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BBeneHune

naBa 1. Obwas xapakTepncTnKa Bekcens

1.1 NcTopmsa BOSHUKHOBEHNA N NMOHATUE BEKCENS

1.2 Buabl Bekcens

1.3 ®yHKUUN BeKcens

naBa 2. NpaBoBoe perynmpoBaHue obpalleHns Bekcens

2.1 Bblgaya 1 nepefaya Bekcens

2.2 MNpobnembl 1 NepcnekTBLI Pa3BUTUSA MPaBOBOro PerynpoBaHNsa BeKCenbHOro obpatleHns B PO
3aKksto4YeHne

Bubnvorpacunyeckuin cnmcok

BBepeHune

C pa3BuTMEM PLIHOYHOM MH(pPACTPYKTYpbl B Poccunckon depepaumu, C yCIOXKHEHNEM TOBAPHO-AEHEXHbIX
OTHOLUEHUIN MeXAy XO3ANCTBYIOLWNMN CyDbeKTaMK, a Tak)Xe Hapsaay C APYruMun npoueccamm, NponCxoasummm B
SKOHOMMYECKON, NOSINTUYECKON U COLMANbHOM XU3HU CTPaHbl, MPONCXOAUT BO3HUKHOBEHNE OTHOLLEHUN, KOTOpbIe
He BbIIM WIMPOKO pacnpocTpaHeHbl B 4opedOpMeHHbIN Nepnos. eCTeCTBEHHO. B HacTosAlee BpeMsa 0cobbin
MHTepecC NpeacTaBAseT aHaIn3 BEKCEJIbHbIX OTHOLLEHMWIA.

Bekcenb B HacTosiLLee BpeMa sSBASETCA 04HOW U3 Hanbosee pacnpocTpaHeHHbIX LeHHbIX Bymar, 4To obbsacHsaeTcA
JNIbFOTHBIM PEXNUMOM MPaBOBOr0 PEryaMpoBaHns n3-3a HeJ0CTaTOYHOM Pa3BUTOCTU 3TOMO MHCTUTYTa B HaJlIOrOBOM
M rpa>kgaHCcKoM 3akoHozaTenbcTBe. [1159 6aHKOB 3TO CPeACTBO NMPUBAEYEHMS PEeCypCoB, YCNELIHO 3aMeHsoLLee,
6narogaps ceoen rmbkocTn, yHMBEPCaSbHOCTU N HALEXHOCTU, NpefoCcTaBsieMble MHOOCCaMEHTaMIN, MeHee
yhobHbIe, N3-3a HEOBXOANUMOCTN roCyAapCTBEHHON pernctTpauunm, obnmraumm n genosnTtHele (cbeperaTenbHble)
cepTuduKaThbl.

Bekcensa akTMBHO MCMOJIb30BaINCh N UCMOb3YIOTCSA B MEXAYHAPOAHbIX pacyeTax N BHYTPEHHUX CAeslKax CTpaH C
pa3BMTON SKOHOMUKON. Bekcensa fatoT NPOMbILLIEHHNKAM M TOProBLaM BO3MOXHOCTb OMJla4MBaTb CBOM MOKYMKM C
OTCPOYKOM MaTexa.

Taknm obpa3oM, OCHOBHas 3IKOHOMMYeCcKas PYHKLMS NPOCTOr0 BEKCENS 3aKI04aeTCA B TOM, 4Tobbl 6bITb
CpencTBOM oopmMaeHns n obecneyeHns 3aMMoB, Kak KOMMEPYECKNX, Tak N 6aHKOBCKUX.

AKTya/IbHOCTb 3TOM TeMbl HeocrnopuMa. Bekcens B Poccun Heobxoammbl NOTOMY, 4TO akTuBM3aumns obpalleHuns
BeKcenen NpuBoaMT: BO-MEPBbIX, K YCKOPEHUIO pacyeToB 1 06opadnBaeMoCcT 060POTHLIX CPenCTB; BO-BTOPbIX,
yMeHblUuaeTcs NoTpebHoCTb B 6aHKOBCKOM KpeamTe, COOTBETCTBEHHO CHMXXAKOTCS MPOLEHTHbIE CTaBKY 3a ero
NCMoJib30BaHUe, 1, Kak CleacTBme, yMeHbLUaeTCa SMUCCUS OEHer.

O6BbeKTOM nUCCneoBaHWSA BbICTYMaeT BekcenbHoe obpallueHue.

MpeomMeToM nccnenoBaHUs ABASETCS NPaBOBOe peryanpoBaHmnsa obpawieHns Bekcens.

Llenbto nccnenoBaHms BbICTYMAET XapaKTepPUCTNKa NOHATUS N (PYHKLMA BeKCEns.

B cooTBeTCTBMM C MOCTaB/EHHON LieNbio NpU NPOBEeAEHUN NCCNEeA0BaHNSA peLlaloTCs cnepyolime 3ajadu:
-pacCMOTPETb NCTOPUIO BOSHUKHOBEHUS U NMOHATUE BEKCENs;

-U3yYNTb BUAObI BEKCENS;

-pa3obpaTb hyHKLMN BEKCENS;

-MpoaHannM3npoBaTh Bblgayvy 1 nepepavy Bekcens;

-BbIABUTb NPo6sieMbl U NepcneKTMBbLI Pa3BUTUSA MPaBOBOro peryanpoBaHns BekcenbHoro obpalleHns B PO.
TeopeTn4eckKon OCHOBOW NCCNEf0BaHNSA ABNAITCA TPYAbl PYCCKUX, COBETCKMX, POCCUNCKUX YHEHbIX-IOPUCTOB 1
SKOHOMUCTOB, Takux, Kak K.A. KHaTbko, H.H. MapTbeiHeHKo, HO.B. MaTBees, J1.A. HoBocenos, M.C. Lapanos un
apyrue.

MeTogonormndeckon 6ason nccaefoBaHnNs NOCAYXUIN UCTOPUKO-NMPaBOBOWN, ANANIEKTUYECKNIA, JIOFNYECKUIA,
CUCTEMHBIN METObI, @ TAKXXE MeTOoh KOMMJIEKCHOIr0 aHaan3a HOPMaTUBHbIX NPaBOBbIX aKTOB.

CTpykTypa paboThl. PaboTa cocTonT U3 BBeAEHWS, ABYX r1aB, 3akao4veHns n bubnmnorpacdumnyeckoro cnmcka.
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naBa 1 O6Lasn xapakTepucTuKa Bekcens

1.1 NcTopunsa BO3SHUKHOBEHUNS U NMOHATUE BEKcens

Bekcenb - 3TO 0CcobbIN BUA NMUCbMEHHOro TpeboBaHUs, 0hOPMJIIEHHLIN B YCTAaHOBJIEHHOW 3aKOHOM hopMe U
OaoLWM ero Bnagesbly HEOCMOPUMOE NPaBO N0 NCTEYEHMN ONpeaesieHHoro cpoka notpeboBaTh OT NMUa,
BbIMYCTUBLLErO UAN NMPUHSABLLEro 0653aTeNbCTBO, YKa3aHHY0 B HEM CYMMY AEHer..

Bekcenb - 3TO LeHHas ByMara u KpeauTHbIA UHCTPYMEHT. 9TO ero 0OCHOBHasa 3KOHOMMYecKasa yHKuUus. MpocTon
BEKCeJlb He COAEPXKUT HUKaKUX YKa3aHNM Ha KOHKpeTHble 06CToATeNbCTBa, MPU KOTOPbIX OH Bbia BeiAaH. NMpaBo
npenbABUTENS OCHOBAHO UCK/IOYMTESNIBHO Ha BaeHUN NPOCTbIM BEKCESIEM 1 He TpebyeT noaTBepXaeHus
KakuMun-nmnbo nokasatenbctBamu [22].

Ba>kHOWM XxapaKTepuUCTUKOWN BEKCENS KaK MHCTPYMEHTa KpeanToBaHNA aBnseTca ero obopoTHOCTb. MpocTon
BeKCeslb MOXEeT ObITb NCMNOJIb30BaH B 0OMeH Ha AeHbIM B CBA3M C HaJIMYNEM HECKOJIbKUX JINL, B UMYLLLECTBEHHbIX
OTHOLWUIEHNAX ApYyr C ApyroM.

CyLecTByeT HECKOJIbKO BUAOB MPOCTbIX BEKCEJIEN - KOMMEPYECKUIN BEKCENb (TpaTTa), NPOCTO BEKCESDb (COJbHbLIN),
6aHKOBCKNIN BeKcesb (MoXeT BblITb NPOCTLIM 1 MePeBOLHbIM).

Bo3HUKHOBEHME N pa3BUTME BEKCENSA CBA3AHO C 0COBeHHOCTAMU feHe)xHoro obpaweHnsa B CpegHue Beka. CaMbin
pPaHHUI NEPUNOL B NCTOPUN BeKCeseln 06bIYHO Ha3bIBAlOT UTaJIbAHCKUM, MOCKOJIBKY €ro NCroJjib30oBaau
UTanbAHCKNE MeHsbl. Ha3BaHne Bekcens NpoucxoamT OT HEMELIKOro csioBa wechseln, 4To 03Ha4YyaeT MeHSATb, TO
€CTb ee OCHOBHOW Lenbio 6bi1 06MeH MoHeT. leHe)xHoMy obMeHy npupaBanock ocoboe 3HaYeHne B Ha4asibHYIO
3MOXy pa3BUTUA peMecesi, pocTa ropoAoB U TOProBN, YTO Bbl3BaJI0 UHTEHCUBHOE Pa3BUTNE OEHEXKHOIr0
X035INCTBa. B pe3synbTaTe TOro, 4To Menkue heopanbl U HE3aBUCUMbIE FOPOAa Hava M YHEKaHUTb CBOU OEHbLIN,
MOSIBUJIOCb MHOXXECTBO MOHET, pa3HbIX MO CBOEMY BHELLUHEMY BUAY, BeCy, MeTaaay u T. 4. [lepBoHavasbHO X
onepauun He BbIXOAWIN 3a paMKKU NPOCTOro obMeHa: MOHEeTbl O4HOrO TuMa, ropoAa Uan wraTa 0bMeHMBannCbL Ha
MOHEeTbI APYroro Tmna, Kotopble 6biain HeobXxoaNMbI 415 COBEPLUEHNS KOMMEPYECKON TpaH3aKLuu.

C pa3BuTMEM TOProBAM MEXAY CTPaHaMM MOSBUNCL 1 BaJlIlOTHble onepaunn. NMoCKoNbKY NeEPEBO3NTb KPYTMHYO
CyMMy AeHer 6b1s10 onacHO, MeHsAbl Havaan Bbl4aBaTb NMUCbMa O TOM, 4YTO B ONMpefesIeHHOM MecTe MOXKHO
MoJly4nTb COOTBETCTBYIOLLYIO CYMMY B COOTBETCTBYIOLLEN KOMHaTe. B pesynbTaTe npounsollsia HOBas caeska:
AeHbru 6b11m ob6MeHeHbl Ha NponasLnx 6e3 BecTu. HepocTatowme AeHbrM HA4YNHAOT CAY>XXUTb TOBApPOM, @ AEHbI N
- LeHon. MeHa nepexoaunT K MOKynKe 1 npojake. B coenke y4acTByOT Tpu HYenoBeKa: OTNpaBuTesb, KOTOPbIA
MPON3BOANT OMNJIATy MECTHbLIMU AEeHbraMu, TPAaKTOPUCT, KOTOPLIA NMoc/ie NnoJly4yeHns geHer 06s3yeTcs BbiNnAaTUTb
MX OTNPaBMTENIO B YKa3aHHOM MeCTe, N TPaKTOPUCT, KOTopbI 06513aH OT UMEeHM TpakKTopa NpPon3BeCcTy onnaTy
OTNpaBuTEIO B YKa3aHHOM MecTe. Takasa TpaH3akumsa Aos/mkHa Obina 6biTb coBepLUeHa B MMCbMEHHOW hopMe B
BuAe LOKYMEHTa, C OOHOW CTOPOHbI, YOOCTOBEPSAIOLLErO IMYHOCTL NEPEBOAYMKA KaK NMLA, KOTOPOMY MaaTex
noJskeH 6bITb Npon3BefeH B ornpenesieHHoOM MecTe, a C PYron CTOPOHbI, MOATBEP >XKAAlOLWeEero npaBo Ha noJjiy4yeHmne
COOTBETCTBYlOWEN CyMMbl. cneg [10].

Pa3BuTue BeKcens B 3TOT Nepuoj Nponucxoamnso B ABYX HanpasieHnsax: Bo-nepBbix, 3TO nepeBos Nanckom
hecATuHbl B PUM, a BO-BTOPbLIX, y4acTue UTanbsSHCKNX 6aHKMPOB B aspMapkax ®paHumn. BansaHue sTux spMapok Ha
pa3BUTME BEKCENEN MOXKHO pPe3toMMpoBaTh Cleayowmnm obpasom:

-ocoban 1 He3aBUCUMas LEeHHOCTb AOCTUraeTCca NPOAOIKUTENbHOCTbLIO BbICTaBIEHNS cHeTa-(PaKTypbl, MOCKObKY
B MPaKTUKE BbICTaBNEHNSA cHeTa-PaKTypbl BBOOUTCSA KPEAUTHbLIN 3N1eMEHT 1 ero oba3aTesibHbIA XapakTep
ycyrybnsercs;

- Heo6X0AMMOCTL 3aBEPLUNTL BCE ONepaunm Ha spMapKe B CpoK obycnasamBaeT CTPOroCTb N ONepaTUBHOCTb
B3bICKAHUA.

B 3ToT nepuog 6blan co3paHbl cneunanbHble pernaMeHTbl 415 NPOM3BOACTBa APMapoYHbIX Aes, Ha OCHOBaHWN
KOTOPbIX OENCTBOBaIN CreumasbHble aspMapoYHble CyAbl, OTMYaBLInecs 6bICTPOTON BbIHECEHUS PELLUEHNN n
CTPOroCcTblO B3bICKaHMSA. B Bekcene yxe He Tpu, a YeTbIpe YesioBeKa: OTNpaBuTesb He 0643aH NMYHO ABNSATLCSA K
MeCTy nJlaTerka, BMecTo cebsi OH MOXXeT MopyyYnUTb NoJIyHeHne naaTe)ka NpeabsaBuTento, MMa KOTOPOro yKa3aHo B
TeKCTe BeKcena no agpecy nopsagok. OT NaaTeXXHOro akTa oTAesIeH akT NPUHATUA cHeTa K onaaTte, TO eCTb
noHATWe akuenTa. Beoywimn npeabsasua NpocTon BekCenb K AKLENTY B Havasle ApMapKun, 0XXnaaemble KBUTaHLUN
Mo MPUHATLIM NPOCTLIM BEKCENISIM JIEF /I B OCHOBY €ro spMapOYHbIX Onepauunin, a B KOHLE spMapKu TOT Xe
MPOCTOWN BeKCesb, MePEXOAS N3 PYK B PYKW, BO3MECTWJ1 ONPEAESIEHHYIO CYMMY. KOJIN4eCcTBO TpeboBaHmin. 3710 66110
caoenaHo Ha obuwem cobpaHum Kynuos (skontration) B npucyTcTBUM BCEX AOKHUKOB U KpegmnTopos [17].

Takum obpa3om, Ha Ha4YasbHOM 3Tarne CBOEro pasBUTUA BeKcesb Obisl, MO CyTU, NPOCTbIM BEKCEsieM, KOTOPbIN
NCNOJb30BasICA A1 NEPEMELLEHNS U Nepefadn LeHHOCTEN U3 04HOIro MecTa B opyroe.



B TO Xe BpeMs cyllecTByeT Tak Ha3blBaeMbll MPOCTON BEKCEeSlb, KOTOPLIN onpeaenseT UMyLLeCTBEHHbIe
OTHOLLEHWNA ABYX JINL, KOTOPbIE He SIe)XaT B OCHOBE KOMMEPYECKOW CAesKM, HO KOTOopble, Mo CYyTU, ABASAIOTCA
WHCTPYMEHTOM pocToBLUMYecTBa. O4HaKO MPOCTON BEKCeNb 3TOro nepmnoaa He obnagan CBONCTBOM
yHUBepCcasibHOW nepefaBaeMoCTU HeOrpaHNYEHHOMY YUCay nL. Bo3MOXXHOCTb Nepefaym NpocToro Bekcensa Ao
onaaTbl APYrM JIML@M peasin3yeTcs C MOMOLLbIO MHAOCCaMEHTa - NepenaToyYHOM HaaANMCK Ha 06OPOTHOM CTOPOHE
NpoCcToro Bekcensa. Hosas posib BEKCeNS 3aK/04aeTCsa B TOM, HTO KaK MJaTeXHbI UHCTPYMEHT OH C MOMOLLbIO
MHAoCcaMeHTa 0CcBobOXXAaeT TOProBLLEB OT 3aBUCUMOCTMN OT BaHKMpoB-MeHAN. OCHOBBI BMNBHOrO NpaBa 3TOro
neprnoaa 6b1n 3a710XXeHbI B TOProBOM opAoHaHce (1673 r.), KOTOpbIN fIer B OCHOBY Hano/€0HOBCKOr0 KoAeKca
1807 r.

HemeuKkuin nepnos pa3BMTMSA NPOCTOr0 BEKCENSA NpuAal eMy HOBbIE YepThbl: MPOCTON BeKCesb Bbls1 MOX0X Ha
3aMMCTBOBaHHbI BEKCENb, K KOTOPOMY MPUMEHSNNCb HOPMbl BEKCE/IbHOr0 npasa. Takum obpa3om, NpoCcTomn
BeKCeJslb CTAHOBUTCS NPOCTO A0JITOM, BCS CUJ1a KOTOPOr0 3akJllo4aeTCsa B ero Ha3BaHUW NpocTbiM BekceneM. B
pesynbTaTe ero sKoHoMmnyeckas PyHKLUSA NOJIHOCTbIO MEHSAETCA: OH TepsAeT BCAKYIO CBA3b C TOProBien,
CTaHOBUTCHA AOCTYMNHbIM A5 Nt060ro, KTo BCTyNaeT B UMyLLEeCTBEHHbIE OTHOLLEHWNS C APYTrMM Ye/1I0BEKOM; NPOCTOMN
BEKCeJIb CTAHOBUTCH KPEAUTHBIM UHCTPYMEHTOM, MpeBpaLLaeTCs B KPeAUTHbIN MHCTPYMeHT, obpallatowmincs Ha
pbIHKE HapaBHe C ApyrumMu LeHHbiMu 6ymaramm [19].

B Poccun Bekcenb Havan gencreoBaTb BO BpeMeHa lleTpa | n3-3a onacHOCTM NepeBO3KW AeHer U3 O4HOro ropoja B
OPYron. 3T BeKCeNs HasblBa/MCb Ka3Havyenckumun, B 1709 roay 6b11 onybimkoBaH nepBbI 3aKOH. 3aTeM B 1832 T.
nosaBnaeTca cHeT-PakTypa, KoTopas BKAoYeHa B CBOA 3aKOHOB 1857 r. TpeTui poCCUNCKNN 3aKOH NPUHAT B 1902
r. Mo aHasaormm ¢ HemMeukmum 1848 r., 4To 3aMeTHO 0XMBUIIO obpalleHne Bekcenen B JOPEBOJIIOLMOHHON Poccuu.
dopMa NPoCTOro BeKCens Kak (hopMasn3oBaHHON OONTOBOM PacnUCKK Mora bbl BCTPETUTb MOHUMaHMe,
npennocbiNoK ana obpalleHns nepeBoAHOro Bekcens He 6b110. KoHCcepBaTM3M NpaBa OCHOBbLIBAETCSA B MNepBYHO
oyepeflb Ha KOHCEpBaTU3Me NPaBOBOro CO3HaHMA. HeobxoaAMMO Npu3HaTh, YTO NEPEBOLHON BEKCEb ABNAETCH
CNYTHUKOM Pa3BUTON TOProBsiv. DKOHOMUYECKUI pacLBeT OOPEBOJIOLMOHHON Poccnmn cBSi3aH € nocnegHen TpeTbio
XIX Beka siecle.la nepeBofHON BeEKCeNb MOXKeT BbITb BOCTpeboBaH NpeaAnpuHMMaTENbCKON NPaKTUKON, HO, Kak
y>Xe YNOMUHasoCh Bbile, K 3TOMY BPEMEHN OTHOCUTCA Havyasio 3aKkaTa CaMoro nepeBogHoro sekcens. Cneagyet
OTMETUTb, YTO POCCUNCKNIN OMbIT BblST HE TaKNM Y>XX YHUKaNbHbIM: [. ®. LLleplieHeBMY NoAYEPKMBaA, YTO
OOMUWHMPOBaHNE BEKCENS XapaKTepHo AN BHYTpeHHero ToBapoobopoTa CoeMHEHHbIX WTAaTOB, CTPaHbl, da3bl
SKOHOMMYECKOro pa3BuTusa KoTopor B XIX B. coBnagann.c Poccmen. Takum obpasom, cnefyeT npmusHaTh: B Poccum
MpoCTO OTCYTCTBYeT NpaBoBas Tpaanumsa obopoTa nepeBoAHbIX BeKcesneln, 4To caMo no cebe BoBCe He
CBMAETENbCTBYET O HEPA3BUTOCTU rparkaaHCcKoro obopoTa.
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