEeKYNAaLNA Ha
pblHKE, YTO BbIJINJIOCb B MHOFOKPaTHbIN POCT ero o6bEma. MNpolle roBops, B COBPEMEHHbLIX YCJI0BUSX NpOLEecc
M3BJIeYEHNS OEeHer U3 AeHer cTaj ropasfo npoile, Beab CTaguto NPon3BoACTBa TOBAPOB UM YCAYT U3 Hero
MO>XHO NCKJIIOYUTb.

BmecTo nocnefHero NCTOYHMKOM NpuUbLININ CTana Urpa Ha KonebaHnsax BasloTHbIX KYPCOB U CMeKynaumnm c
MPOV3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMN (ONUNOHBI, hbtoYepchl 1 T.M.) . MNMpouecc MHTepHaLWOHaAN3aLMn Ha
(hMHAHCOBOM pbIHKE MOXXHO Ha3BaTb CaMbIiM NPOABUHYTbLIM N Hanbonee C/I0XKHbLIM U3 NPOTEKALWNX B paMKax
rnobanmsaumm MMPOBOro X038NCTBA, OH CTasl CIeACTBMEM yCUAeHNS (hUHAHCOBbIX B3aMMOCBSA3EN MeXAay
CTpaHamu, opmupoBaHmsa TOI, paboTaowmx B Mmposom MacwTtabe, 6onee nmbepanbHbix NpaBua GOpPMUPOBAHMSA
LLeH 1 NepeMeLleHna NOTOKOB NMHBECTULNNA.

Ecunos B.E., MaxoBukoBa .A NULLYT, 4TO OTHOCUTENIbHAA CKOPOCTb POCTa Ha TPaHCHaLMOHAIbHOM pblHKE
Kanutana o6bEMOB 3aiMOB cocTaBuna B nocnegHme 10-15 net pekopaHblie +60% No cpaBHEHMIO C 06bEMaMK
BHewHen Toproenm n +130% no cpaBHeHMIO ¢ BMI . PacTéT 4ncno KoMNnaHMmn-mHBECTOPOB, ONEPUPYHIOLNX Ha
MeXAYHapoAHOM pbiHKe. IMeHHO rinobanmsaumnio MMPOBbIX (PUHAHCOB 3a4acTYlO BUHAT B OTBJIeYEHUM KanuTanaa u3
peanbHOro CEKTOPa N POCTe CNEKYNALUNNA, CHUXKEHMWN €ro y4acTusl B CO34aHNMN HOBbIX pabounx MecT u
MpPoOV3BOACTB.

[naea 2. NnaH nccnenoBaHus

Cneunduka COBPEMEHHOr0 3Tana MHTepPHaLMOHaIN3aLUMN NHBECTULMNOHHbBIX OTHOLLIEHUN, KaK Ha YPOBHE
MaKpPO3KOHOMUKUN, TaK N ME303KOHOMUKIN 3aKJI04aeTCsa B TOM, 4TO C UX MOMOLLbIO NpeanosiaraeTcs pewnTb 3aga4qn
CUCTEMHOWN NepecTponKkmn, co3gaTbh IPPEKTUBHO PYHKLNOHUPYIOWMNIN PbIHOYHbBIN CEKTOP, MPUBJI€Yb B 9KOHOMUKY
CTpaHbl MaTepuasibHble N PUHAHCOBbIE PecypCbl, HeobxoaAnMble 018 CO3AaHNSA MPOMbILLIEHHON NMPOAYKLUNN,
CblpbEeBbIX U MPOAOBOJILCTBEHHLIX TOBAPOB, MPUBJIeYb NEepefoBYI0 TEXHUKY N TEXHONOI IO, YNpaBileH4YeCKNn onbIT,
pa3BuUTb 3KCMOPTHYIO Ba3y CcTpaHbl, COKPaTMB HepaLUWUOHasbHbIN MMAOPT 1 CO34aB MMMNopTO3aMeLlaoLne Buabl
NMPOnN3BOACTB.

Bbioenn 3 3apayn:

— NpoLuecc NPUBIEYEHNA NHTEPHAUMOHAIN3aLMN KanuTana;

— co3fdaHune 61aronpuATHbIX YCIOBUA MHBECTULIMOHHOIO KJIMMaTa C BbICOKUM MHBECTULMOHHBLIM MOTEHLNAJIOM
HU3KNM YPOBHEM MHBECTULIMOHHOIO PUCKaA;

— NpuBJI€YEHNE NHOCTPAHHbIX MHBECTULLMOHHBLIX PECYPCOB B aHAIM3MPYEMOM PErnNOHE.



CocTosAiHME BHYTPEHHeN MHBECTULNOHHOWN cpeabl MPUHUMalOLWENn CTPpaHbl ANa pelleHns MHOCTPaHHbIX MHBECTOPOB
0 BblBO3€e KanuTaJia B COMeTaHUN C aHaJIM30M BHYTPEHHEro 1 BHELHEro NHBEeCTULIMOHHOI O KJiMaTa ABIAETCS
pelwanoLwmmMm pakToOpoM BbiBO3a MHBECTULUNA. IHOCTPaHHbLIA NHBECTOP HEOXOTHO NOMAET B CTPaHy C
napajin30BaHHOW BHYTPEHHEN NHBECTULMOHHOMW CUCTEMON. B TO )Xe BpeMs IMEHHO KpUTUYeckoe coCTosaHue
BHYTPEHHEN NHBECTULMOHHON CUCTeMbl PoCccun 1 ee pervoHoOB SBSETCA Ba)KHelLWwen npeanochiyikon,
onpepensowen Heo6XoANMOCTb aKTUBM3aL MK NpoLecca MHTepHaUnoHaan3aumm KanmTana, NOCKOJIbKY peLleHue
cTOoAWMX Nepe HauMOoHaNbHOM SKOHOMUKOM 3a[4a4 HeBO3MOXXHO 6e3 BHellHero npuToka (hMHaHCOBbIX CPeacTB.
[JOoCTaTO4YHO 3HAYMMON XapaKTEPUCTUKON MHBECTULIMOHHOW AeATeSIbHOCTN ABAsSieTCAa (hOPMUPOBAHME NCTOYHNKOB
WHBECTULNN N X PUHAHCMPOBaHME.

HecMoTps Ha yny4dlleHne nokasaTesien MHBECTULMOHHON aKTUBHOCTU CTPaHbl, N0 AaHHbIM MUHNCTEpPCTBa
SKOHOMMYeCcKoro pa3sutusa Poccuinckon ®eagepaunu, B IV kBapTane 2011r. npupocT nHBecTmMumin coctasmn 7,3%
rno oTHoweHuto K |l KBapTany C UCKIIOYEHNEM CE30HHOCTM (B TOM 4ucse B gekabpe - 2,3%), 4to
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