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Tun pabotbl: CTaTb

MpeamMeT: ®NHaHCHI

B LeHTpe BHMMaHMA nccaenoBaHus - akTopbl, cnocobcTByowmMe apHeKTUBHOCTN (PUHAHCOBOIO PbiHKa A5
obecneyeHnss 5KOHOMNYECKOro POCTa CTPaHbl U XOPOLLUNX YCIOBUI XU3HWN rpaKgaH.

B cooTBeTCcTBUM C PefepanbHbiM 3akoHOM "O LleHTpanbHOM 6aHke Poccuiickonm ®epepaumnn (baHke Poccum)" [1,2],
pa3BuTUE PMHAHCOBOrO PbiHKA SIBASETCA O4HOM U3 NPUOPUTETHLIX 3adad baHka Poccmn. HauymHasa ¢ 2013 roga,
BaHk Poccumn BbiNONHSET ABONHYO PYHKLUIO, AEACTBYSA KakK MeraperynsaTop, obbveanHsawowmin B cebe ponu
LeHTpanbHOro 6aHka n perynsatopa MHAHCOBbLIX PbIHKOB.

CoBmecTHO baHkom Poccum mn MpaBnTenbCTBOM GOPMUPYETCA U OCYLLECTBAAETCA NOJUTUKA Pas3BUTus
(PMHaHCOBOro pbiHKa, KOTOpPas HanpaBJieHa, MPexAe BCero, Ha Co3aaHune yCcaoBUi, CrocobCTBYOLWMNX
MaKpPO3KOHOMUNYECKON, MHCTUTYLIMOHAIbHON 1 NpaBoBON CTabnnbHOCTW. BTOpocTeneHHON Lenbio aBnseTcs
co3faHue bnaronpuAaTHON cpefbl 015 HakonieHna cbepexxeHnin n nx npeobpasoBaHUa B KPeAuTbl U MHBECTULMN
[2,3]. Pa3BnTune hMHAHCOBBLIX PbIHKOB CYLLECTBEHHO 3aBUCUT OT OCYLLLEeCTBJIEHNS pa3yMHON 1 nocjiiegoBaTesibHON
MaKpPO3KOHOMUNYECKON NOAUTUKK, KOTOpas cTpouTca Ha obecnevyeHnn ctabuabHOCTH LLeH 1 (PUHAHCOBOW CUCTEMBI,
a Tak)xe JoCTMXeHUn MHaAHCOoBOW ycTonymBocTn BoaxxeTa [4,5].

BaHk Poccum n MpaBnTenbCTBO NPUHUMAIOT y4acTue B CO34aHUN MHDPPACTPYKTYPbl (PUHAHCOBOrO pbiHKA, 0COBEHHO
B CJlyYasX, KOrAa pbIHOYHbIE MPUHLMMALI He3dEKTUBHbI UK Korga TpebyeTca obecneynTb 340pOBYIO
KOHKYPEHTHYIO cpefy M NoowpsATb MHHOBaLMK, @ Tak>Xe KOraa 370 BaXXHO A1 (pHaHCOBON HE3aBUCUMOCTU
CTpaHbl. bosblloe BHUMaHUe TakxXXe yaenseTcs 3awmTe npas notpeburenenn puHaHCOBbIX YCAYr 1 POPMMPOBaHUIO
p1HaHCOBOW rpaMOTHOCTU B obLiecTse.

DUNHAHCOBbIE PbIHKW NPEAOCTaBAAIOT BO3MOXXHOCTY NOTPebnuTensiM prHaHCOBbLIX YCAYr AN nepepacrnpeneneHmns
CBOVX [0OXO0B BO BpeMeHU 1 ynpasfieHns cbepexxeHnsMu n pacxogamu. Yepes pasyMHoe UCMOJSib30BaHNE
WHCTPYMEHTOB cbepeXxeHunin, MIHBECTULNIA N 3alAMOB, IOAN MOTYT 3(PheKTUBHO YyNpPaBsaTb NOKYMNKOMN
HEeABUXXMMOCTU 1 AOJIFOCPOYHbIX TOBAPOB, NOAAEPXKUBaTb CTabunbHbIN ypoBeHb NoTpebneHns B yCnoBuax
KonebaHnn AOXOA0B M Nepexoda Ha NEeHCUIO, @ TakKXXe O0TKNaAbiBaTb CPeACTBa Ha HEOXXUOAHHbIE pacxoabl.
DUNHAHCOBbIE PbIHKW CMOCOBCTBYIOT 3KOHOMNYECKOMY Pa3BUTUIO, MPEeaOoCTaBAAS BO3MOXKHOCTY ANS
npeobpa3oBaHUS HaKOMIEHHbIX cbepexxeHnn B LONTOBOE U A0J1eBOE PMHAHCMPOBaHWE NpeanpuaTui [6]. 3Tn
PbIHKW NpeanaratT WUPOKUIA CNEKTP NMHCTPYMEHTOB AN HanpasBiieHUs cbepexxeHnn B uHBecTuummn, obecnevmnsas
NPOAYKTbl, KOTOPbIE YAOBAETBOPAT NOTPebHOCTY NpeanpuaTuin B KPaTKOCPOYHOM U A0JIFOCPOYHOM
drHaHcmpoBaHun. Kpome Toro, hHaHCOBbIE PbIHKK MOryT pa3pabaTbiBaTb (piHAHCOBbIE
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