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Llenb paboTbl 3

KpaTkne TeopeTunyeckune ceegeHus 4
OnuncaHne MeToAUKM pacyeTa 6
JKCnepuMeHTallbHble pe3ynbTaThl 14
Cnuncok nutepaTtypbl 17

BbiBOAbI N0 paboTe 18

OT60p HaMNYYLWNX NHBECTULMOHHBIX MPOEKTOB PEKOMEHAYETCSA OCYLECTBATL NO NapamMeTpaM 3KOHOMUYECKON n
coumanbHom uenecoobpasHocTu. CnegyeT OTMETUTbL, YTO BONPOC CPAaBHEHUSA Pa3/IMYHbIX MPOEKTOB Hen3be)xHo
BCTaeT Npu Bblbope N3 HECKONIbKUX asibTEPHATMBHbLIX BAPMaHTOB BJIOXKEHUA (PUHAHCOBbLIX CPeACcTB nepen NtobbiM
MHBECTOpPOM, Bylb TO KOMMEepYecKas opraHmsaums, rocy4apCTBo UK YacTHOEe NNLo. KayeCTBEHHO NPOBEAEHHbIN
WHBECTULNOHHLIN aHaan3 No3BOJISET NPUHUMATb ONTMMaJIbHbIE PELLEHUS B YCJIOBUAX MHOMOBapUaHTHOCTU
NCMNOJIb30BaHNSA OrPaHNYEHHbIX PECYPCOB ANS MOJIyYeHUS Hanay4qwmnX GUHAHCOBbLIX pe3yJ/ibTaToB.

Onsa oueHKN 3PpPeKTUBHOCTN MHBECTULIMOHHLIX MPOEKTOB BEAYLLMMIN 3anafHbIMU N POCCUACKNMUN SKOHOMUCTaMK,
TPaAULMOHHO ABAAIOTCA KNacCnYeckme «anHaMmnyeckmne» MetToabl, OCHOBaHHble MPenMyLLecTBEHHO Ha
OVUCKOHTUPOBaHMN 06pa3yoLmnXCcsi B Xo4e peann3aunm NpoekTa AeHEeXHbIX MOTOKOB. B 0cHOBe pacyeToB Mo 3TuM
MeToOaM NeXNT NOoCblJIKa O pa3J1I/HHOI7I CTOMMOCTW AeHer BO BpeMeHu: YUCTbIN I'IpI/IBeﬂ,eHHbIVI noxona, nHAaeKcC
NPUBLINLHOCTU UHBECTULMIA, BHYTPEHHSS HOPMa AOXOOHOCTU, CPOK OKYNaeMoCTU, feHe)XXHast OKYNaemMoCTb
MHBECTULNNA.
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