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Tun pabotbl: CTaTb

MpeamMeT: ®NHaHCHI

BeeneHune. CansHus n nornoweHns (M&A) oTHoCATCA K npoueccy obbeanHeHns aByx nnm 6osee KoMnNaHUM B
efunHoe uenoe nam npuobpetTeHns ogHOM KoMNaHuM Apyron. CANSHUS 1 NOrIoWEeHNs MoryT ObiTb MPOANKTOBaHbI
Pa3INYHbIMN CTPaATErMY4eCKUMU U PNHAHCOBLIMN MOTMBaMU, TAaKMMWN KaK paCLUMPEHME O0IN PbIHKA,
anBepcndunKauma NPoAYKTOBbIX JIMHEEK, BbIXOA HAa HOBbIE PbIHKMW, AOCTMXEHNE SKOHOMMUYECKON 3PeKTUBHOCTH
WNn packpbiTue cuHeprun. Coenkm CINSHUA U NOrJIOWEHN MOTYT NPUHUMATb pa3inyHble OpPMbl, TakMe Kak
C/INAHUSA, NOrNIOWEHNS, NPOAaXKa aKTMBOB, COBMECTHbIE NPeaAnpuATUSa U CTpaTernv4eckne anabsaHcbl, U MOryT
BKJIlO4@Tbh KOMMAHNM pPa3iInyHbIX pa3MepoB, oTpacsen n reorpadunyeckmux permoHoB. CANAHMSA U NOrAoWEeHNS
MOryT OKa3aTb 3HA4YUTENIbHOE BJIMAHNE Ha BOBJIEYEHHbIE KOMMAHNW, @ TaKXXe Ha X 3auHTepecoBaHHbIE CTOPOHbI U
TpebyoT TWwaTeNbHOro NAaHNPOBaHNS, OOJIXKHON OCMOTPUTENILHOCTM, OLLEHKWN, MEPEr0BOPOB N MHTErpaunn. B aton
CcTaTbe 6yayT pacCMOTPEHbDI KJIOYEBbIE KOHLUEMUNX, NPOLLECCHhl U MPUMEPDLI CINAHUIA N MO IOLLEHWIA.
AKTYaJIbHOCTb TeMbl 0O6bACHSAETCS ee aKTyasIbHOCTbIO ANA HECKONIbKUX obnacTen, BKaoYas bBusHec-cTpaTeruio,
hnHaHCOBbIE PbIHKK, KOPNOPaTMBHOE yNpaBieHNe, 3aHATOCTb M TPYAOBble OTHOLLEHUSA, @ TakXXe peryampoBaHue n
nosNTUKY. CANAHUS 1 NOrJIOWEHNSA MOTYT NMPeAoCTaBUTb KOMMAaHNAM BO3MOXHOCTW A1a pocTa u
KOHKYPEHTOCMOCOOHOCTHN, @ TakXXe Bbl3BaTb (PMHAHCOBbIE M COLMabHbIE MOCIEACTBUSA, KOTOpble TpebytoT
TWaTeNbHOro aHann3a n paccMmoTpeHuns. CnefoBaTesnbHO, MOHMMaHME KOHLUEMNLUWIA, NPOLEeCcCcoB N MPUMepoB
CJ/INAHUIA N NOTrNOWEHNN UMEET Ba)KHOE 3HAaYeHMe 019 KOMMNAHUN, MHBECTOPOB, MOJINTUKOB N OPYrnX
3auHTepeCcoBaHHbIX CTOPOH, KOTOPbIE CTPEMATCA NPUHMUMaTb 060CHOBaHHbIE peLleHns N OLLEeHUBaTb NOCIeACTBUS
CJZINSIHUA 1 NOTNIOLLEHUIA.

OcHoBHas YacTb. CAnsaHMA 1 noraoweHns (M&A) OTHOCATCS K KOHCoMAauum asyx nnm 6onee komnaHum B eanHoe
uenoe [2, p. 2]. CAMAHMA 1 NOrAOWEHNSA MOFYT NPUHUMATb pa3finyHble POPMbl, BKAOYAA CAINAHUSA, NOrI0OLLEHNS,
KOHCOMMAAUMUN N TeHOepPHbIe NpeanoXeHns. BoT kpaTkuin 0630p Kaxaoro:
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