JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://stuservis.ru/kursovaya-rabota/350236
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AKTYasIbHOCTb TEMbI KYPCOBOW paboTbl 3aK/1t04aeTCs B BICOKOM 3Ha4Y€HWUM NHBECTULMOHHON AEeATEeNbHOCTY B
nogbeme 1 AajsbHenLWweM pasBUTUN SKOHOMUKUN KakK OTAENIbHOro PErvoHa, Tak 1 B LiesioM.

Mpn NOMOLLN MHBECTULINIA CO30atl0TCsA HOBble paboyne MecTa Yepes co3aHne HOBbIX MPeanpusaTUin, Nponcxognut
paclinpeHne gencTByLWMX NPON3BOACTB, 06ecnevynBatoTCs OCBOEHNE N BbIXOAbl HA HOBbIE PbIHKK. s
rocyfapcTBa MHBECTULUWN 4aOT JOMNOSHUTENbHbIE A0X0Abl U HaJloroBble c60pbl.

CaMa UHBECTULMOHHAs AeATeNIbHOCTb B BUAE BJIOXKEHUS UHBECTULWIA N COBEPLLUEHME NPAaKTUYECKUX OEACTBUIA s
nosyyeHus Npubbian, a Takxe NoJlyYeHns Apyroro noJsie3Horo ayyekTa BCceraa CcBsizaHa C Co34aHNEM
WHBECTULIMOHHOI O nopTdens. Ecnm paccmaTpnBaTb MHBECTULMOHHBIV NopTdenb B obLieM ciyvae, To OH byaeT
BKJIlOYATb B cebs n nopTdesb HBeCTULMIA B 060POTHLIE CpeacTBa NpeanpuaTns, 1 nopTgesb MHBECTULWIA B
LeHHble 6ymMaru n nopTdenb peanbHbIX MHBECTULWIA.

NHBECTULMOHHbIN PLIHOK B COBPEMEHHbIX PbIHOYHBIX YC/I0BUSIX OCYLLLECTBJIEHUS X03ANCTBEHHON AesATeNbHOCT!,
COCTOUT U3 PbIHKOB 06BEKTOB peasibHOro MHBECTUPOBaHNS, 06bEKTOB (PMHAHCOBOIr0 MHBECTUPOBAHUSA N 06BEKTOB
WHHOBALIMOHHOIO MHBECTUPOBAHNS.

OCHOBHY!0 4aCTb pealibHbIX MHBECTULINIA peann3ytoT B (hOpMe UHBECTULIMOHHbBIX MPOEKTOB. s npeanpuatns
peann3auns 3PEKTUBHONO NHBECTULMOHHOIO NPOEKTA BEAET K BbIXOAY U3 KPU3UCHOIO COCTOSIHUSA. K TOMY Xe,
CEerofiHa 04HNM 13 HanpaB/ieHN 6aHKOBCKOW AeATENIbHOCTM CTasM LUMPOKO PacnpoCTpaHeHbl MPOEKTHoe
(pMHaHCMpPOBaHME N NHBECTULMOHHOE KPEOAUTOBAHME, KOTOPbIE CBA3aHbl C (PMHAHCMPOBAHMEM NHBECTULMOHHBbIX
nporpaMM 1 NpoeKToB. 15 OCyLEeCTBIEHNS MHBECTULINMOHHbLIX NPOEKTOB TpebyeTcs ANNTENbLHOE BPeMs, YTO
BeOEeT NpuUBOAUT K HE0BX0AMMOCTM y4yeTa pakTopa BPEMEHMN.

Lenbto KypcoBoi paboTbl BASIETCS CO3AaHNE NHBECTULMOHHOIO NPOoeKTa

3apauu:

PaccMOTpeTb 3KOHOMUNYECKYHO CYLWHOCTb 1 hOpMbl (BUObI) NHBECTULUN

N3y4nTb NpaBoBoe peryanpoBaHne NHBECTULMOHHON AeATeNbHOCTU Ha PbIHKE LLleHHbIX 6ymMar

Co3faHne UHBECTULMOHHOIO NPOeKTa B roCyAapCTBEHHbIe obnnraymm

Co3paHune cxeMbl peaan3aunm NHBECTULMOHHOMO NPOeKTa C MCMOAb30BaHNEM MPOEKTHbIX 0b6anraumn
MpenmeToM KypcoBon paboTbl ABNAETCA MHBECTULIMOHHbLIA MPOEKT

O6bekTOM KypcoBon paboThl ABNAETCA PbIHOK LeHHbIX ByMmar

TeopeTnyeckon 0CHOBOW KypcoBoi paboTbl BbICTynatoT paboThl oTevyecTBeHHbIX aBTopoB E.C. CTosiHoBa, B.B.
Bouapos, [. N. Cobones, M.A. Hukonaes, W.B. Ceprees, M.B. Yapaesa.

CTpyKTypa KypcoBon paboTbl COCTOMT N3 BBEAEHUSA, ABYX YaCTeN, 3aK/I04EHNS, CNUCKa nTepaTypsbl.

1. TeopeTuyeckune acneKkTbl pbiHKa UHBECTULMIA HA PbIHKE LeHHbIX Bymar
1.1 DKoHOMUYECKas CYLHOCTb U hopMbl (BUAbI) UHBECTUL WA

MHBeCTUnKN, TO eCTb BIOXKEHUSA NN OCYLLEeCTBNEeHUSA onpenesieHHbIX SKOHOMNYECKUX NPOEeKTOB B HAaCTOsALLEM AHe
npn 3TOM C paCc4eToOM Ha noJiydeHune noxonos B 6y£l,yLLl,eM.
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O3 «0O6 NHBECTMLMNOHHON aeaTenbHOCTU B Poccninckon depepaunm, ocyLecTBaseMoin B hopMe KanuTasibHbIX
BJIOXKEHU» onpenensieT MHBEeCTULIUK B BUAE LEHEXHbIX CPEACTB, LIeHHbIX 6yMar nam nHoro nMyLLecTBa,
BKJII0YAIOLLEro NMMYLLLECTBEHHbIE U MHbIE NMpaBa, KOTOPbIE UMEIOT AEHEXXHYI0 OLEHKY U BKJ1aAblBalOTCA B 00bEKT
npeanpuHUMaTesIbCKON AeATENbHOCTU UIN MHOWN AeATEeNbHOCTU A5 NOyYeHUSA Npubbian Nam MHOro Nosie3Horo
3hdekTa.

MNHBeCcTMUNM B LULMPOKOM CMbICSIe BKJIOYaIOT B ceba feHe)KHble CpeacTBa, UMYLLLECTBEHHbIE U NMHTENNEKTYallbHble
LLeHHOCTN OTHOCALLUUXCA K TOCYAapCTBY, OPUANYECKUM 1 (PU3NYECKNM NrLaMm, KOTopble HanpaBasanTCa Ha
OTKPbITME HOBbIX NPEANPUATUN, paclumpeHmne busHeca, PEKOHCTPYKLUMIO NPeanpUATUS N TEXHUYECKoe
rnepeBoopyXeHMe yCcTapeBWwmnx Nnpeanpnatuin, npmobpeteHne HOBbIX 06 bEKTOB HEABMXXUMOCTU, aKL M
npeonpuaTusa, o6anrauni n NHeIX LeHHbIX Bymar ¢ uesblo Noay4yeHus Nnpubsbiin n/mnm MHOro NONOXKXUTENTbHOIO
3pdekTa.

MpuobpeTteHne aBToMOb6MNA, OBITOBON TEXHUKN, KBAPTUP HE CHUTAOTCA MHBECTULIMAMU, TaK KaK He BeayT K poCcTy
KanuTana n pocTy Npubbinn. JaHHble CpeACcTBa NCMOJb3YIOTCA C Lesbio A0JITOCPOYHOro notpebneHns, Kotopble He
MPUHOCAT NpubbIaIn, B Ciyyae, Korga nx npuobpeteHne He nMeeT Lenun fanbHenwen nepenpogaxn nim
NCrMoJIb30BaHUS B MPON3BOACTBE.

NHBeCTNUMAMM SBNASIOTCA BIOXKEHUA KanuTana AN AajbHenwero ero ygeanyeHmns. Heobxoanmo, 4tobbl
OaNbHENLWWN NPUpPoCT KanmTana bbla 4OCTaTO4YHbIM, 4TOObl OH MOI KOMMEHCMPOBATb MHBECTOPY OTKa3bl OT
NMPUMEHEHMNS NMEIOLLNXCA Y HEro CPpeacTB Ha noTpebneHne B bavxanwem nepuoe BpEMEHU, NONYYNTb
BO3HarpakxaeHve 3a puCKu, BO3MeLLeHMe BO3MOXHbIX NOTepb OT MHISLNK B Cliefylowem nepuoae.

Kanutanom sBAsA0TCA cpeAcTBa CNOCOBHbIE MPUHOCUTL AOXOLbI, PEeCYpPChl, KOTOopble BblM CO3AaHHbIe N0AbMU ANS
MPoOV3BOACTBa NPOAYKLWUN, BJIOXKEHHbIE B NPOM3BOACTBO.

Mony4veHne Npmbbinm ABNAETCA NCTOYHMKOM NMPUPOCTa KanuTana U ABVKYLWMM MOTMBOM OJ19 OCYLLECTBJIEHNS
MHBECTUUNIN. MeXxay NpefoCcTaBNeHNEM U BJIOXKEHUEM KanuTasa U noslydeHnem npmbbiin MOXXET MpoxXoamnTb
pa3/INYHbIN BPEMEHHOW NOPSAAO0K: NoC/efoBaTebHbIN, NapanfiefibHbI U UHTEPBasbHbIN.

B cny4ae nocsenoBaTeNibHOMO NPOTEKaHMA AaHHbIX MpoLeccos, NpMbbliib NONyYaeTCsa cpa3y »Ke nocae
3aBeplueHns npouecca nHeBecTMpoBaHusa. B cnyyvae napanfiesnbHOro NpoTeKaHusa AaHHbIX MPOLEeCcCoB, BO3MOXXHO
noay4dyeHne nNpmbbinm y>xe 00 MOMEHTa NOJIHOIO 3aBEpPLUEHUS LUNKSa MIHBECTUPOBaHMA. B ciyvyae nHTepBasbHOro
MPOTEeKaHNA NMHBECTULMOHHbBIX MPOLLECCOB MPOXOAUT ONpefeieHHbI MPOMEXYTOK BpeEMEHN MexX Ay 3TarnoMm
3aBepLUeHNa MHBECTUPOBaHMA U 3Tana nosyyeHns npubsinn. LaHHbIA pa3pbiB N0 BpEMEHW Ha3biBalOT larom. To
€CTb, Jlar BPEMEHHOM ABNAETCA NMOKa3aTesieM, KOTOPbIN LEMOHCTPUPYET MOMEHT OTCTaBaHMA UK onepeXxeHnsa Bo
BpEeMeHM 04HOro npouecca 0THOCUTENIbHO APYroro .

OnuTenbHOCTb Nara 6yaeT 3aBuceTb OT HOPMbl MHBECTUPOBaHMNSA, 0COBEHHOCTEN KOHKPETHOr0 MHBECTULMOHHOI O
npoeKTa n psaga opyrux akTopoB. TO eCTb, NOA UHBECTULNAMNU NOApPa3yMeBatoT BAOXXeHNS Ntobbix cpeacTs B
MaTepuralibHbIX, HEMaTepnanbHbIX U (HMHAHCOBLIX aKTMBax A8 NOJy4YeHUa npeanpuaTmeM npubsinm nnm gpyroro
rnosie3Horo acpgekTa.

PacKpbITb 9KOHOMNYECKYO CYLLHOCTb MHBECTULUA MOXKHO MPU COBEPLUEHUN FPYNMUPOBKN BCEX UX BUAOB COracHO
pa3/In4HbIM KNacCUPUKaLUNOHHBLIM NpuU3HakaM. Ha pucyHke 1 npmneefeHa AaHHaa Kiaccudbukaums.

1. MpaxkgaHckmin kopgekc Poccnnckon ®epepaunm 30 Hos6pa 1994 roga N 51-93 (pegn. o1 14.03.2023) /
DNeKTPOHHbLIN pecypc: ttps://www.consultant.ru/document/cons_doc_LAW 76277/

2. Blog)xeTHbIn kKogekc Poccninckon ®epepaunn” ot 31.07.1998 N 145-03 (pea. oT 14.04.2023) / DNeKTPOHHbIN
pecypc: https://www.consultant.ru/document/cons_doc_LAW_19702/

3. ®epepanbHbll 3aKoH «O6 MHBECTULIMOHHOW AeATeNbHOCTU B Poccuiickon depgepaunm, ocyLlecTBAAEMON B
hopMe KanuTasbHbIX BOXKEHWA» 0T 25.02.1999 N 39-d3, B pea. 28.12.2022 / D1eKTPOHHbIN pecypc:
https://www.consultant.ru/document/cons_doc_LAW_22142/

4. ®epepanbHbiri 3aKoH 0T 08.02.1998 N 14-®3 (pen. oT 16.04.2022) «O6 obuiecTBax C orpaHUYeHHON
OTBETCTBEHHOCTbIO» /DNEKTPOHHbIN pecypc: https://docviewer.yandex.ru/view/73675103/?page=3&*=CtN

5. ®epepanbHbIf 3aKOH OT 26.12.1995 N 208-®3 (pepn. o1 07.10.2022, c u3M. oT 19.12.2022) "O6 aKLNOHEPHbIX
obwecTtBax" (B pea. oT 01.01.2023) /9NeKTPOHHBIN pecypc:
https://www.consultant.ru/document/cons_doc_LAW_8743/

6. ®epepanbHbI 3aKOH «O roCy4apCTBEHHON perncTpaumm puanYecknx AL n MHANBUAYyaabHbIX
npeanpuHumatenen" ot 08.08.2001 N 129-®3 (pea. oT 14.03.2023) / DNeKTPOHHLIA pecypc:
https://www.consultant.ru/document/cons_doc_LAW_76432

7. ®epepanbHbln 3aKoH «O6 MHBECTULIMOHHOW AesATeNbHOCTU B Poccuinckon depgepaum, ocywecTBAAEMON B



hopMe KanuTasibHbIX BOXKEHWA» 0T 25.02.1999 N 39-d3 (pepf. 0T.28.12.2022) / DNEKTPOHHbIA pecypc:
https://www.consultant.ru/document/cons_doc_LAW 22142

8. ®epepanbHbI 3aKOH «O6 MHOCTPaHHbIX MHBECTULMAX B Poccuiickon depnepaumn» (B ped. ot 29.12.2022) /
DNeKTPOHHbIN pecypc: https://www.consultant.ru/document/cons_doc_LAW 76493

9. ®epepanbHbI 3aKOH «O pbiHKE LeHHbIX Bymar» oT 22.04.1996 N 39-03 / 31eKTPOHHbLIN pecypc:
https://www.consultant.ru/document/cons_doc_LAW_10148/

10. ®epepanbHbln 3aKOH Ne 46-03 «O 3aLUMTE NMPaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar»
(B pen. o1 28.12.2022)/ 2neKTPOHHbIN pecypc: https://www.consultant.ru/document/cons_doc_LAW_ 22219/

11. depepanbHbIn 3aKoH «O cornalleHnsax o pasgesne npoaykumm» ot 30.12.1995 N 225-®3 (B pen. o1 08.12.2020)
/ DNeKTpPOoHHbIN pecypc: https://www.consultant.ru/document/cons_doc_LAW 83763/

12. ®epepanbHbIn 3aKOH «O6 MHBECTULMOHHBIX oHAax» oT 29.11.2001 N 156-®3 (B pea. oT 12.01.2023)/
DneKTpOoHHbIN pecypc: https://www.consultant.ru/document/cons_doc_LAW 34237/

13. 3akoH o 4l denepanbHbIn 3aKOH 0T 13.07.2015 Ne 224-®3 «O rocypapCTBEHHO-4aCTHOM NMapTHEPCTBE,
MYHUUMNaNbHO-4aCTHOM nNapTHepcTBe B Poccmninckon degepaunm 1 BHECEHUN U3MEHEHUI B OTAesIbHbIE
3aKoHoOaTesibHble aKkThl Poccmnckon depgepaunn» B pen. oT 29.12.2022 / SNeKTPOHHbIN pecypc:
https://www.consultant.ru/document/cons_doc_LAW_192136/77b696f539f02071f17e

14. Oyka A.T1. NHBECTUUNOHHbIN aHann3: Y4eb. nocobue / A.Tl. Qyka. M.: Kapasenna, 2020 - 328 c.

15. lyka A.T1. Teopuns 1 NpakTKa UHBECTULMOHHON AeATenbHOCTU. IHBecTMpoBaHue: Y4eb. nocobue / A.M. Oyka.
M.: Kapasenna, 2022 - 424 c.

16. 3ybosckuin B.M. SkoHomuka npegnpuaTtus / B.M. 3ybosckuin. M., 2021. - 64 c.

17. Wagpwncos A.b. MNMnaHnpoBaHue n aHann3 spdeKTUBHOCTU nHBecTuumin/ Nopmncos A.b. M.: PRO-INVEST. - 2019 -
48 c.

18. UHBecTupoBaHue: Y4y.nocob. / B.M.puHboBa, B.O.Kotoaa, T.WU.Jlenenko, O.MN.Kotoaa / Nop obuwl. pea. B. M.
pnHeB. M. 2022. -320c

19. HBeCTMUMN N NHBECTULMOHHAA AeAaTesbHOCTb opraHusaunni : y4ebHoe nocobue / T.K. PyTkayckac; non obuu,.
pen. A-pa 3KOH. Hayk, npod. T.K. PyTkayckac.- EkaTepuHbypr : 3a-Bo Ypan. yH-Ta, 2019.- 316 c.

20. OdwmumnanbHbI caT HaumoHanbHbi LleHTp MY / 9nekTpoHHLIN pecypc: https://pppcenter.ru

21. OcbmnumanbHbIn canT MockoBcKas bupr>ka / DNeKTPOHHbIN pecypc:
https://bondguide.moex.com/articles/emission-features/31

22. OCHOBHble TpeHAbl U CTaTUCTUKa pbiHKa MY no ntoram 2022 rofa / 3NeKTPOHHbIN pecypc:
https://pppcenter.ru/upload/iblock/2a0/2a0fc28e87a60d5efb9b37b0207db764.pdf

3Ta yacTb paboThbl BbiJIOXEHA B 03HAKOMUTE/IbHbIX Lensax. Ecav Bbl xoTuTe noayunTb paboTy MoJHOCTbIO, TO
npmobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
https://stuservis.ru/kursovaya-rabota/350236
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