JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://stuservis.ru/nauchno-issledovatelskaya-rabota/365273

Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa
MpepmMeT: IHBECTULIMOHHBLIA MEHEL)KMEHT

Pazpen 1. OueHKa NHBECTULMOHHOW NPUBJIEKATENbHOCTU Ha MaKpO-ypoBHe 3
Paspgen 2. PeTpoCNeKTUBHLIN aHaNN3 MHBECTULMOHHOW NMPUBIEKATENIbHOCTM Ha Me30-ypoBHe 12
3aknyeHne 15

Pazpen 2. PETpOCI'IEKTI/IBHbIVI aHasN3 NHBECTULIMOHHON npunBnekKkaTeabHOCTUN Ha Me30-ypoBHeE

Bo BTOpOM pa3fene npeactaBnsaeTCca peTpoCNeKTUBHBIA aHAIM3 MHBECTULMOHHOW NPUBIEKaTE/IbHOCTM Ha Me30-
ypoBHe Humxeropoackon obnactum

OueHka MHBECTULNOHHOIO K/iMaTa Ha Me30-ypOBHE NPOBOAUTCA HA OCHOBE PETPOCMNEeKTUBHOMO aHasim3a 3a
0ecsATb NeT C MPUMeHeHNEeM METOAMKN KOMMNaHnn «PAIKC-AHannTnKa» (MeToAnKa XXypHaa «IKCrnepT»).
NcToYHMKOM ONns BbINOJIHEHUSA pacyeToB sABnsgeTca canT PASKC-AHanntuku: https://raex-
rr.com/regions/investment_appeal/investment_potential_of regions/2020/analytics/regions2020/

CornacHo MeToAuke, BCe pernmoHbl AenaTcsa Ha 13 rpynn € y4eTOM YPOBHS NOTEHLUMaNa U CTENMEHN pUCKa 4Nas
Ka>aoro.

B pamkax nccneposaHus BeibpaHa Huxxeropoackas obnactb. OueHKa NoTeHUnana n pucka no metoanke PASKC-
AHannTuka npueeneHo B Tabanuax 5-6.

Tabnnua 6 - Puckn Hmxeropoackon obnactu B aonHammke ¢ 2016 no 2022 r.

lFon PaHr pucka CpegHeB3BeLUeHHbIN NHAeKC pucka, 2020 roa CoumnanbHbIN PUCK (MECTO pernoHa)
IKOHOMUNYECKNIN PUCK (MecTo permoHa) ®MHaAHCOBLIN PUCK (MEeCTo pernoHa) KpMrHanbHbIN PUCK (MecTo permoHa)
IKONOrn4ecKuin puck (MecTo permoHa) YnpaBneH4YeCcKnm puck (Mecto permoHa)

2016 14 0.188 8 54 20 30 11 30

2017 150,187 4918 14 11 37

2018 16 0.177 950 19 15 15 47

201911 0.194552 251012 33

202017 0.1944 9 49 19 38 11 38

Tabnnua 7 - NoTeHuman Hmxeropoackonm obnactm B anHammke ¢ 2016 no 2022 r.

Fon PaHr noteHumana PaHr pucka, 2020 Oons B obuiepoccminckom noteHumane, 2020 rog (%) N3meHeHne ponn B
noTeHuwnane, TpyaoBon noTeHumMan (Mecto pernoHa) NMotpebntenbcknii NnoTeHUnan (MecTo pervoHa)
Mpon3BOACTBEHHbIN NOTEHUNAN (MecTo pernoHa) PUHaHCOBLIN NOTEHUNaN (MecTo pernoHa) MHCTUTYUNOHa bHbIN
noTeHuwan (MecTo pervoHa) MIHHOBaLWOHHBIN NOTeHUMan (MecTo pernoHa) MHpacTpyKTYypHbIN NoTeHLMan
(MecTO pernoHa) NpnpoaHO-peCcypCHbIN NOoTeHUNaN (MecTo pernoHa) TypucTu4ecknuin noTeHuman (MecTo permoHa)
20169112.0-0.03199131194315612

2017 816 2.009 0.022 119101084 305812

20188 151,954 -0,055109111184 325812

201910141,90-0.0871191512104315812

202010131,880.0041091213114315812

MN3MeHeHne NHBECTULMOHHOIro NnoTeHumana Hnxeropoackon obnactu npueeneHo B Tabauue 3.
Tabnuvua 3 - i3MeHeHMe No rogaM MHBECTULMOHHOr0 NnoTeHunana Huxxeropoackon obnactum
MoTeHunan/pnuck Pnck

MnHUManbHbIN YMepeHHbIN BbICOKNI DKCTpeMasibHbIN

MoTeHunan MakcruManbHbIN


https://stuservis.ru/nauchno-issledovatelskaya-rabota/365273

Bbicokunn

CpenHuin 2016-2020 2017
MOHW>KEHHbIN

Hnsknn
He3HauynTenbHbIN

BbiBoA: B rpade pacnpeneneHnm pocCMncknx permoHos Huxeroponckas obnacte uMmeeT paHr 2A no MeToaunke
PASKC nocnepHue 5 net 3a uckntoveHnem 2017 roga. PernoH nmeeT cpegHUin NoTeHUWan no BCEM NapaMeTpam,
TakKUM, KaK TPpyOOBOW NMOoTeHLUMan, NoTpebutenbCKuUin NnoTeHLUmMan, NPon3BoACTBEHHbIN NoTeHUMan, GUHAHCOBLIN
MoTeHUWan, MHCTUTYUNOHa IbHbIN NOTeHLUMas, HN3KUA YPOBEHb MHHOBALLMOHHOMO NOTeHUMasna U BbICOKUIA YPOBEHb
MHMPaCTYPKTYHOHOr0 noTeHumMana. PUCKN Mo BCEM MoKa3saTeNsaM HU3KME UK CpedHne KPOMe SKOHOMNYECKUX.
Hu>xeropoackas 06,1acTb MOXKET yCMNeLWHO pa3BnBaTb MHBECTULNOHHLIE BJIOXKEHUA C MUHUMaIbHbIM PUCKOM,
0OHAKO C HN3KMMN TeMNaMun N HebonbwnMmn obbeMamMm NHBECTMPOBAHNA N3-3a HEAOCTAaTOYHOI O Pa3BUTUS
noTeHUwnasna TeppuTopun.

3akJtoyeHne

B pe3ynbTaTe aHanM3a NMHBECTULMOHHOIoO noTteHuman Poccun n JaHum no AsymMm metoamkam (Fapsapnckon
9KOHOMMYECKON WKobl U MeToaukn JI.A. 3yb4yeHko, H.M. MyxeTanHoBa) yaanocCb MoayynTb caegytouime
pesynbTaThl:

1. Mo oueHke MapBapAckon WKosbl 6usHeca Poccmsa n JaHns B NnaHe MHBECTULMOHHON NpUBJeKaTeNbHOCTH
CyLLLeCTBEHHO OT/IM4aloTCA. Poccmsa ctaHoBUTCA BCce 6onee 3aKpbiTON U HENPUBAEKaTEIbHON CTPaHOW AN
WHBECTOpa, rae pa3BMBaeTCs aBTOPMTAPU3M, HECTAabUbHOCTb (PMHAHCOBOMN CUCTEMbI U HE3ALLULLLEHHOCTb
KanuTana, MHpAAUNS N TPYAHOCTM C BbIBOAOM KanuTana. [aHna HanpoTUB SIBASETCA OTKPbITbIMU
NEMOKpaTNYeCKNM roCcyJapCcTBOM CO CTabunbHON N NpUBeKaTENIbHO SKOHOMUKOMN.

2. AHanorunyHble pesynbTaTbl MOKa3blBaeT pacyeT no metoauke J1.A. 3ybyeHko, H.M. MyxeTAunHOBa C pasHuLen
nnwb B TOM, 4TO Poccunsa nmeet ewe 6onee HN3KNIN MHBECTULMOHHbLIN NOTEHLMan.

3. OueHKa UHBEeCTULMOHHOW NMPMBIEKATEIbHOCTN HA MaKpPOypPOBHE NMOKa3bIBAET, YTO B CJ/ly4ae poCCUNCKas
SKOHOMMKa CKopee ABNAeTCa NpuBAeKaTeNbHON AN NHBECTMPOBAHUSA, B TO BPEMS KaK N0 BTOPOWN MeToauke
OTHOCUTCA CKOpee K MeHee npuesiekaTeNbHbIM. B cnyyae JaHun pesynbTaTbl 06enx MeToank cxoxu. CTpaHbl
CYLLEeCTBEHHO OT/IN4aI0TCHA NO YPOBHIO MHBECTULNOHHOW NpUBJieKaTesIbHOCTU COrslacHO NpoBeAeHHOM
nccaenoBaHuio.

OueHka MHBECTULIMOHHON NpuBfieKaTenbHOCTN Huxxeropoackon obnactun no metoanke PAIKC c yyeToM
noTeHUMana u pucka nokasbiBaeT, 4To Huxeropoackas obnactb uMeeT ypoBeHb 2A Ha NPOTAXKeHUN 4 neT n
MOXKeT yCrnewHO pa3BnBaTb MHBECTULNOHHbIE BJIOXKEHUS C MUHUMAJIbHbIM PUCKOM, OAHAKO C HU3KUMUW TeMnamMun 1
HebobWMMM 06 beMaMy NHBECTUPOBAHMNS N3-3a HEAOCTATOYHOIr0 PasBUTUA NOTEHLMaNna TeppuTopumn

3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Lensx. Ecav Bbl xoTuTe noayunTb paboTy MoJHOCTbIO, TO
npmobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
https://stuservis.ru/nauchno-issledovatelskaya-rabota/365273
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