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CMNCOK UCNONb3YEMOW JINTEPATYPbI

AKTYanbHOCTb UccnepoBaHnsa. OQHOM U3 caMbix 06CYy)XAaeMbIX TEM B HacTOSLLEee BpeMa aBnseTcsa npobnema
afleKkBaTHOW OLeHKM BKNaga baHka Poccun B TeCHOM COTpyAHMYeCcTBe C MMHUCTEPCTBOM (PMHAHCOB Kak B Ha4ano
9KOHOMMYECKOro cnaja, KoTopbln HabngaeTcs B pOCCMNCKON IKOHOMUKE yKe bonee fecatun neT, Tak u B
yCUNEHNE HbIHELLIHEro KOPOHapHOro Kpuauca. lNMpu 3ToM yyYeHble, NpUHaAneXXalme K pasandHbiM HayyYHbIM
LKOMaM, MHOr4a BbICKa3blBalOT AMaMeTpasibHO NMPOTMBOMNOJIOXKHbIE CY>KAeHMSA. Tak, npeacTaBuTenu
HEOKJIaCCUYECKOWN LLIKOJIbl, MPU3HatoLWNe r1aBHOM MaKpPO3IKOHOMNYECKOW Lebo POCCMINCKOro rocygapcTBa
npeonosieHne NHPNALUN, TPAAULNOHHO BbICOKO OLLEHMBAIOT CTabnan3auMOHHbIN BK1ah MOHETAPHON 1
hnHaHcoBon BnacTu. Mpn 3TOM oTeyecTBeHHble Heonnbepasibl B Ka4eCTBE OCHOBHOIO apryMeHTa hakTU4Yecku
npuBoAAT 3aTyxatouwyto K 2020 roay AMHAaMUKY pocTa obLero ypoBHs LieH, KoTopast TpaaAuLMOHHO
paccMaTpMBaeTCs Kak Npeanochlsika 415 BOCCTaHOBAEHNS YCTONYMBOro SKOHOMMYECKOro pocTa Ha
OEeNCTBUTENIbHO PbIHOYHOM OCHOBE. [1eNcTBMTEeNbHO, B roabl nocne nepexona baHka Poccum K TapreTnpoBaHuio
MHpNAUnm B 2016-2019 rogax pocT LeH 3Ha4YnTesIbHO 3amennnsacsa (4o NCTOPUYeCKoro MMHuMyma B 2,5% B 2017
rony), 4To No3BOJINO MPU3HaTb, Ka3asaocCb Obl, 4OCTAaTOYHO YCAELWHY0 aHTUMHMDAALNOHHYO OeATEeNbHOCTb ero
pykosogutenen. OgHako B nepuop ¢ 2020 no 2021 ron B yCJI0BUAX KOPOHHOIO KpU3nca LieHoBas AWHaAMMKa CHOBa
Havana HabupaTb 060pOThI, 4TO NOBYANNO NNbepanbHbIX PErynaTOPOB PE3KO U3MEHUTb TEHAEHLUUIO
9KOHOMMNYECKON MONNTUNKKN, KOTOPYIO OHM MPOBOAAT, rOpa3fo paHblue, 4eM X 3apybeXxHble Koierun, n CHoBea
caenaTb ee ABHO OrpaHNYnTEsIbHON.

YyeHble faBHO 06CyXOaloT Ype3MepHyo KOHLEHTPaunio 6aHKOBCKON CUCTEMbI B pyKaX LLeHTpabHbIX 6aHKOB.
Bonpoc B TOM, ciegyeT v OrpaHnYMBaTh NMNOJIHOMOYMSA MO BOCCTAaHOBJIEHMIO COOBLLECTB MM OHUN A0J/IKHbI ObITb
TaKUMU XKe LUMPOKNMU, KaK CeroaHs.

C ogHoM cTopoHbI, LleHTpanbHbIN 6aHK Poccunckon degepaumn onpefensaercs Kak opugmnyeckoe amuo, y4acTHUK
rpa>kAaHCKO-MPaBOBbIX OTHOLLUEHWI, MOJIHOMPAaBHbIA CyObEKT 3TUX OTHOLUEHUIA N UMEET NPaBO 3aKJlo4YaTb CAENKN.
C opyron cTopoHbl, LleHTpanbHbil 6aHK Poccunckon ®epgepaumn obnafaeT WNPOKMMU NOAHOMOYNAMMU NO
yrpaBJIEHNIO POCCUNCKOWN BaIlOTHON CUCTEMON. [pn 3TOM geaTenbHOCTb LueHTpa RTO B rpa>K4aHCKO-MPaBOBbIX
OTHOLUEHUAX YH4aCTHUKOB (XO3ANCTBYOLWMX CYyObEKTOB) U NX aAMUHNCTPATUBHbBINA KOHTPOJIb OCYLLECTBIISETCS
0OHOBPEMEHHO.

Tak>xe 6bl1 NOOHAT pAg BOMPOCOB, CBSA3aHHbIX C MPoKypaTypon NocyaapcTeeHHon Oymbl PO. Ha Haw B3rnag,
3aKoHoAaTeNbHas BAacTb MO CaMOW CBOEN npupoae HecnocobHa BbIMOMHATL Takne PyHKLMN, KaK yrnpaB/ieHne
6aHKOBCKOWN cucTemMoit. MpaBNTENbLCTBO aKTUBHO y4acTBYeT B pa3paboTke u peannsaunm 4eHEXHO-KpeanTHOMN
nonnTuKKN. Taknm obpasom, AenaeTcs BbiBOA, HYTO YrpaBJieHNE OEHEXHON CUCTEMON U NPUHATNE PELLEHUN
[OJ/DKHBI OCYLLLEeCTBAATLCSA PYKOBOASALLMNM OPraHOM aBTOHOMHOW KpeaAUTHOM cucTeMbl. OcylecTBaeHne BnacTum
06bl4HO HaxoaAnTCA nog obWmMM KOHTPOJIEM 3aKOHOAATEes/IbHOr0 opraHa. Takxxe Heob6XoAMMO NPUHATL Mepbl MO
corsiacoBaHuio peweHuin LUb n opraHoB ynpasJfieHns, NOCKOJIbKY B HapyLleHne AeHEeXHO-KpeauTHON noanTmukn Lib
Mepbl NpaBuTeNbCTBa Poccnnckon depgepaunm MOryT MPUBECTUN K POCTY MHPIALMN B 3apybBeXXHbIX CTpaHax.
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Llenb nccnepoBaHus - pacCMOTpPEeTb MOHEeTapHYo noanTuky 6aHka Poccun.

Ona [oCcTu)XxeHns NoCTaB/IEHHON LEeNn Npu HanucaHum paboTel onpenesneHsbl cnepyoume 3agadn:
[ paccMOTpeTb cofepXXaHne OeEHEXXHO-KPeaANTHON NOINTUKN;

[0 npoaHann3npoBaTb MOHETapPHYO NMoAMTUKY baHka Poccuu;

0 NpOoTMBOPEYNSA AEHEXKHO-KPEANTHON NONNTUKN PD;

Ob6BbeKT nccnenoBaHns - AEHEXHO-KpeanTHasa noanturuka bapka Poccun.
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