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BBepeHune

B coBpeMeHHOM MMpe MHBECTULUNN NUTPAtOT 3HAYNTESIbHYIO POJib B PA3BUTUN SKOHOMUKN Ka>KAO0N CTPaHbI.
DKOHOMUYECKUNIA POCT, TEXHOIOMMYECKNI NPOrpPecc, NOBLILLEHME YPOBHSA 3aHATOCTM U 61arocoCToAHNSA HaceneHuns
- BC& 3TO HanpsaMyt CBA3aHO C MHBECTULMOHHOW aKTUBHOCTbIO.

MonnTuka rocyfapcTea B OTHOLWEHNN UCTOYHNKOB (DMHAHCUPOBAHUSA UHBECTULUI ABASETCSA Ba>KHbIM
WHCTPYMEHTOM B NOAAEPXKAHMN N CTUMYJIMPOBAHMN MHBECTULMOHHOIO Npouecca. Llenamun Takom NoanTukm
ABNAOTCSA yBeNYeHne 06 beMOB MHBECTULINIA, MOBUAN3aLNA BHYTPEHHUX N NPUBAEYEHNE BHELLIHUX NCTOYHUKOB
hnHaHCcuMpoBaHUA, a TakXxe obecrnevyeHne Hanbonee ahHEKTUBHOrO NCMNOJIb30BAHUA NMHBECTULIMOHHbBIX PECYPCOB Ha
MaKpO- 1 MUKPOYPOBHE.

B naHHOM pedepaTe NpeacTaBNeH aHaIN3 OCHOBHbIX NCTOYHUKOB (PMHAHCUPOBAHMSA MHBECTULIMIA, @ TakKXe
MPUHUNMNOB U NOAXOA0B roCyAapCTBEHHON NOJINTUKN, KOTOpblE ONpenensioT NX BOBAEYEHNE B UHBECTULNOHHbIN
npouecc. B 4yacTHOCTK, pacCMaTpUBalOTCA BOMPOCHI MCMOJIb30BaHNSA FOCYAapPCTBEHHbIX, MyHULWNAbHbIX,
MPUBATHbIX N MHOCTPAHHbLIX UCTOYHUKOB (PUHAHCUPOBAHNSA, @ TaKXXe BO3MOXXHOCTU CTUMYJINPOBAHUA NHBECTULIUIA
pa3NYHbIX BUOOB.

Mpo6semMbl 1 BbI30BbI, C KOTOPbIMU CTaJIKUBAKOTCA CTPaHbl B KOHTEKCTe rnobanmsaumm n mexxayHapoaHomn
9KOHOMMYECKON MHTEerpaunmn, Takxe ByayT pacCMOTPEHbI B KOHTEKCTE BAUSAHWUSA Ha pa3BUTUE NOJINTUKN
rocynapcTBa B OTHOLUEHUN UCTOYHUKOB MHBECTULMNA. [TOMNMO 3TOro, pacCMaTpPUBAETCH POJib FOCYAapPCTBEHHOMN
MOAAEPXKKN U CTUMYJIMPOBAHUA MHBECTULNOHHON OEATENIbHOCTU, NPeAOoCTaB/IEHNSA HANIOrOBbIX IbIFOT U FapaHTun,
a TakXXe y4acTusa rocyfapcTBa B Ka4eCTBe 04HOIM0 N3 KJHOYEBbIX MHBECTOPOB Pa3BMBAOLLENCH SKOHOMUKMN.

1. FocynapcTBeHHas NOJINTUKA B OTHOLLIEHUN BHYTPEHHUX UCTOYHNKOB (PMHAHCMPOBAHUSA MHBECTULLUN
FocynapCcTBEHHAsA NOANTMKA B OTHOLUEHUN BHYTPEHHUX MCTOYHUKOB (PMHAHCUPOBAHUS NHBECTULMIA NpeacTaBAseT
o601 KOMMJIEKC MEP U MHCTPYMEHTOB, OCYLLECTBSIEMbIX FTOCYAAaPCTBOM C Lie/blo CTUMYJIMPOBATL U
NoAAEP>XUBATb UHBECTULIMOHHYIO AEATENbHOCTb Yepe3 Mobunmnsaunio BHYyTPEHHUX (PUHAHCOBbLIX PeCypCOoB.
OCHOBHasl Lefib Takol NoSINTUKM - obecnevyeHne yCTONYNBOro 3KOHOMMYECKOr0 poCcTa, CO34aHMe HOBbIX paboymx
MeCT U NnoBblleHne 61arocoCcToAHNS HaceneHus.

B pamMkax 3Tol NOJIMTUKN FOCYAapCTBO MOXKET UCMO/b30BaTh PAa3/IMYHbIE UHCTPYMEHTHI U Mepbl A1 NPUBeYeHs
BHYTPEHHUX NHBECTULWIA, B TOM YUCTE:

|. PerynupoBaHune HaJIoroBol NoNTUKIK: NpefoCTaB/IeHNEe HaJIoroBbIX IbIOT U NpedepeHLnin Ans
WHBECTULIMOHHBIX MPOEKTOB, CHUXXEHMWE HAaOr0BOW Harpy3Ky Ha NPeanpusaTUsA, akTUBHO MHBECTMpPYIOLLME B
pasBuTue.

PerynupoBaHue HanoroBol NOJIMTUKN SBASETCS OAHUM U3 OCHOBHbLIX MHCTPYMEHTOB FOCYAapPCTBEHHOIO
ynpaBJieHNs SKOHOMUKOWN U HanpaBsJsieHa Ha [OCTUXXEHNEe pasfiNyHbIX COLMalIbHO-IKOHOMUYECKUX Lieneir. OgHon 13
TaKUX Lenen aBnseTcs CTUMYIMPOBAHNE BHYTPEHHUX UCTOYHUKOB (PMHAHCMPOBAHMS MHBECTULIUNA, TaK Kak
WHBECTULIMN UTPaIOT KJIKOYEBYIO POJIb B PA3BUTUM SKOHOMUKM U NOBbILLEHUN 61ar0COCTOSIHUS HaceneHus.
FocynapcTBeHHas MOIMTUKA B OTHOLWEHUN BHYTPEHHUX UCTOYHUKOB (PMHAHCUPOBAHNS NHBECTULMIA MOXKET BbITb
peanun3oBaHa Yepe3 HeCKOJIbKO UHCTPYMEHTOB HaJIOrOBON MOJINTUKK:
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