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PbIHOK AparoLueHHbIX MeTasfIoB - 3TO CNeunasbHble LeHTPbl TOProBau AparoLeHHbIMU MeTaniamu, rae
OCYLLECTBNSETCHA UX perynsapHasa Kynnsa-npofaka rno pbiHOYHON LieHe A1 NPOMbILLIEHHOr0 1 6bITOBOro
notpebneHns, NHBECTULUIA, CTPaxXOBaHMUSA PUCKOB, CNeKynaunm n npnobpeteHns HeobxoanmMon BanoThl 415
MeXAYHapOOHbIX PacYeToB. PbIHKM AparoueHHbIX MeTalsIoB CTPOro peryavpyoTcs BoO BCeM Mupe. B Poccum pbiHOK
AparoueHHbIX MeTaIJIoB peryampyeTcsa denepasibHbIMU 3aKOHaMM U COOTBETCTBYOLLUNUMN HOPMATUBHBLIMU aKTaMu.
[dparoueHHble MeTansbl TOPryoTCs MO BCEMY MUPY B TPONCKUX YHUMUAX (1 Tporckas yHumns secuT 31,1034807
rpaMmma). PbIHOK AparoLueHHbIX MeTannoB paboTaeT KpyrioCyTO4HO.

Aunnepbl KpynHbIX 6aHKOB, pa3INYHbIX POHAOB, KPYMHbLIX KOMMaHU OAHOBPEMEHHO TOPryOT B COTHAX LLEHTPOB Mo
BCEMY MUPY, @ Tak>Xe Mo TesiehoHY 1 Yepes KOMMbIoTEPHbIE TEPMUHaNLI. B 9 yTpa No MOCKOBCKOMY BpeMeHU
ogHoBpeMeHHO paboTatloT pblHKM AnoHun, CnuHranypa, F'oHkoHra, B 10-00 oTKpbiBaeTCs pbIHOK B JllokcemMbypre u
Litopnxe, B 11-00 - pbIHOK B JIoHAOHe, 3aTeM B 16-20 N0 MOCKOBCKOMY BpeMeHMn "BCTynaeT" aMepuKaHCKUIA PbIHOK,
KOTOpbI NepepaeT acTadeTy Asun.

Taknm obpa3om, TPyAHO TOYHO CKa3aTb, KOrAa OTKPbIBAETCA U 3aKPbIBAE€TCA PbIHOK AParOLeHHbIX MEeTassoB - OH
BCeraa oTKpbIT.

AKTYanbHOCTb BbIBpaHHOW TeMbI 3aKJIlO4aeTCH B TOM, 4TO AparoueHHble MeTasibl TPaAULNOHHO MCMOJIb30BaINCh
WHBECTOpaMu No BCEMY MUPY B KayecTBe "TUXOW raBaHn" oT NOTPACEHUI BaJIIOTHOINO PblHKa, HO B MOoCaeAHue robl
MHTepec MMPOBOro pMHAHCOBOro coobLecTBa K HUM pe3KOo BO3POC KakK K OTAe/IbHOMY UHBECTULMOHHOMY
WHCTPYMEHTY. AKTYa/IbHOCTb 3TOWN TE€Mbl 3aKJIH04AETCHA B TOM, YTO PbIHOK AparoueHHbIX MeTaJsllIoB SBJISEeTCA O4eHb
YyYBCTBMTENIbLHON TEMOWN A1 Hallen CTpaHbl.

HecMoTps Ha TO, 4TO Ha TEPPUTOPUM HaLLEero rocyaapcTea MMEKTCA OrPOMHbIE 3a/1€XXUN Cbipbs, AeATe/IbHOCTb B
37Ol chepe HepeHTabeslbHa, @ B HEKOTOPLIX CJly4aax MU ybbITO4YHa. B OCHOBHOM 3TO CBSA3@aHO C HEMOJIHOMN
3aKoHogaTesibHOW 6a301M, C 04EeHb CJIOXKHOM CUCTEMOWN KOHTPOJIS, KOTOPas He TONbKO He onpasAbiBaeT cebs, Ho U
BpeOuT UHTepecam CTpaHbl B 3TOW cdepe.

Llenbto naHHom Kypcoson paboTbl aBNaeTCa onpeaesieHne NoHATUS "PbIHOK AparoLeHHbIX MeTaJIoB", 4TO 3TO
Takoe. I3y4ynTb TeKyllee COCTOAHNE MeXAYHapOo4HOrO PbiHKA AparoLeHHbIX MeTansoB.

Ona pocTuxeHns NoCTaB/IEHHOM Lenn HeobxoaAnMo pelnTb cnegylolime 3ajadu:

e [laTb XapakKTepUCTUKN JparoueHHbIX MeTansos;

e CocTaBUTb 0630p MUPOBOIroO N POCCUMACKOrO PbiHKA AparoueHHbIX MeTalnos;

¢ PaccMOTpeTb TOProBble ornepaLunm Ha 3TOM pbiHKE;

* MpoaHann3npoBaTb 06BbEMbI CMIPOCa 1 NPEASIOKEHNS Ha MUPOBBIX PbIHKaX.

¢ O6BEKTOM MUCCefoBaHNA CTan MeXAYHapoOHbI PbIHOK AparoLeHHbIX MeTasJ10B.
NHhopMaumoHHo-aHannTnyeckon 6ason faHHOro NccaefoBaHUs NOCAYXXUAN HOPMaTUBHbIE NPaBOBbIE aKThl,
[aHHble CTaTUCTUYECKMX OTHYETOB, pe3ybTaTbl UCC/IE[0BAHNN OTEYECTBEHHbIX U 3apybeXXHbIX aBTOPOB Mo
PYHKLMOHMPOBAHMNIO PbIHKa AparoLueHHbIX MeTaJs/10B.

1. TeopeTuyeckme acnekTbl CyLLLeCTBOBaHNA pPbiHKa AparMeTasios

1.1. XpoHosiormsa pa3BuTuA pblHKa gparoueHHbIX MeTasioB

3on0T0, cepebpo, NnaTnHa 1 Nannagnnm - 3T MeTansbl 06bIYHO OTHOCAT K 3AIMTHOW rpynne 6naropoaHbix (noble)
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MeTanoB. OHM MOAYYUSIN 3TO Ha3BaHNE B OCHOBHOM W3-3a@ BbICOKOW XMMMUYECKON CTONKOCTU N KPacuBOro
BHELLHero Bnaa nsaenvin. [lparoueHHble MeTa bl 3aHUMaloT 0coboe MeCcTo cpen ApYrmx MUHepaabHbIX
pecypcos. Ux ponsa B obwem obbeme MnpoBson ropHoaobbiBatoLLLEN MPOMbILLAEHHOCTU HEBEJIKA U COCTaBAAET
0k0J10 0,00005%, B TO e BpeMS M3-3a X BbICOKON CTOMMOCTU OHa COCTaBAseT 0KoJ0 5%. OpyruMun ciosamu,
CTOUMOCTb A06bI4M AparoueHHbIX MeTannoB npumepHo B 100 000 pas Bbille Ha eguHMLY Macchl ntoboro apyroro
MuUHepana (KpoMe anmasa). 301070 ObII0 OAHUM U3 MEPBbIX METaJINI0B, N3BECTHLIX YEI0BEKY C APEBHUX BPEMEH.
Kpacusbin uBeT n 651eCKk 30/10Ta, €ro BbICOKasa YCTOMYNBOCTb K aTMOC(epHbIM BO3AENCTBUAM U3OaBHA LLEHUINCH
YyesiloBeKoM. BaXKHO, 4TO pasnmyHble BUAbl CAMOPOAHOI0 30J10Ta XapaKTepmn3yTCa JOBOJIbHO BbICOKOW MArKOCTbIO,
XopoLwlen MNAacTUYHOCTbIO N YAAPHON BA3KOCTbLIO. DTU XapaKTePUCTMKN N03BoAAAM obpabaTbiBaTb 3071070 U
N3roTaB/MBaTb IOBEJIMPHbIE U3AENNA U NPeAMETbI AoMallHero obnxona, XoTa TEXHUYECKNN nporpecc 6bin
orpaHuyeH. MNo3»xe cTannm N3BeCTHbI MHOrMe APYrue Ba)KHble TEXHMYECKNe CBOMCTBa MeTalsIM4eCcKoro 30/0Ta.
TpyAHO nepeoLeHnTb 3HaYeHne 30/10Ta BO BCEN UCTOPUN YenoBeyecTBa, 4OCTAaTOYHO BCAOMHUTL, 4TO AMepuKa
6blna oTKkpbiTa 6narogapsa aToMy MeTasny. Ha 3ape UMBUAM3aLMKM 3010TO LLEHUIOCh B MEPBYI0 04epeab Kak
MaTepuan o715 U3roToBAEHUS OBESINPHbBIX U3Aenuin. igeo NosaBieHnsa CTapuHHbIX MOHeT Poccuinckonm nmnepun VI
BEKa MHOrve CTasn UCMoJib30BaTb B KA4eCTBE OCHOBHOW MOHETHON cUCTeMbI. BTopasa nonoBuHa XIX Beka. MoyTn
BCE LNUBUAN30BAHHbIE CTPaHbl MPUHAAN 30/10TOM CTaHAapT. HauMoHanbHble 06MeHHbIE KypChl MOYTM BO BCEX
LUNBMAN30BaHHbIX CTpaHax bblnn NpuBa3aHbl K 30/10Ty BO BpeMs Bennkon genpeccmnm 30-x rogoB NpoLLIOro Beka B
CLLA, 60/1bLUIMHCTBO CTPaH Obln BbIHY>XAEHbI OTKa3aTbCSA OT 3aJlora CBOEN BalloThl 30J10TOM B HaAeXXae, 4To 3TO
MOMOXXET UM NPeOLONEeTb SIKOHOMMYECKMI cnag [4]. 3aTem, B 1944 rofy, 30/10TO CHOBa CTajl0 HEMOCPELCTBEHHO
YaCTblOo AEeHEXHOW cuctembl. bpeTTOH-Byackoe cornaweHmne yCTaHOBMIO HOBbIE MPUHLMMbI EHEXHO-KPeaANTHOWN
NOSINTUKKN BeAyLWmnX cTpaH: gonnap CLUA cTan 0OCHOBHOW pe3epBHOW BanlOTON, B TO BPEMS Kak 0OMEHHbIN Kypc
BCEX OCTaJIbHbIX CTPaH-y4acTHUL, Obla MPpUBA3aH K 401apy, @ CaM A0oJ1ap - K 30/10TYy. 9TOT TaK Ha3blBaeMbIl
30/10TOBAJIIOTHbLIA CTaHA4apT cywecTBoBan Ao 1971 roga, korga npesnaeHT HNKCOH OTMEHWN KOHBEPTUPYEMOCTb
ponnapa B 3010T0. C Havana 70-x rogoB NMPOLUIOro Beka 30/10TO B 3HA4YUTESIbHON CTEMNeHn yTpaTKio CBOK PoJib
obLLenpu3HaHHOW BaaloTbl, YaCTUYHO CTaB NPOCTO "BTOPbIM ToBapoM". OTYaCTM MOTOMY, 4TO, XOTSH LLeHa Ha 3ToT
MeTasns, Kak 1 Ha nobo apyron ToBap, 3aBUCUT TOJIbKO OT CNPOCa U NpeasioXKeHNs, 30J10TO OCTaeTCcs 0CObbIM
TOBapOM, HEOTbEMJIEMON YaCTblO 30/10TOBAJIIOTHLIX Pe3epBOB NOYTU BCEX LeHTPasbHbIX 6aHKoB Mupa. B
pe3ysbTaTe LeHa Ha 30/10TO YyBCTBUTE/IbHA KO MHOIMM MOJIMTUYECKNM Y SKOHOMUYECKUM COBbITUAM. CerogHs
KPYNHENWMMM NocTasLWwmMKaMm 3010Ta Ha MUPOBOWN PbIHOK sBAsAOTCA KOxXHaa Adpuka, CoegnHeHHble LLTaThl,
ABcTpanusa, KaHapa, Poccus n Kntan. 1BymMa OCHOBHbIMU pPblIHKaMW TOPrOB/AM 30J10TOM sBASAOTCA JIOHAOH 1 Hbto-
Vopk. [lpyrue BaxkHble TOPro.ble LeHTpbl BKo4aloT Liiopux, Tokuo, CuaHen, FoHkoHr. Cepebpo cTano
NCMNOJIb30BaTbCA YE/IOBEKOM MO3XKe, YeM 30/10TO. JlereHAbl U apxeosiornyeckme NaMaTHUKN CBUAETENbCTBYIOT 06
3ToM. M3BeCTHO, 4TO cepebpo npgasHa aobuiBanock B ErunTte, [lpeBHen Npeunn n Nbepun. NHTepecHo
npoucxoxxaeHne Ha3paHus "Cepebpo" (0T NnaTUHCKOro - argentum), o3Havatowero "ceet". "Cepebpo" (silfer) - no-
AHIMINNCKX ApeBHeaHr IMNCKoe Ha3BaHMe 3TOro MeTasfia nucanock "solfer", no-ronnanpckm "zilfer", no-Hemewukmn
"silber" (poACTBEHHO ApPEeBHEUHANIACKOMY c/oBy "Sarpa" - JlyHa). MNo-ncnaHckn cepebpo Ha3biBaeTcs naatexom. C
3TNM CBA3aHO MHTEPECHOE pa3BMTME HEKOTOPLIX reorpadmyeckmnx HaseaHnn. XVI B. Tak. C. KaboT, ncnaHckum
MopennaBaTesb, noceTuswnn KOXXKHYIO AMeprKyY 1 06HapyXUBLLNIN 34eCb MHOXKECTBO 3anexen cepebpa, nan
Ha3BaHue 6onbLion peke Jla-MNnaTa, KOTopasa NPOTEKaET Mo oKpecTHOCTAM [7]. B Havyane XIX Beka, nocne
W3rHaHusA UcnaHues, CTpaHa oTKa3aJJlaCb OT UCMNaHCKOro Ha3BaHUs, KOTOPOE HarNoMmnHa 0 caMoe cepbe3Hoe
npenaTenbCTBO HapoAa, U CTasa Ha3blBaTbCA apreHTUHCKON (0T naTuHcKoro "apreHTym"). Cepebpo, Kak 1 301070,
ABNAETCSA AOBOJIbHO MArKUM U NAACTUYHbIM MeTansoM. OH NpocT B 06paboTke, 4TO MO3BONASET N3roTaBAnBaTh
pasnunyHble n3gennsa. Cepebpo nsgaBHa MCNOJSIb30BaIOCh A1 M3rOTOBAEHUA NOCYAbl, CTOIOBLIX NPnBopoB 1
IOBEIMPHbIX YKpalleHunin. Cepebpo, Kak 1 30710TO, U3[aBHa UCMOb30BaNOCh B KayecTBe geHer. CerogHs
"npodpeccmn" cepebpsaHbix Aen MacTepoB 04eHb pa3HoobpasHbl. OK0I0 NATOM YacTu AobbiBaemMoro B Mupe cepebpa
NCMOb3yeTCHA B 3IEKTPOHUKE (MPOBOAHUKN N1 BbICOKOTOUYHbIX MPpUBOpoB, MPOM3BOACTBO OTBETCTBEHHbIX
3/IeKTPNYECKMX KOHTaKTOB, NocepebpeHHas npoBoJIoKa A1 BbICOKOYACTOTHOW 3JIEKTPOTEXHUKN), aTOMHOM
MPOMbILLIEHHOCTN (MHAMKATOPbl HEMTPOHHOIO N3J1y4eHns). 1N KOHTaKTOB UCMOJb3yeTcsa cMechb cepebpa n
KaaMmusa, cepebpa c nannagmnem, cepebpa c okcnaom kaamus. 3anacel cepebpa B 2006 roay npesbicuan B obuien
CJI0XKHOCTU 3,5 MUNINOHA TOHH, U3 KOTOPbIX 0,4 MUANNOHA TOHH BblN 3aPNKCMPOBaHBI.
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