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ITABA 3. PekomeHgaumm no obecneyeHnto skoHoMmnyeckonm 6e3onacHOCTN HaceNeHnNs Ha pblHKe OEeHEXHO-
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3.1. MeponpusTus baHka Poccum no obecneyeHnto 3KOHOMUYeCcKon 6e30MacHOCTU HaceleHUs Ha pbiHKE OEeHEXXHO-
KPeaUTHbIX yCnyr

LleHTpanbHbI 6aHK Poccnm [osxkeH ocywecTBnaTb Nocjieayolmne 3agadn.

1. BbITb SMUCCUOHHBIM LLEHTPOM CTpPaHbl, T.€. NICMOAb30BaTb €AMHONNYHOE NPaBO Ha IMUCCUIO BAHKHOT.

2. CnyxunTb «6aHKOM BaHKOB», T.e. OCYLEeCTBAATbL OMepaLmnn He C TOProBOMPOMBbILIJIEHHON KJIMEHTYPON, a
npegnoYTUTeNbHO ¢ 6aHKaMK JaHHOW CTPaHbl: COXPaHATbL X KaccoBble 3amnackl, 06bEM KOTOPbIX YCTaHaBAVMBAETCSA
3aKOHOM, obecneymBaTb UM KpeauThbl (erﬂ,VITOp nocnep,He|7| VIHCTaHLI,I/II/I), peanin3oBaTb KOHTPOJIb KOMMepYeCKnMun
6aHKaMWn, KOHTPOIMPOBATb UX OEATENbHOCTD.

3. PaccmaTpumBaThbCa (PUHAHCUCTOM rocynapcTaa.

IOns 3Toro oH ogobpsaeT rocyaapCTBeHHblE SKOHOMUYECKME NMPOorpamMMbl U pa3MellaeT rocyapCTBEHHbIE LEHHbIE
6yMaru, BbiMja4MBaeT KpeauTbl U OCYLLECTBSET pacyeTHble onepauumn Ansa rocynapcTBa, COXpaHaeT
cTabunmnsaunoHHble pe3epBsbl.

4. Cny>XUTb OCHOBHbLIM AEMO3UTHbIM LLEHTPOM CTPaHbl, BbICTYNaTb MOCPEeAHNKOM MeXAy oCTasbHbiMK BaHKamMun
CTpaHbl NPY OCYLWEeCTBEHNN Be3HAINYHbIX PACYETOB, BbICTPOEHHbIX Ha 3a4eTe 060 aHbIX YCIOBUN 1 COrNalleHWniA.
5. PaccMmaTpuBaTbCsl OPraHoM ynopsao4YeHns SKOHOMUKN OEHEXXHO-KpeaAnTHbIMK cnocobamu.

Mpn yperynmpoBaHumn BblLEYNOMSAHYTbIX 3a4a4y LleHTpanbHbIh BaHK ocywecTBaseT TpU rinaBHble 06s3aHHOCTH:

- ynopsigoymBatoLyto. K Helh 0THOCMTCS caMoperyinposaHne hMHaHCOBOWM MaccChbl B obpalleHnmn, 4To JoCcTuraeTcs
nyTeMm ymeHbLleHnsa nanm ysennyeHuns 6e3HaIMYHON N HAJIMYHOW SMUCCUN N ocyuiecTBneHus ,£I,I/ICKOHTHOI7I
MOJSINTUKWN, NOJIUTUKN AONYCTUMbIX PE3EPBOB, OTKPbLITOr0 PbiHKA, BaJIlOTHOW MNOJNTUKN;

- KOHTpOAMpytowyo. KoHTponnpyowas QyHKUNUSA BKOYaeT onncaHne cobnogeHns TpeboBaHNn K Ka4eCTBEHHOMY
cocTaBy 6aHKOBCKOW NOACUCTEMDbI, T.€. Mpoueaypy A0NyCKa KpeaAUTHbIX MHCTUTYTOB Ha obLeHaunoHa bHbIN
KPeAUTHbIN PbIHOK.

- NHOPMALIMOHHO-NCCIef0BaTENbCKYHO.

CTpyKTypa 3KoHOMUYeckol 6e3onacHocTu 6aHKa npeacTaBieHa Ha PUCYHKe 1.

PucyHoK 1 - 3KoHOMUYeckasa 6e3onacHocTb BaHka

LleHTpasnbHbIl BaHK, nMes, n3y4daa n nybamkys 6ecnpuctpacTHble CBeAEHMA 0 CUTYyauumn B AeHEXHO-KPeauTHON
obnacTun, MoXXeT He3aMeINTeNIbHO OT3bIBaTbCA Ha JIOKasibHble U riobasbHble COLUanNbHO-3KOHOMUYECKMEe
MeXaHMW3Mbl.

DKOHOMUYecKas 6e30MacHOCTb SBAETCA MOJSIOXKEHNEM NPaBUTESNIbCTBA, KOTOpoe oTobparkaeT ero cnocobHocTb
obeperaTb cob6CTBEHHbIE CTPATErMYeCKN 3HaYUMbIE MHTEPECHI B BOEHHO-MOPCKOW 1 COLIMAIbHO-3KOHOMUYECKOW
061acTn OT pa3IMYHOro PoAa BHELHWX U BHYTPEHHUX yrpo3 [11].

BaHk Poccun npuHyxnaet obeperaTh CoLMasibHO-3KOHOMUYECKYo 6€30MacHOCTb FocyfapcTBa 3a cHeT
npeonosIeHNs Mo 3aKOHY NMOCTaBJIEHHbIX NePes HUM 3a4a4, TaKMX Kak HaAEXHOCTb U pPeryanpoBaHue
cTabunbHOCTY pybnsi, CTAaHOBNEHME U YKpeneHne noacmcTemMsl 6aHKa rocysapcTBa, peryampoBaHme
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ahheKkTUBHON N 6€30CTaHOBOYHON [EATENbHOCTU NIaTEXHON CUCTEMBI, @ TaK)XXe OCYLLLEeCTBJIEHNSA YCTAaHOBIEHHbIX
Ansa Hero obsA3aHHOCTeN.

Onsa aToro noacucTteMa KpeaAnTHOM paboThl, BLICLLUMM YPOBHEM KOTOpPOW cyMTaeTca baHk Poccun, oba3aHa
obnagaTb 3HAYMMbIM PECYpPCOM, YTOObI HE TOJIbKO COAENCTBOBAaTbL AOCTUIraTh 3a4a4dn N Lean
MaKpPO3KOHOMUNYECKOr0 CTAHOBJIEHNS NPAaBUTENLCTBA, HO N CCHOPMUPOBLIBATL AJ19 HErO UMMYJbChl U
MPOTUBOAENCTBOBAaTb BHELWIHNM N BHYTPEHHMM Yyrpo3aM.

Tak Kak COCTOSAHME BOEHHO-MOPCKOWN 1 COLMaIbHO-3KOHOMMYECKO 6e30MacHOCTM rocyaapcTBa B 60/bLUIMHCTBE
cBoeM obycnaBiMBaeTCs OT €ro NoTeHUnana, rpoMajHy0 TaKTUYECKYH0 Ba)KHOCTb A5 0bLLeHalnoHa bHON
Haube3sonacHocTn Poccmn obpeTaeT BeIMYMHY ee roCyfapCTBEHHbIX 3aMacoB M KayeCcTBO aAMUHUCTPUPOBAHUS UM.
OT baHka Poccnun n BegOMCTBEHHbLIX OPraHoB TpebyloTCsa yMenble AeNCTBUS, KOTOPbIE HaLeseHbl Ha YNpoYeHne
CcTabunbHOro coctossHMa pybns n npenoTBpaLleHne BbICOHaNLLmMX NHMAALNOHHbBIX TeMnoB. Mo 3akoHy baHk Poccun
«BO B3amMoaencTeunm c NMpaBnTeNbCTBOM MPOEKTUPYET MU NMPOBOANT €OMHYI0 FOCYyAapCTBEHHYO AEeHEXHO-
KpeOuTHYIO NOJINTUKY>», onpeeniseT OCHOBHble (DHAHCOBO-OKOHOMMUYECKME OPUEHTUPLI, B TOM Yucse
HeobxoanmMoe 3KOHOMMKe rocyaapCcTBa YNCN0 geHer B obpalleHnun, a nocse 3a cHeT onpenenéHHbIX MHCTPYMEHTOB
nMbiTaeTCa NoaOep>XMBaTb 3TO KOJIMYECTBO, UMEHYEeMOe OEHEXHOW Maccon [2].

LB Poccum urpaeT ranaBHyo poJsib B MPUHATOM rocopraHamum obuierocy4apCTBEHHON BAaCTU NiaHe MeponpusaTui
Mo HenTpaan3auMm NoCNeaCcTBNN PUHAHCOBO-OIKOHOMNYECKOr0 KpM3nuca B Mupe. Ho npuMeHsemMble nm
MepOonpuUaATUSA Mo OpraHn3aunm KpeanToBaHNA LENCTBUTENbHOMO PUHAHCOBO-9KOHOMNYECKOr0 CeKTopa noasiexar
B 3HauuTenbHon gopaboTke [3].

Kak crnpaBeasiMBo yrnoMMHaEeT B CBOEM U3y4eHun A. lepKay, ynopsagovyeHne KpeouTHO-AEeHEXHON MOANTUKN - 3TO
o4Ha 13 rnasHbix Muccmn UB. Kak ukcnpyeTtcs B €T. 75 KOHCTUTYUUK, B HenocpeacTBeHHYo yHKumsa LB BxoanTt
MocTaHOBJIEHNE BOMNPOCa Mo NOALEPKKE N NPefoCTaBAeHNI0 YCTOMYMBOCTU Kypca obLieHaunoHaabHOW BaaloThbl
[10].

CerogHa LB nepexonuT Ha TapreTmpoBaHue nHMASLNK, YTO Hao UCC/IeN0BaTb KakK MeXaHU3M a1
perynupoBaHunsa cnHaHcosorn 6esonacHocTu. Npobnema TobKO B TOM, HTO BCE MNPUHATbLIE LOKYMEHThI MO nepexoay
K MoZenu TapreTupoBaHus MHMOAALNN HEe BMeLLaT onpefesiéHHbIX pacrnops>XeHn No NOMoLLM POCCUNCKOr 0
6n3Heca 1 Nogaep)XaHuo 3aHATOCTN HapoLOoHaceNeHUs.

LB kak perynatop KpeauTHO-AEHEXHON NOJNTUKN, HeobXoaMM rapaHTUpoBaTb COOTBETCTBUM NHTEpecam
coumanbHO-3KOHOMUYeckon 6e3onacHoCcTn. B cBA3M C 3TUM Heobxoanmo 0bpaTUTLCSA K BOMPOCY O
yCOBEPLUEHCTBOBAHMN 3aKoHOAaTeNbHOM 6a3bl B YacTn obs3aHHoCcTeN 1 hyHkunm LB.

C ogHOW CTOPOHLI, B 86-P3 nponuncaHa mmuccuna LIb xapakTeprsoBaTb KPeOUTHOOAEHEXKHYIO MOANTUKY, 00006pATb
yCTON4YMBOCTb obLLeHaunoHabHOM BaaoThl. C Apyron CTOPOHbI, B 3TOM 3aKOHe He npeAnncaHbl onpeaenéHHble
WHCTPYMEHTbI, KOTopble MOoryT 6biTb ocywecTeneHsl LB ana nognep>xaHns Haube3onacHOCTU HaLMOHaIbHON
3KOHOMUKMN [2].

LB, kak NnpaBni10, CBOMMM OrPpaHNYEHNAMIN BANSET Ha INAEPOB LLeSIeBOro CerMeHTa 3KOHOMUKM, a HacTaBLumne Onas
HMX NOCNEACTBUS OTPaXKalTCSA Ha APYrux cybbekTax coLnasibHO-9KOHOMNYECKON XN3HEeAeATEeIbHOCTH.
MonyyaeTcs, 4TO BCE BbllenepeyncaeHHbIX CybbeKkTbl COLMasbHO-9KOHOMNYECKON AeATeNIbHOCTM 3aBUCAT OT TOro,
KaKune pelleHns n mepbl nomMowm 6yayT NPUHATLI B OTHOLIEHNN NMPUOPUTETHBLIX CYOHEKTOB SKOHOMUKN.

Hanpumep, opraHusaumns KoMmepyeckmnx 6aHKOB HeNnocpeacTBeHHO 0bycnaBnMBaeTCs NONNTUMKON LB, MOCKONbKY
CTaBKa Mo KpeanTam Ha3smpyeTcs Ha CTaBKe pedhnHaHCMPOBaAHUA. TO BO3AENCTBYET Ha CTaHOBJIEHME KpeAUTHON
NOJINTUKN KOMMepYecknx 6aHKoB, Ha TO, Kak BaHKM BbICTPanBaloT CBOK OEATENbHOCTb, Ha KPeAUTHbIN Npouecc B
uesioM. Bonpockl opraHmsaumnm MexaHn3Ma KpegnuTtoBaHnsa U ee BO34eNCTBMe Ha PYHKLMOHMPOBAHNE POCCUNCKON
9KOHOMMKN pacCcMaTpuBaanCh B LenoM page paboT. "baHkam cnepyeT yaenats 6ecnpectaHHOE BHUMaHue
npobneme hOHANPOBAHUNSA KPEANTOB, MOMCKY HOBbIX N PACLUNPEHNIO UMEIOLLNXCA UCTOYHNKOB perHaHCUPOBaHNSA
N (hMHAHCMPOBAHUA KPeanTOB, BbiNla4MBaeMbIX POCCUACKMMU BaHKaMK, CPaBHUMbIX C (HPMHAHCOBO-3KOHOMUNYECKON
MnoanEeP>XKOM MaTEPUHCKON KOMMaHun, 0bwenoCTynHON YHKLMOHMPYIOWMM B Poccnn 6aHKam € cogencTemem
3apybe)xHoro KanmTana.

OrpomMHoe 3Ha4YyeHue Npu 3TOM NMeeT AeAaTesbHOCTb LleHTpasnbHoro 6aHka No CTaHOBAEHUIO HOBENLLMX DOPM
pedHaHCMPOBaHNA, PEryJIMPOBaHNIO X 06eCNeYeHHOCTUN A1 MablX U cpegHux 6aHKOB, YBEIMYEHUNIO NX CPOKOB"
[6, c. 15]. "KpegnTHas NOANTMKA POCCUNCKUX KOMMepYeCcknx 6aHKOB 40J1>KHA CTPOUTBLCS Ha TOM, 4TOObI
OCHOBHbIMUN CTaBUINCb KOMMepYeckne uenun, a He hnHaHCoBO-aKoHOMMYeckme" [9, c. 524].

Mpwn 3ToM "rocyapCTBO AOJSKHO pacnosaraTb AeNCTBEHHbIMK cnocobamMum Haf30pa 3a yY4aCTHMKaMUM pbliHKa, B
ocobeHHOCTN, KOMMepYyeckuMn baHkamun" [5, c. 10]. "YBennyeHuo pe3ynbTaTUBHOCTY KPEANUTHON NOSIUTUKN MOXKET
cofencTBoBaTb BHeApeHMe B baHKe yrnpaB/ieHYeCKON NOACUCTEMbI, FapaHTUpYoWen ABOMHON MOHUTOPUVHT 3a
060CHOBaHHOCTbIO BblAa4n kpeguTta" [7, c. 127].



"Mpw BbICTPanBaHUN KPpeAUTHON NOANTUKN HeobxoanmMo BbibpaTh Te 0ob6nacTn AeATeNnbHOCTHN, KOTOopble
rapaHTUPYIOT HanbosbLINI pe3ynbTaT, YCOBEPLUEHCTBYIOT Ka4eCTBO KPeANUTHOro noptdens n yHudpuumnpyoT
peaTenbHocTb 6aHKa B uenom" [8, c. 4]. BeegeHue psga MeponpuAaTUN paspeunT YKpenuTb 6aHKOBCKYIO
noacncTemy B LLeJIoM.

FoBops 0 B3auM0o0ByCNOBNEHHOCTU COLMaNbHO-IKOHOMUYECKo 6e3onacHocTy n LUB, cnepyeT B3rnsaHyTh K
"CTpaTerum HaunmoHanbHon 6e3onacHocTn Poccnnckon ®epepaunn go 2025 roga", Kotopas MPOrHoO3MpyeT, YTo
YCWJIEHUIO 3KOHOMUMYeCKon 6e30macHOCTM CcTpaHbl ByaeT coaencTBoBaTb
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