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AKTYanbHOCTb UCCnefoBaHus. B HacTosLee BpeMsl COCTOSAHNE 3KOHOMUKIN Poccnmn xapakTepumsyeTcs Kak
KpU3ncHoe n HecTabunbHoe. MNo03TOMYy B TEKYLLMX YCNOBUAX SIKOHOMUKN AEATENbHOCTb /1I060ro X035ACTBYOLLLErO
cybbeKkTa CTaHOBUTCHA NPeaMeTOM BHUMaHUS LLUMPOKOrO Kpyra y4aCTHUKOB PbIHOYHbIX OTHOLLEHWIA, KOTOpble
3aMHTepecoBaHbl B MOJ0XNTENbHbLIX pe3ysbTaTax ero @yHKUnoHnposaHusa. nsa obecnevyeHns BbKMBaeMoCTH,
HY>XHO ObITb FOTOBbLIM AaTb peasibHY OLEHKY (OMHAHCOBOMY COCTOSIHMIO, KaK CBOEN OpraHm3aumun, Tak 1
CYLLEeCTBYIOLLNX MOTEHLUMaIbHbIX KOHKYPEeHTOB. TaknM obpa3oM, UHAHCOBOE COCTOsAHME NpeacTaBnseT cobon
Ba)XHENLLYIO XapaKTepPUCTUKY IKOHOMUYECKON AeATeNIbHOCTU opraHu3auumn. Tekyuiee (pMHaHCOBO-3KOHOMMYECKoe
COCTOSIHME onpeaenseT KOHKYPEeHTOCNOCOBHOCTbL OpraHM3aummn, ee NoTeHUNan B 4e/10BOM COTpPyAHUYECTBe,
MoKa3blBaeT, B KaKOW CTeneHn rapaHTUpPOBaHbl SKOHOMUYECKNE NHTepechl CaMoro opraHu3aumm n ee NnapTHEPOB B
hPUHaAHCOBOM N XO3ANCTBEHHOM OTHOLLEHUN.

OueHnTb NPaBUIbHOCTb PaboTbl N 3MPEKTUBHOCTb NPUMEHAEMbIX METOA0B (PMHAHCOBOr0 MEHEAXKMEHTa MOXHO C
noMoLLbO pafa nokasatenen. OanH n3 Hanbonee MHPOPMaTUBHLIX - 3TO NOKa3aTenn peHTabenbHOCTb
opraHusauun. na noboro pykoBoaMTens NOHMMaHME 3TOr0 SKOHOMMYECKOr0 NoKa3aTess - BO3MOXHOCTb
OLEeHUTb 3(PEeKTUBHOCTb PacX0A0BaHNA PECypCOB B OPraHmM3aLnm N CKOpPPeKTUPoBaTh AasibHelllee pa3BuTume
opraHusauuu.

PacyeT nokasaTenen peHTabenbHOCTN YacTo UCNOJIb3YeTCA C Lesblo OLEHKN SNPEKTUBHOCTY AeATEeNbHOCTU ANS
nosly4eHns KpeauToBs, 3aMMOB, A1 NPUBJIeYEeHNS NHBECTOPOB, pPaclUMPeHNN pbiIHKOB CObITa 3a cYeT BbIBOAA HOBbIX
MPOAYKTOB.

MNoka3zaTenn peHTabenbHoCcTN Hanbonee NOAHO, 4eM NoKasaTenu Npubbian, OTparkaloT pe3yabTaT
X035CTBOBaHMNSA, TaK Kak UX Be/IMYMHA MOKa3blBaeT COOTHOLWEHNE 3heKkTa C HasIMYHBIMU NAW NCMOJIb30BaHHbLIMU
pecypcamu.

Llenb kypcoso paboThbl 3akto4aeTcs B pa3paboTke pekoMmeHAauUWA NO NOBbILLEHNIO peHTabenbHOCTMN
npepnpuaTus.

Ona poctuxeHns uenn HeobxoaMMo pelmnTb pajs 3ajay:

- U3Yy4YUTb NOHATME N CYLLHOCTb peHTabenbHOCTU NpeanpusaTus;

- pacCMOTpPETb METOALI N MOKa3aTenn aHann3a peHTabenbHOCTV NpeanpuaTnS;

- AaTb 06wyto xapakTepucTuky FAMNOY PT «Kbi3blnbCKni TTx;

- NpoaHaaM3npoBaTb PMHAHCOBOE COCTOAHUE U AeaTenbHoCTb FAMOY PT «KbI3blnbCKN TT»;

- NpoaHann3npoBaTb peHTabenbHOCTb FAMNOY PT «KbI3blnbCku TT»;

- NPenJIOKWUTb NyTU NOBbILLEHNA YPOBHA peHTabenbHOCTM NpeanpusaTus.

Ob6bekTOM uccnenoBaHms aBaseTcs FocynapCcTBEHHOE aBTOHOMHOE npodeccnoHasibHoe obpa3oBaTenbHOE
yypexxaeHue Pecnybnmkn ToiBa «KbI3blIbCKUI TPAHCMOPTHbLIA TEXHUKYM» (COokpawieHHOo MAMNOY PT «Kbi3blabCKuin
TT»).

MpeoMeToM UCCnefoBaHUSA ABASETCS peHTabenbHOCTb OpraHu3aumm u NyTy ee NoBbILWEHKS.

TeopeTunyeckon 6ason nccnegoBaHNs ABAAIOTCA TPYAbl OTeYEeCTBEHHbIX U 3apybeXXHbIX 9KOHOMUCTOB B 0b6nacTu
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h1HAHCOB, PbIHOYHbLIX OTHOLLUEHUW, TaKNX KakK

bakaHoB M.W., Casnukas I'.B., baHk B.P. , bepaHukosa T.b., N'mnaposckas J1.T., Kosanes B.B., Jincdeperko I'.H. ,
LlepemeT A.[l. u Ap. B Ka4ecTBe KOHKPETHbIX METOA0B NPOBeAEHUSA UCCNeL0BAaHUA UCMNOJSIb30BaHbl MpUeMbl 1
MeToAbl PMHAHCOBOrO aHanAM3a N PNUHaAHCOBOIro MeHe KMEHTa.

NHpopMaumoHHyto 6a3y coCTaBUAM BHYTPEHHUE HOPMATUBHbIE MaTepurabl N Byxrantepckas oT4yeTHOCTb FTAMNOY
PT «Kbi3blnbckuit TT» 3a 2020-2022 roabl.

KypcoBas paboTa COCTOUT 13 BBELAEHWNS, TPEX Pa3AeioB, 3aKIYEHNS, CINCKa NCMOIb30BaHHbLIX MCTOYHUKOB U
MPUIOXKEHUN.

1 TEOPETUYECKWE OCHOBbI AHAJIN3A PEHTABEJIbHOCTW MPEOMNPUATNA
1.1 NoHSATME 1 CYWHOCTb peHTabenbHOCTY NpeanpuaTus

HemanoBa>kHOe 3Ha4yeHMe B aHan3e PMHAHCOBO-X035MCTBEHHOW AEATENAbHOCTN NpeanpmuaTna nmeeTt
peHTabenbHOCTb Kak 6onee 0606 EHHDLIN NMoKa3aTeb 3PHEKTUBHOCTU ero aesTenbHOCTU. YTobbl AaHHbIN
rnokasaTesib Hax04WCSA Ha BbICOKMX 3HAaYeHUSAX, MPOBOAATCS TLaTesbHble NCCNenoBaHNsa (OPMUPOBaHNS
(hUHAHCOBbLIX Pe3yNbTaTOB AEATE/IbHOCTU MPEeAnpuUaTmUS.

B 3KOHOMMYECKUX NUTEepaTYPHbIX NCTOYHMKAX BCTPEYAOTCS NOX0XXMe APYr Ha Apyra NOHATUS onpeneneHuns
“peHTabenbHOCTb”, MOTYT UCMOJIb30BaTbCA CUHOHMMUWYHbIE CJI0BA, TakKMe Kak “aAo0Xo4HOCTb”, “NpmnbbinbHOCTL”. B
LesoM, peHTabenbHOCTb ABNAETCA OTPaXKEHMEM OOXOLHOCTU OT UCMOJb3yeMbiX B MPOM3BOACTBEHHOM MpoLiecce
npeanpusaTus pecypcoB, YTO HEYKJIOHHO CBOAUTCSA K onpeneneHnto apPeKTUBHOCTN AeATENbHOCTN NPOM3BOACTBA
[8, c. 20]

naBHOE NpenMyLLLEeCTBO aHa/n3a NokKa3saTesien peHTabeNbHOCTU MeXay aHan30M nokasaTtesnen npnbbinn -
MOJIHOTA XapaKTEPUCTUKM KOHEYHbIX Pe3Y/IbTaTOB AEATENIbHOCTUN. ITO 06 bACHAETCS TEM, YTO OHM ABAAIOTCSA
OTHOLUEHNEM MONYHEHHbIX PE3Y/IbTATOB K BJIOXKEHHOMY KanunTasnay Uan npuBsie4€HHbIM pecypcam.

Moka3aTenb peHTabeslbHOCTN YYUTbIBAETCS NPU OaNIbHENLLEM aHaIM3e X039NCTBEHHOW OEATENIbHOCTU, @ TakXe Mo
CPaBHEHMIO C APYIrMMN KOHKYPEHTHBLIMU OpraHn3aumnsaMmn no nokasatensam ahPeKTUBHOCTH.

PeHTabenbHOCTb ABNSETCA OTHOCUTENbHBIM MOKa3aTesieM, MO KOTOPOMY €ro MOXXHO CPaBHUTb C APYTrMMU
npeanpuaTnsamMn. B 3ToM OCHOBHOE OTJINYME TaKMX 3JIEMEHTOB, Kak Npunbbisib, 06BbEM NMpodark 1 BblpydKa - OHU
MPU3HaTCA Kak abcontoTHble KO3ULIMEHTHI U, MO CPABHEHUIO C APYTMMU OpraHn3aumsaMm, 4atloT HEBEPHbIN
pesynbTart.

MO>XXHO CKa3aTb, Y4TO KO3(PULUMEHT peHTabenbHOCTN JoJXKeH BbiTb paccymMTaH B CNefyoWmnX Crydasx:

1. Mpwn NpoOrHo3mpoBaHUM NOTEHUNaNbHON Npubblan NpegnpuaTus.

2. MNpoBecTn CpaBHUTENbHbLIN aHa/IN3 KOHKPETHOM OpraHn3aumnm C KOHKypeHTaMu.

3. YT06bl YCTAaHOBUTbL PLIHOYHYK CTOMMOCTb KOMMNAaHUM, KOrga oHa npoAaeTcs.

4. Ona o6ocHoBaHHOro 060CHOBaHUSA HEOBXOAMMOCTU MHBECTULWIA B 3TO NpeanpuaTme.

5. NHorpa 310 UCnosb3yeTcs B MpoLeaype KpeanToBaHUS NpeanpusaTns, NnosyvyeHns KpegnTos. Ha npakTuke
BbIAENAOT TpU BapuaHTa peHTabenbHocTn Tabnuua 1.

Tabnuua 1 - AHann3 Bnaos peHTabenbHocTn [10 c. 101]

ToBapbl 1 ycnyrn OCHOBOWM siBASieTCS YnCTas Npubbiiib, NoNyvYeHHas OT NPOM3BOACTBEHHON OEATENIbHOCTHU, U
3aTpaTbl, MOHECEHHbIE N9 ee NOoJly4eHUs. DTOT NoKasaTeslb MOXXHO pacCcynTaTb KakK A/ BCEro acCopTMMEHTa
TOBapPOB OpraHM3aunn, Tak U o1 KOHKPETHOro BMAa NPoayKLUNN.

Mpeanpuatna B uenom To eCcTb aHanm3 Habopa KpUTepureB, XapaKTEPU3YIOLWNX COCTOAHNE OpraHn3aunm B LLeaoM,.
OH B OCHOBHOM MCMONb3yeTCA AN aHaM3a paboTbl MpeanpuaTUS HENOCPEACTBEHHLIMU PYKOBOAMUTENSMU NN
MoTeHUWaNbHLIMWN NHBECTOPaMU

JocTynHble akTuBbI [103BOISET ONpeaennTh, LenecoobpasHo v NpeanpuHUMaTeso UCMOAb30BaTb TOT UM UHON
TN pecypcoB. Bbl Tak)xe Mo)KeTe YCTaHOBUTb NepCneKTUBbI A8 KPeaAUTOB U UHBECTULNA.

MNoka3aTenb peHTabenbHOCTM OT/INYAETCA OTHOCUTESIbHOCTbBIO, MOCKOJIbKY OH MOJIHOCTbIO 3aBUCUT OT BHYTPEHHUX
rnokasaTtesien NpeanpuaTna, a TakXe OT U3MEeHEHUN PbIHOYHbIX YC/IOBUN N3BHE.



Cpenn OCHOBHbIX KpUTEpMEB, KOTOpPbIe, TaK UM UHa4Ye, BANAIOT Ha NpUBbIILHOCTL NPeanpPUATUS, MOXKHO
OTMEeTUTb:

1. YpoBeHb Npon3BOANTENLHOCTU TPYAA.

2. TexHn4Yeckne acnekTbl B MpoLecce NpoM3BoACTBa.

3. BapbupyeTcs CTOMMOCTb PeCcypCoB, YC/Yr 1 MaTepmnanos, npnobpeTaemMbix KOMMaHWEN, a TakXXe nepcoHana.
4. 3meHeHnsa B NpepJslaraeMoM acCopTMeHTe 00yCoBIEHbI KPU3NUCOM NN POCTOM, CHUXXKEHMEM CMpoca.

5. Ce30HHOCTb NpefiaraeMoro Tosapa.

CnepnyeT OTMETUTb, YTO YPOBEHb PeHTabeNbHOCTN NOBLILLAETCSA C YBeAn4YeHneM ToBapoobopoTa, CHNUXKEHMEM
3aTpaT U paunOHasbHbIM yBenn4eHnem cebecTomMmocT TOBapOB.

Onsa 6onee TOYHbLIX pacY4eToOB U NAEHTUMNKaLNN Pe3ybTaToOB HEOBXOANMMO HYETKO MOHUMaTb (haKTOPbI, BANSIOLWMNE
Ha ypoBeHb peHTabenbHOCTN.

CneunanncTbl BbISENAIOT ABa TUNa: SHAOreHHble (BHYTPEHHME) N IK30MeHHbIe (KpUTEepumn, BANSIOLLNE N3BHE).
DHOOreHHble, Kak 0TMEYEHO Bbille, BK0YalOT B ceba cneaytowme aneMmeHThl [3, . 85]:

— TeppuTopuasbHOE pacnosioXKeHne opraHu3aunu;

— CTeneHb PbIHOYHOW KOHKYPEHLUK;

— HaJioroBas NoONMTUKa, NPOBOAMMAs B roCyfapCcTBe;

— 0obLan cuTyaumns Ha pbiHKe TOBapoOB W YCAYT;

— MOJINTUYECKOE roCy[apCTBO B CTPaHe.

DK30reHHble UM BHYTPEHHME NoKasaTean BKIoYaloT B ceba:

— KayeCTBEeHHble 1 KOM(OPTHbIE YCNI0BUA TPYLa AN KaXKA0ro COTPYAHUKA.

— acbpekTuBHas paboTa oTaesa NOrNCTUKU N MapKeTUHra.

— MNO3MTUBHAA aKTUBHOCTb (hPMHAHCOBO-YNpPaBieH4YeCKON HanpaBleHHOCTN PYKOBOACTBaA.

MpHMMasa BO BHMMaHMe, MOHMMAasA 1 aHa/IM3Upysa 3TU NOKa3aTesNu, ONbITHbIA NpeanpuHUMaTeNlb MOXET
paccymMTbiBaTb Ha MOJOXKUTENbHbLIN YPOBEHb NPUOLINIBEHOCTH, @ B C/ly4ae BbiABAEHUSA HEA0CTAaTKOB - Ha
CNOCOBHOCTbL BLICTPO M MAABHO UX NCMPABAATh.
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