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Tun pabotbl: CTaTb

MpepmeT: MeHen XMeHT (apyroe)

Tema: Pa3BuTre METOL0B NPUHATUA U KOHTPOIA MHBECTULIMOHHBLIX PELLUEHU B OpraHmn3aumsax pasanyHbiX TUMOB.
BBepeHune

MPUHATNE NHBECTULMOHHbIX PELLUEHNI - 0QHa U3 Ba>KHENLWNX PYHKLWA OpraHn3auMoOHHOI0 MEHEA)KMEHTa.
MNHBecTnpoBaHMe - 3TO NPOLLECC, C MOMOLLbIO KOTOPOro OpraHnu3aumna TpaTUT CBOU pecypcCbl Ha NpuobpeTeHne
aKTUBOB, KOTOpbIe NpuHecyT 6yayuyto Nnpnbbiib. IHBECTULMOHHBIE PELLUEHUSA OO/HKHbI MPUHUMATbLCA C YHETOM
HECKOJIbKNX (haKTOPOB, TaKNUX KakK PUCKU, MPUBbLINILHOCTb, CPOK OKYNaeMoCTh 1 Tak gaJee.

Moa NHBECTULMOHHBLIMW peLleHNAMN MOHNMAOTCS pPeLleHNs MHBECTMPOBaTb B MHHOBALMOHHbLIE N MHBECTULIMOHHbIE
MPOEKTbI B MPOMBbILLUNAEHHOCTU N HayKe C LeNbio NosyvyeHns npubslnn B byayuiem. MNMpouecc npuHATUSA
WHBECTULIMOHHOIO peLleHns MoXKeT BbiTb ONMMcaH 3TanamMu MOLEeIMPOBaHNS, Yepes KOTopble MPOXoanT
WHHOBALMOHHbIA N NHBECTULMOHHbIN NPOEKT.

MHHOBALUMOHHbIA N MHBECTULMOHHbIA NPOEKT - CUCTEMHbIE B3aWMOCBSA3N MEXOY LENSMN U KPUTEPUSAMMN
MpPorpamMMbl Hay4YHbIX UCCIeA0BaHNN, SKCMePUMEHTabHbIX pa3paboToK, OpraHN3aLMOHHON, KOMMEPYECKON N NHOM
neaTenbHoCTW, obecrneymBatone OCTaTOYHble HEOOX0AUMbIE NHBECTULMN U OPraHM30BaHHbIE B COOTBETCTBUN C
YCTaHOBJIEHHbLIMWN CPOKAMU N UCMOJHUTENAMN. DTN BUAbI AE€ATENILHOCTN B3aMMOCBSA3aHbl C BHELLIHEN U BHYTPEHHEN
cpenon MpoMbILLIEHHON OpraHM3au M Ha NPOTAXKEHUN BCEMO XXU3HEHHOMO UmMKna. NpuHaTMe peleHnn B paMKax
ynpaBJieHNs MHHOBALMOHHBIMU N MHBECTULIMOHHbBIMUW NPOeKTaMn ABSIETCA OAHUM U3 OCHOBHbIX BUAOB
yrNpaBJ/IeHYE€CKOro OMNblTa B KOHTEKCTE NMHHOBALMOHHOIO Pa3BUTUS 9KOHOMUKU YN MPOMBbILLISIEHHOCTY 1
npenctasnseT cobon BbIbOp anbTeEPHATUB, AENCTBUIN, HAaNpPaBJIEHHbIX Ha pelleHne npobnem, KOTOpPbIE OHU
peLualT B Xo4e peasnlaummn npoekTa. Jlloam BCcerpa nbitasnce MUMUTUPOBATL NMPOLLECC MPUHATUA pelleHnii. B aTom
OTHOLUEHNM NMPOLLECC MPUHATUA NHBECTULMOHHbIX PELUEHNA HEe ABSETCA NCKIIOYEHNEM.

B cBOMX MHBECTULIMOHHbIX PELUEHUSIX YYUTLIBAOTCS pa3sindHble hakTopbl, Takme Kak (OMHAHCOBbLIE MOKa3aTenu,
PUCKN, KOHKYPEHTHas cpena, pblHOYHLIA MoTeHunan u T. [1. B npouecce NpUHATUA MHBECTULIMOHHBIX peLleHni
YYUTBIBAOTCSA pa3sinyHble hakTopbl, TakMe Kak (OMHAHCOBbIE NMOKa3aTenNun, PUCKN, KOHKYPEHTHaa cpena, PbiIHOYHbIN
MoTeHUWan n Tak gasee. [Ing 3TOro NCNosb3yTCs pa3finyHble aHaIMTUYECKNE METOAbI, TakmMe Kak aHan3
YYBCTBMUTENbHOCTWU, METOL ONCKOHTUPOBAHNSA LEHEXHbLIXMOTOKOB, aHa/n3 pUCKoB 1 T. [l. [1na 3TOro ncnosb3yTcs
pasfiMyHble MeTOoAbl aHaNn3a, Takne Kak aHasin3 4yBCTBUTENIbHOCTN, MEeTOA4 ANCKOHTUPOBaHUSA AEHEXHbIX
MOTOKOB, aHanU3 puckos 1 T. .

Kpome Toro, Ba>KHO Y4UTbIBaTb COLMasIbHble aCNEKTbl B BalUMX MHBECTULIMOHHBIX pelleHnsax. JonkeH nm busHec
YUYNTbIBaTb BJNSIHUE CBOMX UWHBECTULUI Ha OKPYXKatloLLyto cpeny, oblwecTBoO U Apyrve 3anHTEpPecoBaHHbIe
CTOPOHHbI.

Ons 3pHeKTUBHOr0O MOHUTOPUHIA NMHBECTULMOHHbBIX MPOEKTOB MUCMOb3YIOTCA pPasinyHble METOAbI, TaKNe Kak
MOHUTOPWHT BbIMNOJIHEHNSA NAaHOB U 6100)XeTOB, aHa N3 PUHAHCOBLIX pPe3yJ/ibTaTOB, OLLEeHKas(pHEKTMBHOCTH
npoekTa n 1. A.

Kak npaBuio, ynpaBieHne MHBECTULIMOHHbIMU MPoeKTaMn NpeacTaBnaeT coboln CNOXHbIA U MHOMOrpaHHbIN
rnpouecc, KoTopbln TpebyeT KOMMNJIEKCHOr0 NOAX04a N UCMOJIb30BaHUS pPa3/IMyHbIX METOL0B N MHCTPYMEHTOB.
MpaBuabHOE NPUHATME pelleHnn N 3PHEKTUBHbBIN KOHTPOJIb Hah NMPOEKTOM MOMOryT KOMMaHUAM AOCTUYb CBOUX
CTpaTern4yecknx Lenen n noBbiICUTb CBOKD KOHKYPEHTOCNOCOOHOCTD.

MpUHUMaTb MHBECTULNOHHLIE PELLUEHNS O4YEHb CJIOXKHO B YCNI0BMAX HECTabMNbHOCTY N HeonpeaesIeHHOCTH,
XapaKTEePHbIX A5 peasbHON CUTyauun B POCCUNCKON SKOHOMUKE. [TpnYrHamMm HeonpeaeneHHoCTU aBNatoTCsa nmbo
HenosHOTa (acuMMeTpus), NMbo HepoCTaToOK MHPOPMaL MK, Yem 6onblle MHopMaUUK NMPeaoCcTaBUT CyObekT
pblHKa, TEM TOYHEE CMOXKET COCTaBMTb MPOrHO3 U NPUHATL peweHne. Ho HeJoCcTaToK MHpopMaLmn He Bcerga
MO>XHO BOCMOSIHUTb. [TOMNMO 06 BEKTUBHbLIX MPUYNH OTCYTCTBUS HEAOCTaTKa MHpopMaunm (He3HaHNE pbIHKa,
MOCTaBLWMKOB, OOJKHNKOB), €CTb N 00 beKTUBHbIE, HeEN36eXXHble NPUYNHbI, CBA3aHHbIE C HEOMpPELEeNeHHOCTbIO
byaywero (byaywme npoueHTHbIE CTaBKWN, ABUMXKEHUE aKLUUN).

Ha npouecc NpUHATUA NHBECTULIMOHHOIO PeLleHUst BAUSIOT MHOrmne akTopbl. [laBaiTe paCCMOTPMM, Ha Hall
B3rns4, Hanbonee Ba>XHbIMUN U3 HUX ABAAIOTCS:
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